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DEFNITIONS

Vvoods used in muitiple sections of this document =g defined below and other words are defined in Sections 3, 10, 12, 17,
*¢ aia 21. Certain rules regarding the'usage of words usec inthis document : [ avided in Section 15.

{A] “Security Instrument” meansithis documerit, which is dated July 25, 2016; together with all Riders
o trvs Jocument.

{2} “Borrower”is TYLER MARCANO AND AVANDA MARCANO, HUSEAND AND WIFE AS JOINT TENANTS
WiTiH RIGHY OF SURVIVORSHIP.

Borrower is the morig: N nt y

{C; “MERS” is Mortg y GIMERS is a separai¢ that is acting solely as a
riom riee for Lender a > g6is <S is the mortg s Security Instrument.
MERS is organized ar & fo2i I MERST a P.O. Box 2026, Flint, Ml

48501-2026 and a street addiess of 1901 £ Voorhees Street, Suite C, Darnville, [L 61834, The MERS telephone number
is (888) 679-MERS.
{D) “Lender” is Carrington Mortgage Services, LLC .

Lenger is a Limited Liability Company, organized and existing
urder the laws of Delaware.

Lender's adcress is 1600 South Dcuglass Road, Suites 110 & 200-A, Attn: Lending Division, Anaheim, CA
92803.
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LOAN #: 1606294537

(E) “Note” means the promissory note signed by Borrower and dated  July 25, 2016. The Note states that
Borrcwer owes Lender ONE HUNDRED THIRTY TWO THOUSAND NINE HUNDRED NINETY THREE AND
No/100*********************************************** Do”ars(us'$132’993.00 )

plus nterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not {ater
than August 1, 2046.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
axecuted by Borrower [check box as applicable]:

__ Adjustable Rate Rider [ Condominium Rider  __ Planned Unit Development Rider

_ . Other(s) [specify]

(1) “Applicable Law” means all controfling apglicable federal, state and local statutes, regulations, ordinances and admin-
istrat ve rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearir

(L) “Escrow ltems” r mﬁm Cia

(M) “Miscellaneous | € drnﬁi 1o, t; San_ yceeds paid by any third
party (other than insui i tm ;[1 ils inyegion image to, or destruction
of, the Property; (i) co .mo nﬁ ﬁ AL!in, ! in lieu of condemnation;
or {iv) misrepresentati f issi as to, the value.and/pr condition of the Pro '

{N) “Mortgapge Insurance mﬁ;ﬁﬁ&m h SHORG yr#eﬁl or default on, the Loan.

(O) “Periodic Paymerit” pleans t@@uﬁ%@@@mk@e@rﬂeﬁipal and.interest under the Note, plus
(i} any amounts under Séection 3 of this Security Instrument.

{P)} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), Reymig nded 1e to tim 1dditional or successor legislation
or reguiation that governs the same subject matter. As used in this Security Instrument, 'RESPA” refers to all requirements
and -estrictions that are imposed in‘regard to a “federally related morigage loan™even if/the Loan does not qualify as a
“fecderally related mortgage loan™un RESPA.

{Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R} “Successor in Interest of Borrower”™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligat ncler the Note and/or this rity Instrument.

TRANSFER OF RIGHTS'IN THE PROPERTY :
thed oan, and all renewals, extensions and modifications

This Security Instrument secures to Lender: (i) the sShavrient:
of the Note; and (i) the performance of Borrower's govenants and:agreements under this Secufity Instrument and the Note.

For this purpose, Borr bes hereby mortgagej’"gr{ant and conve'fyffé MERS (solely s no for Lender and Lender’s
successors and assig te_ the'successors Flige<sions chERS the following d property located in the
County Na S < S
{Type of Recording Jurisdic Al i Recording('ff('qg f
SEE LEGAL DESCRI ED HERFTO AN} BIT A™.
APN #: 45-07-35-12¢
which currently nas the address of 839 N Broad St., Griffith,

[Street] [City]
indigna 46319 (“Property Address”):

iZip Coce]
e
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LOAN #: 1606294537

TCGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and f xtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
te comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, inciuding, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
moertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering rea!l property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and iaie charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and 'his Security {nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
orde-; (c) certified che { >heck is drawn upon an

institution whose dept B | 5 i tefli onic Funds Transfer.

Paymenis are de d Lﬂﬁmgﬁtemm e Note or at such other
locat.on as may be de vl i r ; i08 PEOVigiogs N Lender may return any
paysient or partial pay M@T mm Tmmm rent. Lender may accept
any payment or partia suffigient to bring the rent without waiver ¢ 5 hereunder or prejudice
to its rights to refuse ¢ Mﬁ }ﬁm ﬁ:‘éix ried to apply such payments
at ths time such payn.»' are acceplgeh [‘eak@(]qjﬁ ﬁé@gﬂhé@bf its scho; l=d due date, then Lender
rieec not pay interest on unapplied funds. Lender may hold suth unapplied funds until Borrower makes payment to bring
the Loan cuirent. If Borrower does not do so within & reasonable period of time, Lender shall either apply such funds or
retur~ them to Borrower. If not ar artier, vill be appliedtothe © J'principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrewer might have now or inthe future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreaments secured by this Secuiity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in/ the foilowing order of priori

First, to the Norigage Insure premiums to be paid by L {0 the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any texes, special assessments, leasgholdpayments or ground rents, and fire, flood and other hazard
insurance premiums, ds required;

Third, to interest due u r the Note;

FFourth, to amortiz f principal of the-Note; and,

Fifth, to late charg nder the Note.

Any application of insurance proceadsy o Misceilangous Proceeads ue under the Note shal!
not extend or postpon or change the‘@mcuiit ofthe Periodic P ayn

3. Funds for Es swer shall pay {6 Lender on the day Pé are due under the Note,
until the Note is paid ir X le s and assessments and

other items which can attain prlonty over thls Secunty Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.” At origination or at any time
curing the term: of the Loan, Lender may reguire that Community Associaticn Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
|_.ender ali notices of amounts to be paid under this Sectior. Borrower shall pay Lender the Furnids for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oniy be in writing. in the event of such
waiver, Borrower shali pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow {tems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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shail estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not chrarge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

I* there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shai!l notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funcs held by Lender.

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shalil promptly discharge anv lien which has priority over this Secuntv Instrument unless Borrower: (a) agrees
in wrting to the paym but only so long as Bor-

rower is petforming st ﬂﬁmﬁﬁ&s forcement of the lien in,
legal proceedings whi S il ement e » those proceedings are
pencing, but only until mm m Q 1 agreement satisfactory
tc Lender subordinatir m nt E githat at f the Property is subject
to a ‘ien which can at 0 verns ScCUT't irum ﬂ;bLender ma | e Bo| - tice identifying the lien.
With:n 10 days of the daie Eyg il O I;eq s one or more of the actions

set forth above in this Section 4. the Lake County Recorder!
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against ioss by fire, hazards included within the term “extended coverage,” and any other hazards including, but

not imited to, earthquakes and floc for which Lender req S urance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lenderrequires. What Lender requires pursuant to the pre-
ceding sentences can change during the term of the Loan. The insurance carrierproviding the insurance shall be chosen
by Barrower subject to Lender's rig! disapprove Borrower’s choice, which right shall not be exercised unreasonably.

Lencer may require Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determina-
tion, certificaticn and tracking services; or{b) a one-time charge for flood,zone determination and certification services and
subseguent charges each timeremappings or similar changes.c which reasonably might affect such determination or
certitication. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
men: Agency in connection with the review of any figo@Zaneldétermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveragesiazsCribed s00ve, Lender may obtain insurance coverage, at Lender's

opticn and Borrower’s expense. Lender is undefnocobligation togurchase any particular iype or amount of coverage.
Therefore, such cover 1all cover Lender, butiiaight srimight netiorotect Borrower, Boi s equity in the Property,
or the contents of the } 1inst any riskgfazescoshiabilityfand might provide r lesser coverage than
was previcusiy in effe acknowledges thatithe cost of the'insurance € 1ined might significantly
exceed the costof ins rower could havelehiainedtny amounts dis der under this Section 5
shall become addition Y, cured by this"Sacurity Instrun t shall bear interest at the
Note rate from the da R [ , v om Lender to Borrower

reguesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s right to dis-
approve such policies, shall include a stancard mortgage clause, and shall name Lender as mortgagee and/or as an
addizional ioss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall bromptly give to Lender all receipts cf paid prerniums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
nclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
foss if not made promptly by Borrower. Uniless Lencer and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration
pericd, Lender shali have the right to hold such insurance proceeds until Lender has had an oppertunity to inspect such
Property to ensure the work has been completed to Lencer's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
menis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
iessened, the insurance proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

m—

INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 | u
Madif.ed for rhA $/2014 (HUD Handbook 4000.1) Initials:
tliie Mae, inc. Page 4 of 10 INEFHA15DE 0316

INEDEED (CLS)
07/22/2016 06:53 AM PST




LOAN #: 1606294537

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. f Borrower does not respond within 3C days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is giver.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a; Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the date of occupancy, uniess Lender determines that this requirement shall cause
undue hardship for the Borrower, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Froperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connaction with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment of in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are rot sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

i condemnation ¢ Ve R apply such proceeds to

the reduction of the in pﬁmm mltits \ uent amounts, and then
to payment of principe yfion of proc ﬁ af'shalhnot &: one the due date of the
monthly payments or ¢ erlh { ]

Lender cr its agel e N nt Erl(:pluAeIﬂtL R has reasonable cause,

Lenaer may inspect tf of the igaprovements on, the Lender shall givg~Bot r notice at the time of or
oror t such an merior oA AANE SRR B B e
&. Borrower’s L¢ AppllcatﬂleBLa]@ﬁﬂ)lu fﬂetMMIleVLoan application process, Borrower or

any persons or entities adting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connaction with the Loan. Material reprasentations include, but are notlimited to, representations concerning Borrower’s
occunancy of the Property as Bofrower's principz! residenc

G. Protection of Lander’s interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails .o perform the covenants and.agreements contained ir: this Security Instrument, (b) there is a legal proceeding that
mignt significantly affect Lender's interest in the Property and/orrights Linder this Security Instrument (such as a proceeding
in bankrugtey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce [aws oric tions), or (¢) Borrower has idoned the Property, then Lender may do and pay for
whatever is reasonabit approprlate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/orassessing the value of the Rrepsriy)aric securing and/or repairing the Property. Lender’s actions

can incluae, but are notlimitad to: (a) paying any suima-secured-by<a lien which has priority over this Security Instrument;
(b) anpearing in court; and\(c) paying reascnable 2tigineys feesitecnrotect its interest in Property and/or rights under
this Security instrume iding its secured posiiign ina=bankruatey. proceeding. Securir Property includes, but is
not fimited 10, entering erty to make repaisiehangeiocksireplace or board ur id windows, drain water
from pipes, eliminate t her code violations Ordangerods eonditions, 2 ¥ irned on or off. Although
Lender may take actio ction'9, Lenderdgés natinave to do so and,if duty or obligation to do
so. it is agreed that Le bility fornettaking-any-or all'actions aut! Section 9.

Any amounts dist g > rrower secured by this

Security Instriment. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able. with such interest, upon notice from Lender tc Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shali be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economicaily feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied tc the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

'n the event of a total taking, destruction, or Ioss in vaiue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in vailue of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secu-ed by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscalianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the rartial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I~ the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ioss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restcration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Farty” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of actior: in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
ceuid resuit in foifeiture of the Property or other maierial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, ty causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Froperty or other material |mpa|rment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any awar interest in the Property

are rereby assigned n

All Misceilaneous @Qumm r!pgr of the | be applied in the order
prov.ded for in Sectio

%4. Borrower Nc¢ T NQ"TBQEEJMAM!L N for payment or modifica-

tion of amortization of L ecurh& this Security Instr £: ent granted by Lendeito | ver or any Successor in
Interast of Borrower sl sddHha6a ‘t}ﬁf et 9%’%‘3} rest of Borrower. Lender

shali not be required to commence mﬁeeﬂmk@@ﬁﬁnﬁzsﬁé@@ﬁ@qd of Borrov‘ ¥ to refuse to extend time
for payment or otherwisefmodify amortization of the sums secUred by this Security Instrument by reason of any demand
made by the original Borrower eor any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right cr remedy including, withe! tion, epta ayments 3 persons, entities or Successors
in interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or preclude the exercise of
ary right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assign d«Borrower covenants and agrees
that Borrower’s obligations and liability shail be joint and several. However, any Borrower who co-signs this Security
Instrument but does not executa the Noie (a “co-signer’); is co-signing this Security Instrument only to mortgage,
gran: and convey the co-signer’s =stin the Property unde! rims of this Security Instrument; (b) is not personally

obligated to pay the sums secured by this Security instrument; and (¢) agrees that Lender and any other Borrower can
agrez to extend, modify, farbear or make any accommodationsixith regard to the terms of this Sacurity Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Si¢cessorininierest of Borrower who umes Borrower's obligations
under this Security In >nt inswriting, and is=2pproved by: Lendet, shall obtain all of £ er’s rights and benefits
under this Security Ins Borrower shall notbeireleased-frormiBarrower s obligatic bility under this Security
Instrument uniess Let {o such release“nwriting \Theléevenants and agr this Security Instrument
shall bind (except as | >tion 19) and bengliiiNgSiecessors and assi

13. Loan Charg: charge Borrowet'fees for services pe ection with Borrower’s
uefa.m for the purpos fe arity Instrument, includ-

ing, but not iimited to, attorneys’ fees, property inspection and valuation fees Lender may collect fees and charges
authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicabie Law.

E.‘ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already coilected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose tc make this refund by reducing the principai owed under the Note or by making a direct payment to Borrower.
If a refund recuces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of
ary such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must pe in writing.
Any "otice to Berrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shail promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
ot .a”gc of addresg, then Borrower shall only report a change of address through that specified procedure. There may be
only one desi gnated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class rnail tc Lender’s address stated herein unless Lender has designated ancther
address by notice to Borrower. Any nofice in conrection with this Security Instrument shall not be deemed to have been
given o Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the iaw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Apgiicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word "may” gives sole discretion without any obligation to take any action.

18. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Propeny” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
trans’erred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to 2 purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son end a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

I Lender exercise r 3|
rot iess than 30 days 5 '! YaRinacs irﬁl tiQ
sums secured by this Jhenid ?jﬁum Syprior
N CEFECLALL.
m:ﬁg;:g hose condmo s-ar%ﬁ iﬁigowe(rF ays

may nvoke any reme:
(c) pays tmpimk@@(mntym@dm&ewﬁy lnstrurru

18. Borrower’s F
the right to reinstatem

fees, property inspection and valuation fees, and other fees incurred
1e Property and rights under this Security Instrument; and (d) takes ¢

shall provide a period of
h Borrower must pay all
on of this period, Lender
on Borrower.
s, Borrower shall have
sums which then would
any default of any other
including, but not limited
' the purpose of protect-
h action as Lender may

be due under this Sec
covenants or agreemer
to, reascnable attorne
ing Lender’s interest i

reasonably require to assure that Lender’s infer i {heser 1d right: is Security Instrument, and Bor-
rowe’'s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate ift (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately precedingithe commencement of a current foreclosure procecdings; (ii) reinstatement will preclude
foreclosure on different grounds in the future, or reinstatemnent will adversely affect the priority of the lien created by
this Security Instrument. LLender may require that Borrower pay such istaterment sums and expenses in one or more of
the fotlowing forms, as selected. ! nder: {a) cash; {b) money 2 (c) cerfified check, bank check, treasurer’s check

or cashier’s check, prc
instrumentality or entit

ed any such check is drawn upon an institution whose deposits are ir

red by a federa! agency,
Security Instrument and

or (d) Electronic Funds Transféer ‘Waonieinstatement by Borrower, th
shall remain fuily effectivieas'if no“acesieration had occurred. H
cceleration under Segetion 17.

obiigations secured here ever, this right to reinstate

shall not apply in the ¢ Q

19. Sale of Note; 1e of Loan ServicerhNotice-of Grievatice. The Note or a estin the Note (together
with this Security Instrt n.be sold one or mareitimeswitio U pror notice to Borrow might result in a change
in the entity (known as Servicer’) that coliegis-PeriodiePayments due und and this Security Instru-

rument, and Applicable
Law. There also might ote. If there is a change
of the Loan Servicer, £ and address of the new
Loan Servicer, the address to which payments shotiid be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Ncte purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it rnay incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
‘Environmertal Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental

InitialsTM

INEFHA15DE 0316
INEDEED (CLS)
07/22/2016 06:53 AM PST

servicing 0gligaiions doder the Note, i
1eg of the | oal' Servicer unrel

ment and performs ot

Form 3015 1/01

INDIANA - Singie Famiiy — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified for FHA 972014 (HUD Handbock 4000.1)
Ellie Mae, Inc.

Page 7 of 10




LOAN #: 1606294537

Condition, or {c} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding wo sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence. use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(il Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{») Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
ratary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (o

(i) The Prop: Hﬁmﬁmﬁ he nce, or the purchaser or
grantee does Propé i een apr rdance with the require-
ments of the ¢

(c) No Waiver. If 2 DNQ;EOLQEELQLAJM!%. te tin full, but Lender does

rot require such ¢ A nderdoes not waive ifs rights with respect to subseggent ts.

(d) Regulations of H ﬁ&aﬁﬁmm&aﬁn@é ﬁﬁﬁﬂ%@ecﬂg the Secretary will limit Lender’s
rghts, in the case of payment @h@tm@mﬂcﬁ’mn@mﬂéﬂ!and foreclose if not paid. This Security
Istrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{2) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under fional g Act with ys from nereof, L ender may, at its option,
raquire immediate payment infull of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining tainsure this Security Instrument
and the Note, shall be deemed clusive proof of such ineligibility: Notwithstanding the foregoing, this option may
riot be exercised by l.lender when ihe unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium ta the Secretar

HNON-UNIFORM COVENANTS. Borrower anc Lender further covenant and agree as follows:
23. Assignment of Rents. Borrower unconditicnaily-assigias and transfers to Lender all the rents and revenues of

the Property. Borrower authorizes Lender or Lenders)agents {ocaliect the rents and revenues’and hereby directs each
tenant of the Property to pay the rents to Lendefserdender's agents. However, prior to Lerider’s notice to Borrower of
Borrower’s breach of : venant or agreementiiithe Security Igstcument, Borrower st act and receive all rents
and revenues of the F s trustee for the bengfit stenderand Borrower. This a¢ t of rents constitutes an
absotute assignment ¢ ssignment for agditienal’secugityionly.

if Lender gives no te_Borrower: (a¥all//amte\teeeived by Borrowe by Borrower as trustee

for benefit of Lender ¢ MNo the'sums sectred=by the Security | der shall be entitled to
collect and receive all roperty (C) perty pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender snall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Berrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; {c) a2 date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that faiiure to cure the default on or before the date specified in the notice may result ir:
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of zll sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mcrtgage Foreclosure Act of 1994 {“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commerice foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shail deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Reiease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

2€. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

EY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and i1 any Rider executed by Borrower and recorded with it.

W )/} ocument 1s
v

OFFICIAL!

This Document is the property of
the Lake County Recorder!

% : 4 f’_\ - N %?5//@ (Seal)

MARCANO ! ‘DATE

Ml@_}(@ im0 7/(;5@1@ (Seal)

AMANDA MARCAN( DATE
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State of INDIANA
County of LAKE  SS:

Before me the undersigned, a Notary Public for WL (Notary's

county of residence) County, State of Indiana, personally appeared TYLER MARCANO AND AMANDA
CANO, (n%gzsigner), and acknowledged the execution of this instrument this %~ day of

o M mDa) i 1= qM A \/\A | W7
My commission exp &,

By, J
County of residence / 4 ~Docum@ g
NOT OFE 2
(Prin yped name), Not blic 6
This Document is the property of
BisderILINDA M, YOUNG
the Lake County S ?.-ﬁg_ﬂc’eNlo.t'ary Public, Sta f Indiana
EREAA Lake Cou
z Lsea S Commlsmon. # 625061
Lender: Carrington Mortgage Servicas, LLC P Mo "7 2070°°
NMLS {D: 2600 L A Rhdneee-
Loan Criginator: Terry Jason Oft
NMLS ID: 7986692
| AFFIRNM UNDER TH F 1 HAVE TAKEN CARE TO REDACT
EACH SOCIAL SECL N.THI U T, UNLESS REQ!

REATHER BANKS- | (& {{AVLILS
THIS COCUMENT WAS PREPARED BY:
HEATHER BANKS
CARRINGTON MORTGAGE SERVICES, LLC
1660 SOUTH DOUGLASS ROAD, SUITES 116 & 200-A
ANAHEIM, CA 92806
888-267-2440
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Escrow File No.: S0688MLD

EXHIBIT "A"

Lots 10, 11, and 12, Block 4, INDUSTRIAL CENTER SUBDIVISION, GRIFFITH, as
shown in Plat Book 17, Page 13, on Lake County Records, Indiana.




