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MORTGAGE

DEFINITIONS

Words used in multiple sections ofithis document are defined below and other words are defined |in Sections 3, 11,
13, 18, 20 and 21.| Certain rules regarding the usage of words 'used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated August 1, 2016, together with all Riders to
this document. ;

(B) “Borrower” agor under this Security Tnstrdment.

©) “MERS” MERS is a separate tion that is acting
solely as a nomine rs and MERS is the mo der this Security
Instrument. ME pdencie’ | awsiof Delaware, and ha {dress of PO Box

2026, Flint, MI 48 streef ﬂ'D[ porhees Street, Sui (L. 61834. MERS
telephone number S

(D) “Lender” is Adventas, Inc.. Lender is a corporation organized and existing under the laws of The State
of Indiana. Lender’s address is 2436 US Highway 41, Schererville, IN 46375.
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(E) “Note” means the promissory note signed by Borrower and dated August 1, 2016. The Note states that
Borrower owes Lender One Hundred Ninety Six Thousand Five Hundred and 00/100ths Dollars (U.S.
$196,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than August 1, 2046.

F “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adju lome Rider

% ]133111; Ig(ilmmgmi]s k ’ Payment Rider
Jete e NOT OFFICIALL

@O “Applica TE%S; controlling applicable it:ﬁderal state and local sta ations, ordinances
and administrative RACRIVARR R Fath Y Qlﬁ a@ﬁ, I, non-appealable
judicial opinions. the Lake County Recorder!

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on E Ver or by a linium as homeowrners association or
similar organizatio

(K) “Electronic Funds sfer” means any transfer of funds, other tt action originated by check,

draft, or similar paper|instrumentywhich is initiated through an electronic terminaljitelephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited point-gf-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, andrautoinated clearinghouse transfers.

(L) “Escrow Items” means those items that areq
M) “Miscell: ss Proceeds” means anyicnt i selile mage proceeds paid by
any third party (ot Minsurance proceeds paid or| th € ibed in Secti r: (i) damage to,

; (iii) conveyance
n of the Property.

or destruction of), | ¥
in lieu of condemn 1

N) “Mortga or default on, the

Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
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Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
Lot 2 in Goose Bay Estates as per plat thereof, recorded in Plat Book 71, Page 39, in the Office of the
Recorder of Lake County, Indiana

Document is

NOT OFFICIAL!

which currently hastl $m§fQ3¢MM iS the Pl' Opel‘ty Of

the Lake County Recorder![Street]
well , Indiana 46356-1997 (“Property Address™):

City] [Zip Code]

TOGETHER WITH all thefimprovements now or hereafter erected on the)property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be

covered by this Security Instiu t. All of the foregoing is referred to in this lastrument as the “Property.”
Borrower understands and agreesythatt MERS holds only [cgal title to the interests granted Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has 1y to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Properiy;sand to take aiy action required-of Lender including, but not limited to, releasing
and canceling this Security Instrument. SN,

@;i-%(;f«(

BORROWER COVENANTS that Borféw” 10is lawfu’!)*"'- ized of the estate hereby conveyed and has the
right to mortgage, tand convey the Property-aid thatthe Profeity is unencumbered, exce r encumbrances of
record. Borrower s.and will defend geré‘r?a(ly thestitieito tiéroperty against «ll clz . demands, subject
to any encumbran d E W\ -

'))}/ e v--f';' 'Cl;:

THIS SI FRUMENT cor?r'@fg@!ﬂ!h\lﬁm‘ﬁ covenants fo and non-uniform

covenants with lin jurisdietion to constititea uniform securiis 1g real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Applinafinn of Pavments or Proceeds. Except as otherwise described in this Section 2, all payments

accepted and appl b€ apy g 1 1e under the Note;
(b) principal due ) Er)q m ;ui$“. 2 d to each Periodic
Payment in the or became due. W m nts shalbbe apg ‘e charges, second
to any other amou ef mwl:mel m ip f the Note.

If Lender 4 paysent rifor m Ay ment cludes a sufficient
amount to pay an; due, ayment may be applied to the delinquent payent he late charge. If
more than one Periodi ;Frhﬂ&m{gl!%@iﬁ hﬁﬂrﬂnﬁ%&pﬁl {rom Borrower to the
repayment of the Périodic Paymerts if, @qmﬁﬂf}ﬂ RE?mﬂ@f.be paid in full:. To the extent that
any excess exists |aftef the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to|any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note

Any application of paymeats, insurance [proceeds, orfMiscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Esex tems. Borrower shall pay to Lender on the dic Payments are due under
the Note, until the|Note is paid inxfull, a sum (the “Funds”) to provide for paymerit’of amounts due|for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents/on the Rropert; any; (¢) premiums for any and all insurance
required by Lender under Section'5; and (d} Mortgage Insuiainceé premiuins, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage insurance premiums in accordance with the provisions of

Section 10. These items are called “Escrow Iteny ‘.‘\n"M'_'d&jfjﬁa,tfion or at any time during term of the Loan,
Lender may require that Community AssociationzDies, Fees?”%giﬂ:'{éssessments, if any, be escrowed by Borrower,

and such dues, fee f.asscssments shall be an ‘erew Hem. Bofrdwer shall promptly furnis Lender all notices
of amounts to be der this Section. Bokfr-UfJer shall=pay, Lénder the Funds for Esc ms unless Lender
waives Borrower’ 1 to ‘pay the Funﬂjs for any or a}f Escrow Items. |.en vaive Borrower’s
obligation to pay t ds forany or all Escrow-items at anf time. Any such »nly be in writing.
In the event of suc wer shall pay dffw‘c},(é 3i¥and where payab)e 1e for any Escrow
Items for which | has been waived by fender and if Lend furnish to Lender

receipts evidencing pay [ y feq bligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as reauired by RESPA__and Rarrower shall pay to Lender the amount

necessary to mak ac yments. If there is

: ®
a deficiency of Fu v l[m ﬁ{‘i’%tfﬁr S’L ti quired by RESPA,
and Borrower sha or' the amount neg;sgy 0 make up e%e iciency it /ith RESPA, but in

o more tUh::ml 2},; i (N lecug FtElcCt)IxAuIeﬁ! L ende romptly refund to

Borrower any Fur

ender
4. Chs ’!:!n SsReEIMENS 15 the PLODSELY 0%, 5. and impositons
attributable to the F /erty whigji}gan EM@bﬁﬁgf Becupity) nsfumént, leaseho!d payments or ground

rents on the Propertyy if any, and Community Association Des, Fees, and Assessments, if any. |To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prc disch | whi priority Security Instrument uniess
Borrower: (a) agr in writing tosthe payment of the obligation,secured by the lien in @ manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lie: legal proceedings which in Lender’s opini c'to prevent the enforcement
of the lien while those proceedings, are pending, but only until such proceedings are concluded; ar (c) secures from
the holder of the|lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subjec a lien/which can attain priority over this Security
Instrument, Lender may give BoiroWwer a noticesidentifying theiens” Within 16,days of the date on which that notice
is given, Borrower shall satisfy the lien or take one or, e _Qj the actions set forth above in this Section 4.

Lender may require Borrower to pay a (‘1){%1'\ o q@rg;e, for a real estate tax verification and/or reporting
service used by Lende connection with this I ga)

5. Pro Insurance. Borrower §i Qf keep the mﬁ ments now existin t fter erected on the
Property insured : less by fire, hazards mc?ltded within th fqrm ‘extended coverag any other hazards
including, but not earthquakes and Ppoqs for which. Lebder requires fnsurs insurance shall be
maintained in the oluding deductlbre levcis) and: forqhe periods that 1 es. What Lender
requires pursuant g sentences cam?,-l,m _“‘ugn}lg the term of insurance carrier
providing the inst sen by Berrowers Wt to Lender i Jorrower’s choice,
which right shall 1 30 01 on with this Loan,

either: (a) a one-time charge for flood zone determmatlon cemﬁcatlon and trackmg services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
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obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the nnderlvinrz insurance was required hv Lender, shall be applied to restoration
or repair of the Pi ty is not lessened.

During such repai eﬂijoﬁt S seeds until Lender
has had an oppor oI der’s satisfaction,
provided that suc Nm ch L or the repairs and
restoration in a sir I m !0 ot ss an agreement is
made in writing « m;;; qunres interest to, be Bﬁld on such insurance prgcec :nder shall not be

required to pay B« Hmeﬂtdﬁj spr&i?(ﬁ ic ﬂﬁ- other third parties,
retained by Borrower shall not b W ‘}3 lﬁfb'he sole obligation of Borrower. 1f
the restoration or repair is not economically feasib emgs securlty would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. | Such insur roceec lied in der provic Section

If Borrower abandongfthe Property, Leéndér may file, négotiate'and settl@anysavailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then der may negotiate and settle the claim. T period will begin when the
notice is given. In either event, os.if L'ender acquires the Property under Sectioi22/6r otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premjums paid by. Borrower) unde: all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender @%y use the insurance proceeds either to repair or restore the

Property or to pay amounts unpaid under the Note\o VB 6! nstrument, whether or not then due.

6. Occupancy. Borrower shall occu ,,S,”é ablish; and use the Property as Borrower s principal residence
within 60 days a the execution of this Sgchrfity Imtrurr'e?; nd shall continue to occupy the Property as
Borrower’s princij jence for at least one-year after the dat{ S0f- occupancy, unless L herwise agrees in
writing, which co \ be unreasona’bly~w.thhelu, or ,'un.kss extenuating cir s exist which are
beyond Borrower’ ”x} i

7. Pres itenance and Fw { -{iﬁe Property; I yrrower shall not
destroy, damage o 1y, zllow the Properiv o deteriorate or coir 'roperty. Whether
or not Borrower i Bl r vent the Property

from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do-and-pay for whatever-is-reasonable or appropriate to protect Lender’s

interest in the Pro le y , P >ssing the value of
the Property, and f B?mmq‘ﬁsisL ire not limited to:
(a) paying any su a lien which has priority over this Security instrix ring in court; and
(c) paying reason Nm TCQWIQ P&m 1 ider this Security
Instrument, incluc i teihpr JI i R 1cludes, but is not
limited to, enterin ot0 I?ke repairs, change locks, replace or b g E doegss ac idows, drain water
from pipes, eliminate‘build g%rso m 854 ORIEQIB ve utilities turned on or off.
Although Lender iy take actiog landef thi Pylmender §8es nat badeste-to so and (s not under any duty or
obligation to do so. [t is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbu Lenc Secti 11 becom al debt of Borrower secured
by this Security Instrument. These-amounts shall bear interest at the Note rate fromthe date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting paynient.

If this Security Instru t is on a leasehold, Borrower shall comply 1€ provisions of the lease. If
Borrower acquires fee title to the Pioperty, the leasehold and the fee fitle shall not merge unless [ender agrees to the
merger in writing.

10. Mortgage In n If Lender required Mortgage InSurance as a condition of making the Loan,
Borrower shall pay the premiumsstequired toanaintain the Mierigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender CoRey tOrb,e available from the mortgage insurer that previously

provided such insurance and Borrower was requir parately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the grentiums requcdcio obtain coverage substantially equivalent to the

Mortgage Insuran syiously in effect, at a Qx)amu‘mstantlally qlm/alent to the cost to Bof r of the Mortgage
Insurance previou 15¢ from an alternate) inortgage insuref selected by Lend [ tially equivalent
Mortgage Insuran >.0s not available, Bormwer shail coﬂtm.le to pay to ] of it of the separately
designated payme due when the i msu;ance coverage Eoased to be in cfle ill accept, use and
retain these paym fundable loss resewc W.:u of Mortgage [nsu s reserve shall be
non-refundable, n fact that the Loan 1 Hitimately paid in full not be required to
pay Borrower any R . serve payments if

Mortgage Insurance coverage (in the amount and for the period that Lender requlres) prov1ded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any ¥ r th respect to the

Mortgage Insur: H m(ﬁq i mtliﬁg al "hese rights may
include the right tain disClosules, to aln Cancellati ‘tgage Insurance,
to have the Mo Jr T m m (d > f any Mortgage
Insurance premi Nﬂ ﬁ: L!n at

11. Assi Mlsﬁ neous Proceeds; F felture All Mlsce]l‘. ceeds are hereby
assigned to and sh Thﬂtﬁ) ocument 1s t € prope f

If the Property<is damagﬂestﬂwaige@qs“ Fllse @M@ﬁed to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had

an opportunity to|inspect su erty t work | n comple 1der’s satisfaction, provided
that such inspection shall be/undeitaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires in t to be paid on such Miscellaneous Proceec shall not be required to pay

Borrower any interest or earningson such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if‘any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the,eidér provided foi'in Section 2

In the event of a total taking, destruction, or gg_sg;‘ mx,alue of the Property, the Miscellancous Proceeds shall

be applied to the sums secured by this Security Insﬁ'r}}}gﬁl,‘wfft}wr or not then due, with the excess, if any, paid to

Borrower. “k %%

In the evs F'a partial taking, destruct I.J}’ or loss-in va" zf the Property in which1 ir market value of
the Property imme before the partial takmg,’des.tructlon orlioss in value is equ: ( :r than the amount
of the sums secure Security Instrumenti 1m‘nem<ue1y oei’ore‘the partial taking, 1, or loss in value,
unless Borrower : therwise agree o4 wntmg, thes sums secured by thi strument shall be
reduced by the an sellaneous Procécd/ ;ml tl;\\nﬁﬁs}”by the followin 1e total amount of
the sums secured : partial fﬂkmc THstmetion. or loss b) the fair market
value of the Propert; 3 e the [ g, , ot ) ance shall be paid

to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
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not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall-not-operate-to-release-the-liability of Borrower or any Successors in
Interest of Borrov g, ssor in Interest of

Borrower or to re mm H 1s secured by this
Security Instrume of any demand made g ongma sors in Interest of
Borrower. Any f s ﬂ mg A clg mnitation, Lender’s
acceptance of pay MH %1 Ir I% ounts less than the
amount then due, wai r precl 'nilehex se of any right ot remed

13. Joir ’JZEH ‘Qﬂﬁ% gh éﬁg %fo brrower covenants and

agrees that Borrow obllgatlolth@ ehillyesh€l) Mﬂﬂw}r any Borrowsr who co-signs this

Security Instrument but does not execute the Note (a “co-sigiier”): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to sums y this § [nstrumer agrees that Lender and any
other Borrower can agree to extend; modify, forbear or makedany accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provis of Section any Successor in Interest ¢ er who assumes Borrower’s
obligations under| this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not pe released from Borrower’s obligations and

liability under this Security [ nent unless Lender ag to such release in writing. The covenants and
agreements of this Security Instrument shall bind,(except as provided in Section 20) and benefit the successors and
assigns of Lender. R

14. Loan Charges. Lender may chaﬁ%\é o){pr«f,ees for services performed i connection with
Borrower’s default, for the purpose of protectu;g sznder s mtcgég* in the Property and right< under this Security
Instrument, incluc but not limited to, atto ewp Taes; prope SZ’- spection and valuation In regard to any
other fees, the abs “express authority in Ehls’Sec,unty Instniment to charge a specific Jorrower shall not
be construed as a on the charging o} subh fee. Lendér may not charge fees pressly prohibited
by this Security Ir wApplicable LaW» “-,: o

If the Lo law which sets mrafu.‘ fi _nv }1 charges, and il interpreted so that
the interest or ott {lected or to be coftected in connection eed the permitted
limits, then: (a) any such lo shall be reduced by the amount necess: ge to the permitted

limit; and (b) any sums aIready collected from Borrower which exceeded permltted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. ‘All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a pr(\hihitinn against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Xi t ns of this Security

Instrument or the > m j mmni

As used rity Laf :cg EJUL g iean and include
corresponding net ¥ m i IE£ S i ! in and include the
plural and vice ve; ) mm mDAIﬂmlé 7l ny action.

17. Bor r shall be given one.copy of the Note and ot y Instrument.

I8, Tra l‘ﬁmﬁqcmmn 18 &ROBOPETRY LR . 111 scction 18, “Interes
in the Property” means any legalql@nLlﬁket@?q ES;(R qiaﬂ ipgs but not limited-to, those beneficial
interests transferred ina bond for deed, contract for al t sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of t! perty « - in the rty is solc ferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or‘transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised,by Lender if such exercise is prohibited by Appli

If Lender exercises thistoption, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums sccured by this Security Instrument Borrower fails to pay these sums prior to the
expiration of this period, Lendernay invoke aay remedies peimitted by this,Security Instrument without further

notice or demand on Borrower. ]
19. Bor r’s Right to Reinstate Aftep \ecel

If Borrower meets certain conditions, Borrower

shall have the right to have enforcement of this Q;:L.tmy Instru ~discontinued at any time prior to the earliest of:
(a) five days before sale he Property pursua‘rﬁ(‘. Section-22 'ofakis Security Instrum: t ch other period as
Applicable Law 1 secify for the termmatldn of-Borrowet’s fight to reinstate; o; ry of a judgment
enforcing this Sec ment Those condﬁlom aic thai Bogrower: (a) pays Lcnde which then would
be due under this ument and the Note as if'no afCele:atlon had occuryé iy default of any
other covenants o N ; ' nt, including, but
not limited to, rez f f s incurred for the
purpose of protect in ind (d) takes such

action as Lender may reasonably require to assure that Lender’s mterest in the Property and rights under this
Security [nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
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might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Qectlon 15) of such alleged breach and afforded the other party hereto a

reasonable period
which must elapse
of this paragraph.
the notice of acc
opportunity to tak

21. Haz
defined as toxic o

gasoline, kerosene,

materials containi
laws and laws of
protection; (c) “E
defined in Enviror
to, or otherwise tri

Borrower
Substances, or thre
anyone else to dc
creates an Enviror
creates a conditior
the presence, use

recognized to be

limited to, hazardc

Borrower
other action by an
Substance or Env
including but not |
and (c) any condit
value of the Prope
party, that any re

. Pospmmnrs.
2 mmm::ﬁmimfv |
mnc:r; sgléﬂse!dnmé;i: S\:f%tlt 21: (a) Hazardous SuL 1

i Tritge e e
asbestos or formaldehyde radioactrve materials;

and herb
nv1ronmentar
e jurisdiction where the Property is located that relate to health, safc

ronment [eanup” J resp ction, re tion, o
:ntal Law; and (d) an “Environmental Condition”” means a condition that
:r an Environmental Clean

1all not > or permit the presence, use, disposal, ¢ releas
n to release any Hazardous Substances, on or in the Property. Borrower s
nything affecting the Property (a) that is in violation of any Environm
sntal Condit or (c) which, due to\the presence, use, or release of a

at adverscly atfects the value of the Property. The preceding two senten:
r storage on the Property of smaliquantities of Hazardous Substance
‘opriate to normal remdentlaie 1568 12 ér;, | ¥ {z, aintenance of the Propert
stances in consumer pro! ;&?} : ;,,
H_promptly give Lender\l&rftten notice 0"!1}: any investigation, clair
rmmental or regulatory ‘agency or privat curty involving the Pro
I v of which B%)rrGWer has aet'.ral c«nowledge (b) anf
ling, leakmg,,dlsc"ar €3 rcrease or threat of releat
he presence, use ‘aniee e "J\ W Hazardous Subs
a or is notifiedBRERY povernmer &

| [

ides a time period,
1able for purposes
to Section 22 and
fy the notice and

e those substances
owing substances:

s, volatile solvents,

iw” means federal
or environmental
emoval action, as
1 cause, contribute

»f any Hazardous
| not do, nor allow
al Law, (b) which
ardous Substance,
shall not apply to
that are generally

Jncluding, but not

:mand, lawsuit or
1d any Hazardous
nental Condition,
ardous Substance,
sersely affects the
ity, or any private
erty is necessary,

Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies.

Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure

Indiana Mortgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3015 1/01 MERS Medified

The Compliance Source, Inc. Page 11 of 14 Modified by Compliance Source 14301IN 08/00 Rev. 04/13

www.compliancesource.com ©2000-2013, The Compliance Source, Inc.
*2077501*



by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is

N v o /NOTOQFFICIALL ™

Gilda M. Alvare -Borrower, . -Borrower

This Dpgnment is the property of [Printed Name]
the Lake County Recorder!

] R . (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]
ACKNOWLEDGMEM
p— y
\
State of . /\/ §
/ § LT >
County of . ‘l//)"Q,. SR DER'S
I, a Notar blic, hereby certify that Gilda M Alvarez! wh vse name is signed to the going instrument
or conveyance, an s known to me, acknowledged-before ma®n this day that, being it of the contents
of the conveyance y_executed the same voluniariiy-on the'day the same t
Given under my h COR day of 7. ‘UJ‘;;’“AJ ‘ /
P S LD
JANICE L. MADDOX Q\ el V\ }/
Lake County f Notarial Officer -
My Commission Expires
January 26,2024 < J Ak -
Notary Prl ted Name
N O Y B
and Rank)
(Seal, if any) My Commission Expires:
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Lonsd0 > C’@ﬁlg‘j e

This instrument was prepared by
Adventas, Inc.

2436 US Highway 41
Schererville, IN 46375

[ AFFIRM, UNDER THE PEN TI
REDACT EACH SOCIAL SE
Peirson, Esquire (NAME).

TAKEN REASONABLE CARE TO
I REQUIRED BY LAW Chris

Individual Loan

I
A
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