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Hammond Redevelopment Commission
5925 Calumet Avenue

Hammond, IN 46320

HARDEST HIT FUND
BLIGHT ELIMINATION PROGRAM
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY

MORTGAGE

THIS INSTRUMENT (hereinafter “Mortgage”) WITNESSES: That HAMMOND REDEVELOPMENT
COMMISSION (hereinafter “Mortgagor”), of the State of Indiana, hereby MORTGAGES and WARRANTS to
INDIANA HOUSING & COMMUNITY DEVELOPMENT AUTHORITY (hereinafter “Mortgagee”), with the address of
30 South Meridian Street, Suite 1000, Indianapolis. Indiana 46204, the real estate and improvements located at

1150 Summer Street, a ( > s Lake County, State of
Indiana, more particul: a Document 1S
THE WEST | =7 D OEE) F P TE DA E N - LBERGS OAK
RIDGE ADD F .~< PLAT THEREOF, RECODED IN PLAT 20( PAGE 23, IN
THE OFFICE OF T{HEIRECOROERIGENIA} naf
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COMMON ADDRESS: 1150 Summer Street, Hammond, Indiana 46320
Tax Key No: 45-03-31-383-006.000-023

together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtures and improvements
now or hereafter belonging, appertaining, attached to, or used in connecti the Real Estate, and all the rents,
issues, income and profits thereof (hercinafter, the/“Mortzaged Property™)

This Mortgage is given to sec performance of the p ons hercof and to secure payment of a certain
promissory note (hereinafter the “Note™”) of even date herewith, executed and delivered by Mortgagor in the amount
not to exceed ($25,000.00). This Mortgage may qwﬂ’g Wpts advanced to or for Borrower after this Mortgage is

recorded, but the maxinium indebtedness secure igage shall not exceed the arhiount of the Note.
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Mortgagor covenants with Mortgagee as follows:

1. Payment of Sums Due. Mortgagor shall pay when due all indebtedness secured by this Mortgage,
on the dates and in the amounts, respectively, as provided in the Note or in this Mortgage, as when the payment(s)
thereof become due, all without relief from valuation and appraisement laws and with attorneys’ fees.

2. No Liens. Mortgagor shall not permit any lien of mechanics or materiaimen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice thereof from
Mortgagee or lien holder,

3. Repair of Mortgaged Premises; Insurance. Mortgagor shall maintain the Mortgaged Property
good repair, where applicable, and shall not commit waste thereon. Mortgagor shall procure and maintain in effect
at all times adequate insurance in insurance companies acceptable to Mortgagee against loss, damage to, or
destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such amounts as
Mortgagee may reasonably require from time to time, and all such insurance policies shall contain proper clauses

making all proceeds of such policies payableto-Mortgagee-andMortgagor as their respec tive interests may appear.
Upon request, all sucl shall be deliveied to agd reta tgagee until indebtedness
secured hereby is fully Document IS

4. Taxes QEI@EEIIQIIA&Ll.Q evied or assessed against
the Mortgaged Proper Tﬁai“(stlis eof as and wif:hen t same becomeldue apd b penalties accrue.

5. Advaricement toﬂlﬂehﬂkﬁxﬁ?llﬂbﬁ@g@()ﬂmﬂ&r.ﬂs option, advance and pay all sums
necessary to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and
paid by Mortgagee shall become part of the indcbicdness red heret Sueh sums may include, but are not
limited to, insurance premiuimsJtaxes, assessinefits and lienswhich maybe er become prior and senior to this
mortgage as a lien on the Mortgaged Property, or any part thercof, and all costs, expenses and attorneys’ fees
incurred by Mortgagee in respect ny and all legal or equitable procecdings which relate to this Mortgage or to
the Mortgaged Propert

6. Default by Mertgagor; Remedies of Mortgagée. Upon default by Mortgagor in any payment
provided for herein or in the Note, or in the performane any covenants or agreement of Mortgagor hereunder or

in the Note, that certain Blight Elimination su@; Mogram Agreement by and between [the Mortgagor and
Mortgagee], or any other mortgage applicable ‘ Property, then and i any such event, the entire
indebtedness secured by shall become imare "7'7 /FéUe AT payable at the o " the Mortgagee, without
notice, and this Mo hay he foreclosedac ordi 2l pon such e Mortgagee may obtain

appropriate title evide: FOfErty, 2\ ed the cost there rincipal balance due.
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7. Non-Waiver; Remedies Cumulative. Time is of the essence. No delay by Mortgagee in the
exercise of any of its rights hereunder shall preclude the exercise thereof so long as Mortgagor is in default
hereunder, and no failure of Mortgagee to exercise any of its rights hereunder shall preclude the exercise thereof in
the event of a subsequent defauit by Mortgagor hereunder. Mortgagee may enforce any one or more of its rights or
remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may extend
the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal note or notes
thereafter, without consent of any junior lien holder, and without the consent of Mortgagor, no such extension,
reduction or renewal shall affect the priority of this Mortgage or impair the security hereof in any manner
whatsoever, or release, discharge or affect in any manner the personal liability of Mortgagor to Mortgagee.

9. General Agreement of Parties. All rights and obligations hereunder shall extend to and be
binding upon the several heirs, successors and permitted assigns of the parties to this Mortgage. When applicable,
use of the singular form of z 1 alsoshattmeamor culine form shall mean and
are for convenience only
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Indiana. This Mortgage may not be changed or amended orally but only by an instrument in writing signed by the
party against whom enforcement of the change or amendment is sought.

11. Assignment. Mortgagee may at any time assign its rights in this Mortgage, and Mortgagee
thereafter shall be relieved from any liability hereunder. Mortgagor may not assign its interest in this Mortgage, or
any other agreement with Mortgagee or any portion thereof, either voluntarily or by operation of law, without the
prior written consent of Mortgagee.

12. Severability. If any provision of this Mortgage is deemed to be invalid by reason of the operation
of law. or by reason of the interpretation placed thereon by any administrative agency or any court, the validity and
enforceability of the remaining provisions, or portions or applications thereof, shall not be affected thereby and
such provisions shall remain in full force and effect.

13. Title. Mortgagor is the lawful owner of the Mortgaged Premises, and title is vested in Mortgagor.
There has been no prior assignment of any of Mortgagor’s rights in the Mortgaged Premises which exist as of the
date of this Mortgage.

[
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IN  WITNES WHEREOF, Mortgagor have executed this Mortga; this {l day of

VM@:M% 2016

Mortgagor:
HAMMOND REDEVELOPMENT COMMISSION
/ ;
ey, 7
et

T HAMPRICH, PR SIDENT

ER’
Date: aLAUKM% C 2016 iﬂp SQ%

/NDIANR,
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, a Notary Public in and for said County and State, personally appeared TONY HAUPRICH, who, being
first duly sworn, acknowledged execution of the foregoing Mortgage.

Witness my hand and Notarial Seal this Fl day of af%u% , 2016. W \\\\\m.luuw,,

SOV N,
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This instrument was prepared By:
Chad Michael Dickerson,
Atty. No. 2911949

for Indiana Housing a
30 South Meridian Str
Indianapolis, IN 4620
ATTN: HARDEST H

I affirm under the pen

social security number in
this document, unless I
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