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DEFINITIONS Ocument 18
Words used in multip S dNﬂT Qﬁflmﬁh >d in Sections 3, 11, 13,
18, 20 and 21. Certai S fitiare af ided in Section 16.
(A) “Security Instru méh%@ﬁfﬁé’ﬁf'ié" ﬂaﬁg ﬂ%ﬁem Of together with

all Riders to this doct

(B) “Borrower” is LUISRUIZ ANBLEISARGY AURIHOEEARS E00 WFEAS JOINT TENANTS WITH RIGHT
OF SURVIVORSHIP,

Borrower is the mortgagor underthis Security [nstrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns;; MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaw:‘b, aqd fHas mailing address of PO Box 2026, Flint, M| 48501-

2026 and a street address of 1901 E. Voorhees, JtIQGI Suite © ,“Danvulle IL 61834 MERS telephone number is (888)
679-MERS. = {ed

(D) “Lender” is BB rtgage, LLC. =

Lenderis a a Limite S dsting under the laws of
Delaware. Lender's address is 100 W. 22nd Street, #101,

Lombard, IL 60148.

(E) “Note” means the promissory note signed by Borrower and dated July 22, 2016. The Note
states that Borrower owes Lender ONE HUNDRED FORTY NINE THOUSAND AND NO/100* * * * * * * * * ® & x % &% x %
kkkk kkkkhkd hh ok kkhk hkhkhkhhhkkkhkkkhkkkhkkkhkhkkhkkdhkhndrdrdkdddrdrrn DO”arS(U.S. $149’00000 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2041.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest. ﬁg ﬂl—
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LOAN #: 1605EM174780

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
(] Balloon Rider (x] Planned Unit Development Rider (] oOther(s) [specify]
(] 1-4 Family Rider ] Biweekly Payment Rider

(x] VA Rider

(I) “Applicabile Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simi:ar paper instrument, which is injtiated through an electronic terminai, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property. (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting-tender-againstthe nonpaymen t of or default on, the Loan.
(O) “Periodic Paym scheduled amount due f [ est under the Note, plus
(i) any amounts und B@@ument IS

(P) “RESPA” means e oettlement Procedures Act (12 U.S.C. §264 d its implementing regu-
lation, Regulation X ( mwﬁt‘a!@!m |m! “additional or successor
legislation or regulati thesame su Bourity nt, “RESPA” refers to all
requirements and res Tﬁlﬁmméﬁﬁriéoﬂl@ @W@f 1" even if the Loan does

not qualify as a “federal! ,uated m aﬁacg lﬁier RESP.
(Q) “Successor in Iriterest of Boﬁﬁﬂs fis Imélgrdﬁé'to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THERROPER Y

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the pe¢ mance of Borrower's covenants and agre { ider this|Security Instrument and
the Note. For this purpose, Borrower does hereby mortgacge, grant and conveyio MERS (solely as nominee for Lender
and Lender's successors and assigns) and o the successors and assigns of MERS the following described property
located in the

County [Type of Recording Jurisdiction] Of Lake

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETC'AHD.MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 45-12-33-131-003.000-029

which currently has the address of 1546 W 93rd Court, Crown Point,
[Street] [City]
Indiana 46307 ("Property Address”):
[Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to an

y
encumbrances of record. % /'
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrow er-from-making payments-due-under the Note and this Security Instrument or
performing the cover entg secured by this Security Instrume
2. Application F ), all payments accepted

and applied by Lende plied in the following order of priority: (a) interest e Note; (b) principal due
under the Note; (c) ar rmﬁﬁﬁ @F JUQ li§d toe dic Payment in the order
in wich it became dl remai ou drges, se any other amounts due

under this Security Ir mghﬂwﬁwmigoﬂiéw tef
er|o a

tf Lender receives & payment fr royer for a dellnqu yment which includes a sufficient amount
to pay any late chargé dué, the pa¥ ti;‘aj(& é; ﬁéi/ ent and'ihe late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full To the extent that any excess exists after
the payment is applied to the full.payment ef:ene oimere Periedic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be appliad first to any prepayment charges and then as described in the Note.

Any application of paymen surance proceeds, or Miscellanecus Pro Is to principal due under the Note shall

not extend or postpone the due date, or'change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid|in full, a,sum*the ‘Funds”) to provide\for payment of amounts due for: taxes and assessments
and other items which can attain. priority over this Security Instrument as a. lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if amifi4¢) premiums for any and all insurance required by Lender
under Section 5; and Mortgage Insurance premiefingriiarieor any sums payable by Borrower to Lender in lieu of

the payment of Mortgage Insurance premiums insaceardanceswiticthe provisions of Section10. These items are called
“Escrow ltems.” At or tion or at any time dunpgfiheterm=oftaeioan, Lender may reg 1at Community Associa-
tion Dues, Fees, and ments, if any, be esgfewed-by Borrower. and such dues, fec 1ssessments shall be an
Escrow Item. Borrow amptly furnish totienderraipnotiges-of amounts to be T this Section. Borrower
shall pay Lender the scrowdltems uniessilsendenwaives Borrower's o )ay the Funds for any or
all Escrow ltems. Lel Borrawer’s obfidatioiiieipay to Lender all Escrow ltems at any
time. Any such waive Intt { of slct ' irectly, when and where

payable, the amounts due ioi aiy Esciow ttems for which payiment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paidon |
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP, %/AL
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tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

—ender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan

5. Property Ins g proveme erected on the Property
insured against loss t g Emumenrteis\ g >r hazards including, but
not limited to, earthq ole for which Lender requires insurance. S iall be maintained in the

amounts (including d NQTe@EFMIA& ‘equires pursuant to the

preceding sentences ri rm Lairier p J the insurance shall be

chosen by Borrower ¢ THi&ﬂfB@@fﬂifé?ﬂOis Q(Hé fﬁmuﬁf S not be exercised unrea-
Loan, eit

sonably. Lender may require’Borrow: ay |n connection wit time charge for flood zone
determination, certification’and tra&f’& PaBHevi %ﬁ%(@édﬁfood zone determination and certification
services and subsequent charges each time remappmgs or similar changes occur which reasonably might affect such

determination or certification. Berrower shall"also be responsible for the paymen t'ofany fees imposed by the Federal
Emergency Management Agency.ini.conneciionwith-the review.ei.any flood zone-determination resulting from an objec-
tion by Borrower.

If Borrower failsto maintain ~fthe coveragesdescribed above, |ender I Insurance coverage, atLender’s
option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount of coverage.

Therefore, such coverage shall cover _ender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Propeity, againstiany risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost.of theinsurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have gktained. Any amounts disbursed by | ender under this Section 5
shall become additional debt of Borrower secured by:this.Secgtfty Instrument. These amounts shalil bear interest at the

Note rate from the date of disbursement and shaltbeipayable; ¢itt. such interest, upon notice from Lender to Borrower
reqguesting payment.

Allinsurance poli uired by Lender andrénewais ofsuchipclicies shall be subjet ider'sright to disapprove
such policies, shall ir andard mortgagé& clausermandstiall’name Lender as1 » and/or as an additional
loss payee. Lender s rightto hold tHelponciesiagditenewal certiiicai requires, Borrower shall
promptly give to Len: of paid premium&ghdiienewal notices. [{£ s any form of insurance
coverage, not otherw R ford { Jestruction 6 ch policy shall include a

standard mortgage ciause and shal naine Lenderas morigagee and/or &s ai additional 10ss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the werk has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In etther event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premium\s paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

connection with the Loan. Material represe ntations-includebutarenottimited to, represen tations concerning Borrower's
occupancy of the Prc g principal residence. .

9. Protectiono F D(j’eumtsm R trument. If (a) Borrower
fails to perform the cc agreements contained in this Security Instrume > a legal proceeding that

might significantly affe € ﬁ@TrFIl@M isfccu 1ent (such as a proceed-
ing in bankruptcy, pre of cogl natfon”or forfeitlre; foreén a lien wh / attain priority over this
Security Instrument ¢ Fh@ﬂﬁeﬁiﬂmﬁt%%ﬁéf?fﬁgﬁ‘@d%f he perty, then Lender may
do and pay for whatever is jeasonable Oj jpjropri e to protec) k nder &Er t in the Property and rights under this
Security Instrument, ncluding prot&tjﬂ@ W Bperty, and s=cUring and/or repairing the

Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by |a lien which has priority

over this Security Instrument, (b) appearing N court, and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Securiiy-instrument, including, its secured peosition 'n @ bankruptcy proceeding. Se-
curing the Property includes, butis not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain w from pipes, eliminate building or other co iolations or dangerous conditions, and
have utilities turned on or off. Although |ender may take action under this Section'9; Lender does not have to do so and
is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section
Any amounts disbursed byriender under this,Section 9 shall-oécome additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest atiifie, Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender o eWerjsguesting payment.

f this Security Instrument is on a leaseholdSBafower shalizgamply with all the provisions of the lease. Borrower
shal not surrender th sehold estate and intergsts herein=conveyed or terminate or can et ground lease. Borrower
shal: not, without the s.written consent ofllénder=altei or amend the ground lea< rrower acquires fee title
to the Property, the le nd the fee title shallpotrmergeiunless Lender agrees rger in writing.

10. Mortgage In snderrequired Mortgegelnstrgnce as a conditic he Loan, Borrower shall
pay the premiums re aln the Mortgageiisianee in effect fit he Mortgage Insurance
coverage required by B lable T tf { Insw rovided such insurance

and Borrower was required (o imake separately designated paymenis towaid ihe premiuims for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Iinsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection

shall be undertaken promptly. Lender may-pay-fortherepairs-and-restoration in a single disbursement or in a series of
progress payments a pteted Linless an agreeme able Law requires inter-
est to be paid on suc S B@wm@ llSn tC any interest or earnings
on such Miscellaneol {f the restoration or repair is not economically fe 1der’s security would be
lessened, the Miscell o m@%@rx;@m& S strument, whether or not
then due, with the ex: er 8s'shalht ed in the order provided
for in Section 2. Th1s Document is the rt%

n the event of a total taking, d r foss in value of Pro Miscellanequs Proceeds shall be ap-
plied to the sums sectredby this S m% Kwith the exce if any, paid to Borrower.

n the event of a partial taking, destruction, or |oss in value ofthe Property |n which the fair market value of the Prop-
erty immediately before the partial taking, destruction, orloss in value is equal to or greater than the amount of the sums
secured by this Security Instrument.immediately before the parialtaking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds m lied by the following fraction: (a) the tota i the sums secured immediately
before the partial taking, destruction, orloss in value divided by (b) the fair market value of the Property immediately
before the partial taking,/destruction, or 0ss in value. Any balance shall be paid to Borrowel

In the event of g partial taking struction, or loss in,valtre of the Property in which the [fair market value of the

Property immediately before the pariial taking, destruction, orioss.in value is.less than the amount of the sums secured
immediately before the partial taking, destruction, or lossin;yalue, unless Borrower and Lender otherwise agree in writ-
ing. the Miscellaneous Proceeds shall be applied ©hz susns Eecured by this Security Instrument whether or not the
sums are then due.

if the Property is donad by Borrower, aggirfattieEneticetyender to Borrower tha Opposing Party (as de-
fined in the next sent flers to make an award to settieia clairm for damages pr ils to respond to Lender
with n 30 days after t = notice is given,ternderistauthorized to collect and Miscellaneous Proceeds
either to restoration ¢ e Property or tosthessumsssectired by this See ant, whether or not then
due “Opposing Party ird party that owas Bowower Miscellane ot the party against whom

Borrower has a right [

Borrower shall be in defauit i any action or proceeding, whether civii i ciiminal, is begun that, in Lender's judg-
mert, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer's interest in the Property under the terms of this Security instrument; (b) is not person-
ally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer’s consent.

Subject to the provisicns of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

‘fthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All 1 ofrgwerorl enderin connection ment must be in writing.
Any notice to Borrowe i %wm@n®|m° given to Borrower when
mailed by first class 1 é JIIy delivered to Borrower’s notice addi i er means. Notice to any

one Borrower shall ¢ (MB@E @a dAL s otherwise. The notice
address shall be the | y Addréss untess Borr as designated asu stﬂutc ess by notice to Lender.
Borrower shall promj mmﬁmmq@tﬁggp@g gsf=cifies 2 procedure for reporting
Borrower’s change of address, th Eﬁ%j;/vej shabn:@nly re ﬂ address through. that specified procedure.
There may be only orie designated é”ﬂix fREnt at any one time. Any notice to Lender
shal be given by delivering it or by mailing it by first class mail to Lender s address stated herein unless Lender has
designated another address by notice to B ANy notice in connection with this Security| Instrument shall not be
deemed to have been given to Lender until actuz|ly received bydeender If any noticerequired by this Security Instrument
is also required undef Appliceble Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrume

16. Governing Law; Severability; Rules ef Construction. This Security instrument shall be governed by federal
taw and the law of the jurisdiction in which the Property is located. rights and obligations contained in this Security
Instrument are subject to any.requirements and |imitations of Applicable Law Applicable Law might explicitly or implicitly

allow the parties to agree by coniractor it might be silent, but suchi silence shali.not be construed as a prohibition against
agreement by contract In the event that any provision-engciause of this Security Instrument or the Note conflicts with
Appiicable Law, such flict shall not affect other eWVisioARIGHthis Security Instrument or the Note which can be given
effect without the conflis{ing provision.

As used in this S¢ ty.nstrument: (a) wordsef the-masculifggender shall mean and i e corresponding neuter
words or words of the 5! >nder; (b) wordsiip the=singulariShall mean and includ Jral and vice versa; and
(c) the word “may” git iscretion without anysobligation'te take any actior

17. Borrower’s rer shall be givepioneccpWoithe Note and of i 1strument.

18. Transfer of r.a Beneficial Irifefesttin’ Borrower. As stion 18, “Interest in the
Property” means any N tinthe P including, 10se beneficial interests

transferred in a bond for deed, contract for deed, instaliment sales contract or esciow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shali not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicabie
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay)
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. if
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can

be taken, that time period will be deemedto-bereasona bte-forptrposes.of this paragrap h. The notice of acceleration
and opportunity to ¢ ol ursuant to Section 22 and the ation given to Borrower
pursuant to Section or ‘Dmmentomt ive action provisions of

this Section 20.

21. Hazardous ¢ FEI qazlmﬁd N 10se substances defined
as toxic or hazardous snces, pollutants “or wastes by Environmental 1.aw and the g substances: gasoline,
kercsene, other flammable ’F}ﬁgeﬂ@mmpém@sicth@igﬂs@gg@ iCigef, Vol solvents, materials con-
taining asbestos or forpaldghyde, apd radiogctive_materials, (bl Envir entdl Law’ means federal laws and laws of
the jurisdiction where'the Property S gaagéﬁgaﬁ @mm i@/ ronmental protection; (c) “Environmental

Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)

an "Environmental Condition® means a condition that can catise, contribute 1 otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or'permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Haze Is Substances, on orin the Property. Bor li'not do, nor allow anyone else to

do, anything affecting the Property(a) that is in violation of any Environmenta! lzaw, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantities.of Hazardous Substances thatare generailly recognized to be appropriate to normal
residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender writtenaiotice of (ajatiyinvestigation, claim, demand, lawsuit or other action
by any governmental gulatory agency or private partygnyolvifigithe Property and any/t irdous Substance or En-
vironmental Law of w rrower has actual knewledge i), aryEnvironmental Condi ;luding but not limited to,
any spiliing, leaking, release or threat-of release of any Hazardous Subsic c¢) any condition caused
by the presence, use f lazardous ‘SubsienceWhich adversely afit > of the Property. If Bor-
rower learns, or is nc vernmental or regeiatenyrauthority, or any 1at any removal or other
remediation of any He g affectingthe P I v mptly take all necessary

remedial actions in accordance with Environmental Law. iNothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
defauilt must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. .
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LOAN #: 1605EM174780
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
— ﬁ ) 7~ LA / )
>~ K sb\/'/\ A/ (Seal)
LUIS RUIZ ' v DATE
S Y & N
o . L . ’ ¢ (Seal)
LIS? ¢ UIY ) DATE
NOT OFFICIAL!
°
State of INDIANA This Document is the property of
County of _\~0~ ¥ _48s: the Lake County Recorder!

Before me the undersignedypa NotarysPublicifor LF \Q < (Notary's
county of residence) County, State of Indianz, personally appeared LUIS RUIZ AND LISA JOY RUIZ, {(name of
signer), and acknowledged the execution of this instrument this 22 dayof e 5_,9\()\

My commission expires: y3 -2 OYT] N\ Q,Q N 6) ( 4&&»
@igna ) !

County of residence La\f-a o

LARINN & & ;:5\?0 V-

ary Public
,astor

2 f
Lender: BBMC Mortgage, W Zi SEAL/ ThE County
NMLS ID: 335048 $ %, ea s My Commls§218q7txplr68-
Loan Originator: Alexander Curtis Gentile 3 JICAL
NMLS ID: 1470731 e
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| AFFIRM UNDER THE PENALTIE ASONABLE CARE TO REDACT

EACH SOCIAL SECURITY NUMBER DOCURER

Pcol Meb Ui 122110
@ Erodhe M DNion

THIS DOCUMENT WAS PREPARED BY:
LAURIE KAFITI

BBMC MORTGAGE, LLC

100 W. 22ND STREET, #101

LOMBARD, IL 60148

630-432-6400
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LOAN #: 1605EM174780
CASE #: 26-26-6-0722068
MIN: 1009031-0000164816-5

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITSAUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
22nd day of July, 2016, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“‘Borrower”) to secure Borrower’s Note to BBMC Mortgage, LLC, a Limited Liability
Company

Document 1s o ’
and coverir P MW o p R E G A M g'gt Lender’)

1546 W 93rd Court’ ;
Crown Point, IN4630Fhis Document is the property of

VAGUARANTEED LOM&V@Q'&I@?&H&WO‘*@%’&%%NS and agreementsmade

in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness sceurcdheredy beguarentged,or nsured under Title 88, United States
Code, such Title and'Regulations issued thereunder and in effect on the date hereof shall
governtherights, duties andliabilitie s of Borroweranc Lender. An visions ofthe Security
Instrument| or other instruments €xecuted in connection witigsaid indebtedness which
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in' connection with prepayment of the secured indebtedness
and the provision that thed.ender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform sth rnvtruments to said Title or Regulations.

LATE CHARGE Atlender's opt|0|: and as allowcd by applicable statefaw, Borrower will
pay a “late e’ not exceedingHigdr perieentdmt: (4%) of the over ayment when
paid more sen (15) days sftenithe-dhe date thereof o cov xtra expense
involved in delinquent paANERLs, \BEESECh “late charg >t be payable
out of the p ny sale madetg/Zatenatte indebtedne ereby, unless
such proce lent to discharga:! THE" entire indebt proper costs
and expen:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of VVeterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow
assumption ofthisloan, a processingfee may be charged by theloan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’'s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of VVeterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affalrs to the extent of any claum payment arising from the
guaranty ol

IN WITNE: Q@@umn&twt. \ ed Loan and
S ‘NOT OFFICIAL!

—7 T /yDocument is the property of

- L M
p the—/lake County Recorder! /e /L (Seal)
LUIS RUIZ DATE
/’\ \ ‘\ ;
:r’\((//;,z, \,(_M \(/t—/\_w } ) e O {Seal)
LISA JOY R \ T DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 26-26-6-0722068
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd day of
July, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to BBMC Mortgage, LLC, a Limited Liability Company

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
|Ocated at AE AN AL A1 o~

P -t IRL ANLONTT

Document 1s

The Prope s, butis not limited to, a parcel of lan L'. th a dwelling,
together wi 3 i?ﬁérm‘a cBs as described
in COVEN¢/ C( JJ& AND R Cﬁ): @TAL'
This Document is the property of
the Lake County Recorder!
(the "Declaration”).
The Property is a part ofia planned unit development known a S Fieldstone Crossing

(the "PUD"). The Property alsoinciudes Borrowersinterestin the homeowners association

or equivalent lentity owning or managing the common ar facilities of the PUD
(the “Owners Associatien”)'and the uses, benefits and proceedsof Borrower’s interest.

PUD COVENANTS. |a addition to the covenants and agreements made in the
Security InstirumentpiBerfower and, ender fusiiier’covenaiit and agree as follows:

A. PUL ibllgatlons Borrower shaltperigrm all of Borrower's obligations under the
PUD’s Constitient Documents. Thgx ‘Qohsttae-nt Documents” are the (1) Declaration;
(ii) articles of Jrporation, trustmstn,ument oiGAy equivalent docu vhich creates
the Owner: sociation; and (iii) apy/oy faws: OF other rules or regulatic Of the Owners
Associatio rower shall prefiiptlycpay; when due, all d assessments
imposed p ) the Constitzent Documents.

B. Pro rancemso Iong as.ihe Cwners As tains, with a
generallya e carrier, & mqﬁten or "plant jthe Property

which is sa a the amounts
(including aeducitibie levels), for the Perioas, and againstioss vy iire, nazards included
within the term “extended coverage,” and any other hazards, mcludmg but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. [ . )
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LOAN #: 1605EM174780

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender,; (iii) termination
of professional managementand assumption of self-managementof the Owners Association;
or (IV) any artinn whirh would have the effect of rendering the nublic I|qh|||ty |nSurance

coverage r

F. Rer Wm?%tj %% ts when due,
then Lend ny amounts disburse s paragraph
F shall bec i iment. Unless
Borrower 2 NT ﬂﬁiﬁmﬁ tht, g its shall bear

interest from [ ﬁss sereilialdhe payable, with
interest, upon notice Lfaiert orrower _reque ﬁ% ymen.

ounty ecordaer.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PIID Rider.

:_‘ ‘ ;\) ‘ - ) 7
S O S Ay }’ L [ (Seal)
LUIS RUIZ { DATE

/)
e
ZSS Ney ?'}9;"“ "" (Seal)
LISA JOY Rl DATE

; A
el *
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EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01283977
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PART OF TRACT 3 IN FIELDSTONE CROSSING TOWNHOMES UNIT ONE, A PLANNED UNIT
DEVELOPMENT IN THE CITY OF CROWN POINT AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 73, PAGE 26, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
DESCRIBED AS:

COMMENCING AT THE SOUTHWEST CORNER OF SAID TRACT 3; THENCE NORTH 00 DEGREES
00 MINUTES 58 SECONDS WEST ALONG THE WEST LINE OF SAID TRACT 3, 109.63 FEET
THENCE CONTINUING NORTH 00 DEGREES 00 _MINUTES 58 SECONDS WEST ALONG SAID WEST
LINE, 33.56 FEET; THENCE NORTH 80 DECREES 31 MINUTES 24 SECONDS EAST 112.9
FEET TO A POINT ON A CUR [ E EASTERLY LINE OF SAID
TRACT 3 AND SAID CURVE HAV LENGTH OF 12.67 FEET TO
THE POINT OF TANGENT } J 5 MINUTES 05 SECONDS
EAST ALONG THE EAS ENCE SOUTH 80
DEGREES 31 MINUT
COMMONLY KNOWN

BEING THE SAME
NIZIEBERGALL, F
INSTRUMENT NO.

WAGNER
IN
NTY, INDIANA.
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