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her words are defined in Scections 3, 10,

Words used in multiple sections of this
12, 17, 19 and 20. Certain rules regar ing the

(A) "Security Instrument' medns th 0l1le6 , together
with all Riders to this documeft. N

(B) "Borrower'is MICHA D AND WIFE

Borrower is the m
(C) "MERS"is)
as a nominee tor
Instrument. MERS
Box 2026, Flint,
MERS telephone
(D) '"Lender'is

on that is acting solely
er this Security
ing address of P.O.
ille, 11. 61834. The

Lenderisa DE organized
and existing under
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lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note' means the promissory note signed by Borrower and dated MAY 12, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED NINETY-SEVEN THOUSAND ONE
HUNDRED NINETY-ONE AND 00/100 Dollars (U.S. $ 197,191.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay thc debt in full not later
than JUNE 1, 2046 .

(F) '"Property’ means the property that is described below under the heading "Transfer of Rights in the Property."
(G) 'Loan" means the debt evidenced by the Note, plus intercst, late charges due under the Note, and all sums duc
under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablc]:

[1 Adjustable Rate Rider [X] Planned Unit Development Rider
[] Condominium Rider [[] Other(s) [specify]

(I) "Applieable Law'' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appcalable judicial
opinions.

() "Comniunity Assaciation Dues, Fees, and Assessments' means all ducs, fecs, assessments and other charges
that are imposed ciation or similar

organization. p 1; .

(K) "Electronic er’' mgl ngﬁﬂm&ﬂ rl‘uﬁ atranda d by check, draft,
or similar paper i1 vt @Ttlml T Im Q >nt, computer, or
magnetic tape so : f JN aubhor inafci :Et i Ll!it K¢ count. Such term

includes, but is nc i€ poingqf-sale transfers, awtomated teller maching transugion 1sfers initiated by
lephone, wie w1 RSO CUIIERY 15, EHE Property” of

(L) "Escrow Iterds' means thoﬁi@rl}m@ﬂwtyswebrder!

(M) "Miscellaneous/Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for:|(i) damage to, or
destruction of, the Property; demn takir T any pi roperty; (1ii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as, to, the value and/or condition of the Property.
(N) '"Mortgage Insurance'’ means insurance proteeting Lender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" mea regularly scheduled amount duc for (i) pal.and interest under the Note,
plus (ii) any amounts junder Scction 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate/Settlement ProceduresiAct (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 . Part 1024), as they mig nended {rom time to time any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instfument, "RESPA"
refers to all requircments and restrictions that are imposé ¢ loan" even if the
Loan does not qual s a "federally related mogg;
(Q) "Secretary' mcuns the Secrctary of the
designee.

(R) "Successor i it of Borrower' me!
party has assumed oblizations under?

zvelopment or his

hether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTTION ATTACHED HERETO AND MADE A PART HERECEF AS EXHIBIT "A".
A.P.N.: 45-11-25-251-034.000-036

which currently has the address of 5289 HANLEY LN

[Street]
Crown Point , Indiana 46307 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the imprcl“m d om the property, and all easements,
appurtenances, and fixtures now or héreafter a part ol the property. !‘# replacements and additions shall also be
covered by this Security Instrufme’ mmﬁﬁﬂm 515 !ec'rlty Instrument as the "Property.”
Borrower understands and agrees anted by Borrower in this Security
Instrument, but, if necessa &Ebd#*ﬁ%h (i-$ %ﬁ gé? iﬁfr&[ 16 erand Lender's successors
and assigns) has the right: to eXercise any or a 0 ose intercsts u ﬁ t limited to,the right to foreclose
and scll the Property; and to take th& G“um@y Rﬂ(ﬂgm ﬁ]t‘!lrmted to, ucledsing and canceling
this Security Instryiment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey_the Property and that the Property is unencumbered, exeept for encumbrances of
record. Borrower warrants and will'defend generally the title (o the Property against all claims and|demands, subject
to any encumbrances of record.

Ti11S SECURITY INSTRUMENT combines uniform covenants for national use andfon-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument ¢overing real property.

UNIFORM| COVENANTS.Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow 33’ sy ' ate Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by "“""\ e charges due under thc Note, Borrowcr shall also
pay funds for Escrow Tiems pursuant to Sectior ‘ 7

be made in U.S. currency: However, if any chec Ereceived by Lender a5 payment under the Note
or this Security Instrument isreturned to Lender equire that any or4ll subsequent payments due
under the Note and this Security Instrument be of the followingforms, as selected by Lender
(a) cash; (b) money order; (c) certificd check, bark Aﬂfm er's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are ifidaye -’ by a federal agercy, instrumentality, or entity; or (d)

Electronic Funds Transfer.
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Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
liereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2.

accepted and applied by Lender shall be applied in the following order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums,

as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

NOtC, Ul’ltil thC N(\fn te natd in Ffall o ooy

assessments and o

Property; (b) least
required by Lende
the monthly charg
"Escrow Items." .
Association Dues,

be an Escrow Itemr
Borrower shall pay
for any or all Escr
Items at any time.

A : md (d) Xs)r

WCT S aﬁnﬂﬁé

prom
wder the Fu‘ih&)

tly urmsh to Len

ey i TS o) P!

ortgage Insurance premiums to be pai

Nﬁ?"ﬂ OEETCGIALL.

At 98
County

e cowednidver s obliy

Items. Lender may waive Borrower‘ s obligation to pay to Lender Funds
y such waiverimay only be'in writing. In the event of such warver, Borrow

g ‘?ﬁueergﬁts to b\\ id

Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments

m-{the "Funds") to-provide for payment of amounts due for: (a) taxes and

cumbrance on the
and all insurance
o the Sccretary or
2 items are called

that Community
assessments shall
nder this Section.
n to pay the Funds
any or all Escrow
shall pay directly,

when and where payable, the amounts due {for any Escrow [tems for whieh payment of Hunds has been waived by
Lender and, if Lender requires, shall furnish to I.cnder receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipgs shall for all purposes be
deemed to be a covenant and agree tcontained in this Security Instruiment, as the plhizase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails
to pay the amount|duc for an Bscrow Igem, Lender may exerciseits rights under Section 9 and such amount and
Borrower shall then be obligatcd under Section 9 to repay to ke aaty such amount. Lender may revoke the waiver

as to any or all Es¢
Borrower shall paj
Lender may, at
at the time specific
Lender shall estim
of future Escrow ]
The Funds s
entity (including ]
Bank. Lender shal
shall not charge B

v Items at any time by a notice givcn in accordance with Section 14 and, u

Lender all Funds, and in s
time, collect and hold E
wder RESPA, and (b) notd

¢

ucH

data and reason Y

1 such revocation,
action 3.

'to apply the Fuuds

re under RESPA.
s of expenditures

istrumentality, or
deral Home Loan
- RESPA. Lender
ount, or verifying
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the Escrow Itcms, unless Lender pays Borrower interest on the Funds and Applicable Law pcrmits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, ILender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordancc with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, IFecs, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or defcnds against
enforccment of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings arc concluded; or (c) sccures from the holder
of the lien an agreement satisfactory to ender subordinating-the lien-to-this-Security Instrument. If Tender determines

that any part of th nent, Lender may

give Borrower a n %8 D“cqw i? { n, Borrower shall
satisty the lien or ore of the actions set forth above 1n this Sectio
5. Propert e m | EFE@IS aol effsting er erected on the
Property insured : oss by fire) aZardS-inclvded*within the ¢ PCoverag any other hazards
including, but not 5 ql?gféxﬁﬁi%f( ﬁﬂtléd iemmpsnﬁf insurance shall be
maintained in the ame (including deductible levels) and for the periods errequircs. What Lender requires
enlotiehee dlsi uligﬁﬂﬁ

at Ler
pursuant to the preceding senten: @l]ﬁ‘y gdemt insurance corrier providing the

insurance shall be clhiosen by Borrower subject to Lender's right to disapprove Borrower's cho which right shall
not be exercised unrcasonably. Tender may require Borrower to pay, in connection with this Loan, cither: (a) a

one-time charge for flood zone determination, certlication trackingSepvice s o one-time charge for flood
zone determination and certification services and subsequent ¢harges cach time rémappings or similar changes occur
which reasonably might affe chidetermination or certification. Borrower shallalsobe résponsible for the payment

of any fecs imposed by the Fedeia ergency Management Agency in connectiouwithsthe revicw|of any 1lood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintainany/of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower pense. Lender is under no gation to purchase any particuldar type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Props or the contents of the Prope 7 risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect, S« e dioveledges that the cost of the instirance coverage so
obtained might significantly exceed the cost of isas. . ver could have obtaincd. A mounts disbursed
by Lender under tl tion 5 shall become addikbn: ofl Borggyver scecured by this S¢ nstrument. These
amounts shall bea 08 Note rate from atest-dishiitssment and shall be /ith such interest,
upon notice from ¥LOWCE requestingipaynie S

All insuranc Drahs s ofesuch policies shal Lender's right 1o
disapprove such p ¢ clause, ‘and shall r rtgagee and/or as
additional loss pa; > g I r ‘Lender requires,
INDIANA FHA MORTGAGE - MERS DocMagic €ferms
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
unearned premiun 1 { as such rights are

applicable to the « %e mt ﬁ ' rm € »air or restore the
Property or to pay jd ungdl e N0 m m$ ent, whi n due.

6. Occupa s Nﬁ sﬁFETEmm W U residence within

60 days after the ) Lk ')I[Tls ] gupy rty as Borrower's

rincipal residenc one r after the date of.occupancy, unless Lender detcyia t this requirement
ls)ha]l cpause undue hard ItllJesByﬁ m xﬁﬂlﬁ SO 1s hich are beyond Bc(irrower' s
control. the Lake County Recorder'

7. Preservation, Maintenance and Protection of th€ Property; Inspections. Borrower shall not destroy,
damage or impair Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in orde vent { y fromd ing or de 1 value due to its condition.
Unless it is determined pursuant tosSection S that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance| or condemnation
proceeds are paid in connectioi Jamage to the Property, Borrower shall b ponsible for repairing or restoring

the Property only|if L.ender has releascd procecds for such purposes. I.ender may disburse proceeds for the repairs
and restoration in ngle payment or in a series of progress paymerits as the work is completed. If the insurance or

condemnation proceeds are.r cient to repair Or restore perty, Borrower is not relicved of Borrower's
obligation for the completion of Such repair or restoration.

If condemnation_proceeds are paid in connccioi:yitk e taking of the property, Lender shall apply such
proceceds to the reduction of the indebtedness unden itie efnid. this Security Instrument 3¢ to any delinquent
amounts, and ther payment of principal. yoapplication o¥¥tiie proceeds to the principal shall not cxtend or
postpone the due « N =fehn ired [Eha ¢ GLnt of such payment

Lender or its ¥ en inspe ictions of the Proper s rcasonable cause,
Lender may inspe: nts o, ty. Lender shall gif notice at the time
of or prior to suct Chere

8. Borrow ik plication process,
Borrower or any p hg [x] e Or consent gave
INDIANA FHA MORTGAGE - MERS DocMagic €607
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thcre is a legal
proceeding that might significantly aftect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering thc Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agrecd that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

It this Security Instrument is on a Icasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fce title shall not merge unless Lender agrees to the
merger in writing.

10. Assignn It iereby assigned to
and shall be paid |

)
If the Proper U uHQQSMQn; ﬂ!&eo 28 ir of the Property,

if the restoration g such repair and
restoration perio m bﬁ]ﬁl‘i ETAE]!I\ s >nder has had an
opportunity to ins perty_to cnsure the work has been completed to Lender' 5 sa lon, provided that
such inspection sh ’gﬁéﬁ mﬂtprﬁp st@ﬁ. 1gle disbursement
or in a series of profress paymeﬂfét ]\,}pﬂ{&# e ii,l 't is made in writing or Applicable
Law requires interest o be paid on such Miscellaneous ds, Lender shall not be required 10 pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasiblc or
Lender's security would be Je I, the N Proce I1'be appli rms secured by this Security
Instrument, whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section

In the event of o total taki lestruction, or loss in value of the Propert; cellaneous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event jof a partial taking, destruction, or loss in the Property in which the fair market valuc of
the Property immediately beforeithie partial taking; destruction,yorloss in valuesis equal to or greater than the amount
of the sums secured by this Security Instrument immedial efore the partial taking, destruction, or loss in value,

unless Borrower and [_ender otherwise agree in wra ecured by this Security Instrument shall be reduced
by the amount of Miscellaneous Proceeds ml siawing fraction: (a) the total amount of the sums
secured immediate fare the partial taking, raction] G 0ss e value divided by (b) the warket value of the
Property immedia re partial taking, :de" uction,-or loss 1.t\: value. Any balance paid to Borrower.

In the event takingy destructloﬁ* “lossin vahle @* the Property in r market value of
the Property immy the partial lakmgr de 'A i, g;k oss in valt | nount of the sums

secured immediat tal taking, destr mft‘fﬂ s in value, unjc Lender otherwise
INDIANA FHA MORTGAGE - MERS DocMagic €Farmis
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agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from thi ol o 1 the amount then

due, shall not be ¢ of CI? mm rgig

12. Joint ar hility ;4C0% 1;??, t S ound ‘enants and agrees
that Borrower's ot d NMJ&WI&V ‘1;' 5} signs this Security
Instrument but dox ¢ "Bo-s B (B1s i A [hs only to mortgage,
grant and convey r's i est in the Pro r.ty ungder the terms of hls Se ument; (b) is not
personally obligated i< ;Ililﬁnﬁegﬁ:&} éfﬂﬁrﬂ%ﬁﬁﬁ g der and any other
Borrower can agreeto extend, mctlli)ef[}ak@ @Mteyoﬂ@mdeiﬁegard 1o the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Securt ment g, and 18 d by Lend: tain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower s obligations and liability
under this Security Instrument tmless Lender agrees to such release in writing, The'covenants and agreements of this
Security Instrument shall bind.( t.as provided in Section 19) and benefit cssors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited te, eys' fecs, property inspe 1d valnation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not chargc fees that are expressly prohibitcd by this Security

Instrument, or by Applicable Law.
If the Loan isssubject to a law which sets

es, and that law is finall’ “rpreted so that the

interest or other loan charges collected or to besec iftegtion with the Loan exceed permitted limits,
then: (a) any such flarge shall be reduce EbYfhe amount|ne r,s%ary to reduce the o e permitted limit;
and (b) any sums ollected from Borro:ye which excee dtﬁermltted limits wiH ded to Borrower.
Lender may choos is_ retond by reducfgn)g bc pringG 1pgi O\Ef’:ed under the Notg 2 a direct payment
to Borrower. If a principal, the rédng - bc\ireated asa % vith no changes in
the due date or in Mt amount unless?l‘li?‘ s older agrecs inx inges. Borrower's
INDIANA FHA MORTGAGE - MERS DocMagic €Farmis

INMTGZ2 FHA 09/14/15 Page 8 of 13 www.docmagic.com



acceptance of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mecans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specitied procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
hercin unless Lender has designated another address by notice to Borrower. Any notice in counection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisty the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender;(b)-words-in-the singularshall mean and include the plural and vice

versa; and (c) the y g 5

16. Borrow @quWteist i 1strument.

17. Transfe erty or a Benelicial Interest in Borrower. As usec n 17, "Interest in
the Property” mes Nm ﬂFFIﬂ m 0 , those beneficial
interests transferre ct Achor e5¢ eement, the intent
of which is the tra

y sB (B"é %“f #c@rﬁéyﬁy is %f r";}gns?errc r.if Borrower is not a

If all or any part of ihe Property or an tercst n ﬁ]
natural person and cneficial 11|Ih®t Laim“é?a ﬂﬁﬁﬁjdﬁnﬁt Lender's Sy written consent,

Lender may requirc immediate payment in full of all sums secured by this Security Instrument. [However, this option
shall not be exerciscd by Lender if such exercise is prohibited by Applicable T.aw

If Lender exercises this option, ‘Lender shall_give Borrower ice of acceleration. The notice shall provide a
period of not less than 30 days/from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of
this period, Lender may invoke,any remedies permitted by this Security [nstrument withéut further notice or demand

on Borrower.
18. Borrower's Right (o Reinstate After Acceleration. If Borrower mcets certain conditions, Borrower shall

have the right to reinstatemen mortgage. Those conditior that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all ex u i orci i i ument, including,
but not limited to, reasonable attorneys' fees, prope 0N i N her f¢es incurred for the
purpose of protecting Lender's interest in the Pfo y and rights ond i i s ) ind (d) takes such
action as Lender n sonably require 1o assuted HBEESL | nder this Security
Instrument, and Be abligation to pay thelsu ecured by this i Strt { 1tinue unchanged.
However, Lender 3 reinstate it ider hasfacce i 1€ ommencement of
foreclosure proce ty i NIy wrrent foreclosure
proceedings; (1) r re reinstatement will
adversely affect th v 3 y (] hat Borrower pay
INDIANA FHA MORTGAGE - MERS DocMagic €Formns
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such reinstatement sums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acccleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants,_orwastes by Environmental Law and the following substances: gasoline,

kerosene, other fl: slvents, materials

containing asbesto
of the jurisdiction
"Environmental (
Environmental Lz
otherwise trigger :

Borrower sh:

or threaten to releas

to do, anything a
Environmental Co
condition that adve
use, or storage on
appropriate to nor
substances in cons

Borrower shi
action by any gove
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limited to, any spi
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Property. If Borrow
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Ly Hazard(tlllﬁb llﬂyORG’CMdEIS!laH not do,

ting the Property (a) that is in violation of any Environmental Law, |

tion, or (c) which, due to the presence, use, or release of a Hazardous
ly affects the value of the Property. The preceding two sentences 1 not ¢
¢ Property offsmall quantitics of Hazafdous Substances that are gcnera
residential“uses and to maintenance of the Property (including “but /not |
er producis)

sromptly give Lender writien notice of (a) any investigation, claim, dem:
iental or regulatopy ageney oriprivate partyinvolving the Property and any
v of whic rower has actual knowledg any Environmental Conditi

\g, leaking, discharge, release or thrcat of release of any Hazardous Su
he presence, use or release ot Substance which adversely af
regulatory authority, or
mg the Property is

remediation of any Hazay
ry remedial actions in
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procceding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.

Document is
NOT OFFICIAL!

This Document is the property of
=mAaINDER©E ke PacamteRvoomdeckrT BLA;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

R (Seal) (Seal)
Michael T Vela -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness:
INDIANA FHA MORTGAGE - MERS DocMagic €Fermrs
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[Space Below This Line For Acknowledgment]

State of Indiana
SS:
County of _Liake

Before me, Qf<‘€ l %&4 L/‘

(r&ﬁc of Notary or other Q(ficer)

this _12th  day of MAY, 2016 . _Michael T Vela AND Kim R

Vela

(name of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case may be).

i, KELSEY LOPER

ORYN ED:"’ENotary P;bll /

LARIEER
SaOtARy %
P el
“ SEAL S §

\)

IV My € o
¢ \) A g B
QAT “209%

This instrument was p

I affirm, under the | Se

this document, unless
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 161488055

FHA Case No.
156-2909840-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
MAY, 2016 , and is incorporated into and shall be deemed to amend and
supplcment the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the same date given
by the undersigned ("Borrower") to secure Borrower's Note ("Note") to GUARANTEED RATE,
INC., A DELAWARE CORPORATION

"Lender” of the same date and covering the Property described in the Security Instrument and located at:

5289 HANLEY LN, Crown Point, Indiana 46307
[Property Address]

The Property Address is a part of a planncd unit development ("PUD") known as:

PINE ISLAND RIDGE - UNIT 39

[Name of Planned Unit Development]

PUD COVENANTS. In addi

ion to the covenants and agrecments_made in the Security Instrument,

on areas and facilities),
nce carrier, a "master"”

ires, including
firc and .| to the extent

required

(i) Len
to L
and

(1) Bor i ard insurancce
coverag ¢ ¢ is provided

thly payment
on the Property,

crage and of
any loss o¢ : ’ i€ proeteds in lieu of

ty lepally entitled thereto.
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B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeut at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

M&m&/\ (Seal) ' 9 (Seal)

Michael T Vela -Borrower Kim Vela -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER DocMagic €-armns
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EXHIBIT A

LOT 65 IN PINE ISLAND RIDGE-UNIT 39, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 49, PAGE
136, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2004074203.

PIN: 45-11-25-251-034.000-036

Exhibit A 1607937IN



