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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wordsare defined in Sections 3, 11,
13’ 18’ 20 and 21. Certain rleg recardine the usace of words used in this document are also nrovided in Section 16.
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(B) "Borrower"
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This Document is the property of

!
Borrower is the mortgagor underttkllgsgc‘:%ﬁrgr%lnlelr}ty Recorder!

(C) "Lender"is | PROVIDENCE BANK AND TRUST

Lender is a ILLINOIS CHARTERED BANK

and existing under laws JLINOIS

Lender's addressis 630 EA. 162ND STREET, SCUTH HOLLAND, 1
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissoryiote signed by Borrower and.dated AUGUS'

The Note states that Borrower owes Lender
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(E) "Property'" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,

or similar paper instrument, which is initiated through-an-electronic-terminal, telephonic instrument, computer, or

magnetic tape so as authorize 2 financial instituti account. Such term
includes, but is not Emmlt@ 5 transfers initiated by
telephone, wire tra witomated clearinghouse transfers.

0" Escrow i 1 N € B0 BESTA L

(L) "Miscellaneo ceeds' means any compensatlon settlement, award of damag proceeds paid by any
third party (other than ir ’Ehl}ﬂ'cl‘)dcplmnd‘lttls ges'dege ﬂh&yh ek r: (i) damage to, or

-

d.estructlon of, the'] roperty; (ii) (Enﬂﬁﬁrbo éléqﬁ), é)i,q of the Propexty; (iil) conveyance in

lieu of condemnation; or (iv) mlsrepresentatlons of, or om sionsas to, e value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" m > regl iled a Jue for (i) | al and interest under the Note,
plus (ii) any amounts under Sections3 of this Security Instrument:

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C 82601 et seq.) and its implementing
regulation, Regulation X (12 C.I Part 1024 ), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this |Security Instrument,
"RESPA" refers to all requirements and restricrions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify asda "federally related mertgagedoan” under RESPA.

(P) "Successor in Interest of Borrower' means any.p It thatas taken title to the Property, whether or not that
party has assumed Borrower's obligations under q
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY

[Type of Recording Jurisdiction]

A.P.N.:

of

45-11-29-476-021.000-035

which currently has the address of 11400 W 93RD AVE

SATINT JOHN
[City]

TOGETHER
appurtenances, and
covered by this Sect

BORROWER
to mortgage, grant
record. Borrower v
to any encumbranci

THIS SECUR
limited variations b

UNIFORM (

1. Payment
pay when due the p
charges due under |
under the Note anc
instrument receive
Lender may require

one or more of the fol

treasurer's check or
by a federal agency

Payments are
location as may be
any payment or par
may accept any pa

¥

.\

, Indiana

LAKE

(i) the repayment of the Loan, and all renewals, extensions and

[Name of Recording Jurisdiction]

PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29,
TOWNSHIP 35 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN
THE TOWN OF ST. JOHN, LAKE COUNTY, INDIANA, DESCRIBED AS: BEGINNING
AT THE POINT OF THE SOUTH LINE OF SATD SECTION, WICH POINT IS 642.31
FEET WEST OF THE SOUTHEAST CORNER OF SAID SECTION; THENCE NORTH
393.02 FEET; THENCE WEST 75 FEET; THENCE SOUTH PARALLEL WITH THE
FIRST DESCRIBED LINE 393.41 FEET TO THE SOUTH LINE OF SAID SECTION;
THENCE EAST 75 FEET TO THE PLACE OF BEGINNING.

[Street]
46373-9714
{Zip Code]

LAROCHINENTES,
NOEOPEICEALL .

hiy Dacureit i Ehepro

(8 and w1li{1efetd n(e:riljy the title t

)i record.

ounty

/ INSTRUMENT combines uniform covenants for national use and non

urisdicti consti

'WENANTS. Borrowe
Principal, Interest, Esci
>ipal of, and interest on,
Note. Borrower shallal
1is Sect nstrument

fotm sec
nd Lender coven:
v Items, Prepaym
e debt evidenced |
pay funds for Es
11l be mad

. o
Property against all ¢
ecordae

instrume ing real
and agree as follows
tCha d Late (
the Note and any prey
yw Items pursuant to S
.S. currency. However

sy Lenderas payment under the Noteior this Security Instrument is ret

1t any or all subsequent pay\

ing forms, as selected

hier'scheck, prov1deda§$
rqentality, or entitygok

<

ST (@) cas
such check s :
d)-Electroni¢: E

siduefunder the Note and this Securi

; (b) money order; (¢)
upon an instituti

unds Transfer

>d by Lenderawhen received at l;he location designs
der in accoﬁjan/c-e witn the ﬁotlce pIOVi:

‘\ 'mentor pa’i’ﬁwrg%“ents are insuffied

hereunder or prejudice to its rights to reruse such payment or partial paymems in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

~

B

("Property Address"):

, and all easements,
iditions shall also be
:nt as the "Property.”
yed and has the right
for encumbrances of

1s and demands, subject

1iform covenants with
operty.

arges. Borrower shall
ment charges and late
ion 3. Payments due
f any check or other
led to Lender unpaid,
nstrument be made in

fied check, bank check,

e deposits are insured

Note or at such other
y. Lender may return
_oan current. Lender
waiver of any rights
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now orin the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appliedin the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it becamedue. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late chargesdue. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal duainder the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due underthe
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over thisSecurity Instrument as a lien or encumbrance on the
Property; (b) lease iy and all insurance

required by Lender mmm l§ payable by Borrower
to Lender in lieu of of Mertgage Instu remiums il accordantc: wvisionsof Section 10.
These items are call 1 N‘Qﬁﬁ r@ Fll m N 1, Lender may require
that Community As ' rEt i ﬁ R 1d such dues, feesand

assessments shall b Wé‘ﬂ]ﬁ Ii@rfmé ?}a of amounts to be paid
SCT

under this Section. Horrower shall p nder_the Funds fi unless der waives Borrower's
obligation to pay th¢ Funds for a &Hlne)f orrower's obligation to pay to Lender
Funds for any or all Escrow Items at any t1me. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wi ble, the an ts due for Escrow Items for which payment of

Funds has been waived by Lenderand, if Lender requires, shall furnish to Lenderreceipts evidencing such payment
within such time period as Lender may require. Borrower 's obligation to make such payments and to provide receipts
shall for all purposes be deemed to bea covenant and agreement contained : curity Instrument, as the phrase
"covenant and agreement” is usedin Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow I'eri, Lender may exercise its rights under Section
9 and pay such amount and B er shall then be obligaic -1’ Section 9 to repay to Lenderany such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to lendet all Funds and in such amounts,that are then required
under this Section ! :

Lendermay, at any time, collect and hold rur'ds inan amomt ( ‘a) sufficient to pe vLender to apply the Funds

at the time specifiec “RESPA, and (b) notite exceed the maxnnum amount a lende >quire under RESPA.
Lender shall estima unt of Funds duemn the basis of eurtent data and reasd nates of expenditures
of future Escrow It wise 1 accordariceiwith Appllcd)le Law.

The Funds sh ninstitution whos e uepows are insured by y, instrumentality, or
entity (including Ls Q 1tutl vg ' Federal Home Loan

Bank. Lender shall appiy the Funds to pay the Escrow items no iater than the time speciiied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, orverifying
the Escrow Items, unless Lender pays Borrower interest on theFunds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptableto Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcementof the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

determines that any
Lender may give B
Borrower shall sati

Lender may r¢
used by Lender in «

5. Property
Property insured aj

including, but not I

P
X

i 6 B‘?ﬁ‘%“?ﬂf’mh e
‘NOTOPFICTAT!

o P RO wE ehalh Kss e ¥RE0

Xighfe O

loss by fige, ht; S in dedwrthmﬁ term " extended covei
ted to, earﬂ:rhﬁk fd2f, €s insurance

If Lender
s Security Instrument,
1 that notice is given,
on 4.

1/or reporting service

:after erected on the
and any other hazards

“his insurance shall be

maintained in the amounts (including deductlble levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentenc term of th The insurance carrier providing
the insurance shall be chosen by Boirewer subje lisapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may rec i1 t0 pay, in connection with this Loan, either: (a) aone-
time charge for flood zone deier ition, certi racking service: L one-time charge for flood zone
determination and certificationservices and subsequent chargeseach time remappings or similar changes occur which
reasonably might affect such determination or Borrower shall also be responsible for the payment of
any fees imposed by the Fede lergency M v.in connection with the review of any flood zone

determination resul

If Borrower f:
Lender's option an
of coverage. Ther:
equity in the Prope:
or lesser coverage t
obtained might sigr
by Lender under th
amounts shall bear

upon notice from Lender to Borrower requestmg payment.

g from an objection by Borrower :

to maintain any of the covemges;deecr.bed above, Lender may obtz
ower's expense. Lendenis: ander 16 oollgatlon to purchase ar
>, such coverage shall caver Fender, bur, amight or might not prote
e contents of the Propertjz, against any risk, hazard or liabili
re '1sly in effect. Borrower-acknewledges thatt
»ed the costof i 1n°urance tHawBorsower could haye

¥

yme addmonal deu}of Borrower Secuyr

nsurance coverage, at
ticular type or amount
orrower, Borrower's
might provide greater
nsurance coverage so
ny amounts disbursed
ty Instrument. These
le, with such interest,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to holdthe policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requiredby Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that theinsurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender ( d the amounts unpaid

under the Note or tl u w@]ﬂméﬁtr% ig 1€ right to any refund
of unearned premit jorroweT) under all inisurance policies covering insofar as suchrights
are applicable to the 0 M}@!ﬁ[ [QFF‘IU@I:&EQ 2¢ J repair or restore the
Property or to pay s“unpai N i t then due.

6. Occupan m§h}]@@m@ﬁw% @ @f rower's principal residence

within 60 days after the execution thlzéecl;rlty strument a all con jnue *0 occupy the Property as Borrower's
principal residence for at least on - S ider otherwise agreesin writing, which

consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainiénance and Protection of the Preperty; Inspections. | Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Psoperty, Borrower shall maintain the Proper er to prevent the Property from
deteriorating or de¢reasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorationor damage. If in: ¢ or condemnation proce epaid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repamng or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dlsburse\pmc dsifr Jhe repairs and restoration in asingle payment or in

a series of progress payments as the work is completed I e ms urance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is notielieved of Boﬁ_of.yer's obligation for the pletion of such repair
or restoration. St -

Lenderorits e ke reasonable eatlicsupomand ifispections of the Proy has reasonable cause,
Lender may inspeci > 1mprovements onthe Prop ity. Lender shal wer notice at the time
of or prior to such 2ction spec1fy1ng ul,mh réasonable cav

8. Borrowe big tA4 1 application process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender'sinterest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement andshall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to ,a - agrees to the merger
in writing. 111
10. Mortgag If Lender requ1red ortgage nsurance as a condi g the Loan, Borrower

shall pay the premi & Mhmfxﬁm i -eason, the Mortgage
Insurance coverage dby I la efinsurenrt 7iously provided such
insurance and Borrowe;s mmm@ﬁﬁ@g Qe]qen opydd the premiums for Mortgage
Insurance, Borrower shallpay the ums required to obt covera ﬁ?si:mlally tvalent to the Mortgage
Insurance previously in‘effect, attﬁ “Léﬂ,kﬁqg ﬂ%ﬁ ?5 orrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not avail Borro itinue t to Lende unt of the separately designated
payments that were due when the insurance coverage ceased 10 bein effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the 11is ultimately paid in full, and Lender be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaine nd' Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was
required to make separately designated paymentstou me premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Imuance in eﬂect or to provide a non-refundable loss reserveuntil

Lender's requireme r Mortgage Insurance (—'I"k in accordanc’ewuh any written agreem etween Borrower and
Lender providing f termination or untif telmmatlon is requ red by Applic: { lothing in thisSection
10 affects Borrowe 10N 10, pay mtereq at the rate provided in the Nof

Mortgage Ins trses Lender (00 any enuly thatpurchases the N in losses it may incur
if Borrower does n 1 as agreed. Bo*’mwer‘ls fiot a party (o it urance.

Mortgage ins: tC o1 e, and may enter into

agreements with other parties that share or modify their risk, or reduce losses. These agreements aren terms and
conditions that are satisfactory to the mortgage insurer and theother party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender,any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that anaffiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to theMortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arehereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of prc writing or Applicable

Law requires inters Dﬁ@qﬁﬁ?ﬁteﬁs | to pay Borrower any
interest or earning scellanéous Proceeds. It the restoration or rep nomically feasible or
Lender's security w MIQFEG)’I@IA?E? N cured by this Security
Instrument, whethe {thenddues exeess, if’ Tpd $Such aneous Proceeds shall
be applied in the order pro T TRGeFitent is the pro erty of

In the event of atotalftaking, destmuction, orloss in valu the Property, the Miscellaneous Proceeds shall be
applied to the sum§ secured by thi Se SQQHQWJ&?MEEQE !1ue, with the excess, if any, paid to
Borrower.

In the event of a partial (aking, des 1 loss in >of the P; in'which the fair market value of
the Property immediately be fore the partial taking, destruction, or loss in valueis equal to or greater than the amount
of the sums secured by this Sccurity Instrument immediatelybefore the partial taking, destruction, or loss in value,
unless Borrower and [ender ot ise agree in writing, the sums secured by urity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b) the fair market value of the
Property immediately before. | tial taking, destruction, ;in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial takix\lg-.,fc;lé_sm{étion‘, or loss in value is less than theamount of the sums
secured immediate!y be fore the partial taking, qestlﬁction, milass in value, unless Borrowe? and Lender otherwise
agree in writing, the Miscellaneous Proceeds shatibe applied toytie:sums secured by this Security Instrument whether
or not the sums ar o 3

If the Propert laned by Borrowe®; ok ifpaiiernotic€by Lender to Bori« he Opposing Party (as

defined in the nex ffers to make arcaWert:te setlle™ claim for dap: rer fails to respond to
Lender within 30 ¢ te_ the ‘notice is gevaiillileoder is authorized ply the Miscellaneous
Proceeds either to i of the P I ty Instrument, whether

or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if accelerationhas occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim fordamages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall beapplied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymentor
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors inlnterest
of Borrower. Lender shall not be required to commence proceedings against any Successoinn Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this SecurityInstrument; and (c) agrees that Lender and any other

Borrower can agree f R terms of this Security
Instrument or the M ¢ I:’" (eigin t[ -

Subject to the of Section 18, any ucces?)rIPﬁ ntlersest of Ba assumes Borrower's
obligations under th I ﬁi@(g‘hﬁfﬁgﬁxﬁ def. shal | of Borrower's rights
and benefits under t ity L metit. “Borr h ih b\ v ligations and liability
under this Security st desdDendenpgreesia sdeh réleaseip e ants and agreements of this

Security Instrument shall bind (ex vided, in Sectlon and fit e succc rs and assigns of Lender.

14. Loan Charges. Lendeﬁﬁ i‘lﬁ& ﬁ ?&9& $¥ormed in conncotion with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, at >ys' fe inspecti nd valuat In regardto any other fees, the
absence of express authority in‘this Security Instrument fo charge a specific fee toBorrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable La

If the Loan is|subject to a lawhwhich sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge be reduced by the amou essary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower Wthh exceeded permitted limits will be refunded to Borrower.
Lender may choose|to make this refund by reducingbe pri cmal owed under the Note or by making a direct payment

to Borrower. If a refund reduces principal, the eduction: wul be treated as a partial prepayment without any
prepayment charge >ther or not a prepaymenfcnarge 1S-pro «/rded for under the Note). ‘ower's acceptance of
any such refund ma licect payment to Borrower will corlsutute a waiver of any rj¢ stion Borrower might
have arising out of charges 2 ‘

15. Notices. tyen by Borrower or Lender in connectron with (nstrument must be in
writing. Any notic s 1ectlon with this St‘curlty Instrur A to have been given to
Borrower when ma W% 3¢ dress if sent by other

means. Notice to any one Borrower shail constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Securitylnstrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights andobligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Lawmight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Inthe event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Prooertv or any Interest in the Property is sold or transferred (or if Borrower is not a

natural person and ’ rior written consent,
Lender may require 1€ m‘?g $ However, this option
shall not be exercis 1 ‘ch exercise 1s pronibited by Applicable [:a

If Lender exe: of N@Taﬁ, eIQI A‘xﬁm notice shall providea
period of not less th 7y the ddte m 1 h Sectig ithin which Borrower
must pay all sums s A DS Se AUty s BeAiE i%Bﬁﬁév quj 1S T to the expiration of
this period, Lender m Avoke an)il mic‘i ai( itted by this cunt nt Wlth\, further notice or demand
on Borrower. e Oun ec 1‘

19. Borrower's Right to Reinstate After Acceleratlon. If Borrower meets certain conditions, Borrower shall
have the right to have enforce of thi strument discontinue time prior to the earliesof: (a)

five days before sale of the Propeciy pursuan: to'Section 22fofithis Security/Instrument, such other period as
Applicable Law might specifv for the termination of Borrower's right to reinstate; or (c) entry of/a judgment enforcing
this Security Instrument. Those ditions are that Borrower: (a) pays Lt sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorney s, property inspection ai ation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably requlre to assure that Leﬂden ‘lnterest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay theslwns secureibyshis Security Instrument, shall continue unchanged.
Lender may require thatBorrower pay such reinstaiement sums agd expenses in one or mao1 the following forms,
as selected by Lends ash; (b) money ordess (c) certified c:hé‘ck;,, bank check, treasur ckor cashier'scheck,
provided any such ¢ w11 IDON an instifation-whoserdeposits are insured by 2 ency, instrumentality
or entity; or (d) Ele: [ransfer. Upoi: remst..tementby Borrower, thisS 1ment and obligations
secured hereby sha fective as if no am‘slcmtmn had occurred ight to reinstate shall
not apply in the ca: R

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the newLoan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law providesa time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatilesolvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(¢) "Environmenta iction, as defined in
Environmental Lav E‘ﬂéﬁ‘ﬂ%ﬂ‘fﬂ*s 1se, contribute to, or
otherwise trigger a ntal Cleanup.

Borrower shal g Nw @(;Eﬁs! \ (Km A azardous Substances,
or threaten to releas a ubstariCes i 0@3 ehshally nor allow anyone else
to do, anything affectin Tﬁjgeﬂ'dméﬂtwglme p Law, (b) which creates an

Environmental Condition,or (c) hICth‘é"ijto mrese ,-s€, or rel ase qf a Hazk us Substance, creates a
condition that advérsely affects %y ﬁ Jé two sentences shall not apply to the
presence, use, or sforage on the Property of small quantities of HazardousSubstances that are|generally recognized
to be appropriate to normal ntial 1 naint: of the I (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien nofice of (a) any investigation, claim, demand,lawsuit or other
action by any governmental onicgulatoryagency or private party involving th perty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the prese: 1se or release of a Hazaic Substance which adversely affects the value ofhe
Property. If Borrower learns, or is notified by any governmental or regulatory authority,or any private party, that
any removal or other remediation of any Hazardous Qubannce affecting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accqrdancewvh Bavironmental Law. Nething herein shall create any
obligation on Lend v an Environmental CIe : Q9P (eF

NON-UNIF( YWENMANTS. Berrowerand Leider further covenant » as follows:

22. Accelera Tig Lender shall g:ve notlce to Borrower celeration following
Borrower'sbreact X oreementm this %ecurlty Instruomen ‘0 accelerationunder
Section 18 unless / ] \H efault; (b) the action

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. Thenotice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feds paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

iy~
< 0’ / (Seal) (Seal)

LUKE T DROZ & -Borrower -Borrower

~_Dogpmentis e
NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!

(Secal) R (Seal)
Borrower -Borrower

Witness: A Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of

| LAKE \ SS:
Before me, \\\\ (\C\} AN M \\X\ {\(\\ {Q UDS
mis_ QN0 day of gl%&i} ., @Nb __LUKE T DROZ

acknowledged the execution of the annexed mortgage.

| Cinchoo)

Notary Public

This instrument we

I affirm, under the
this document, unl

ocial Security number in

RZE

Loan Qriginator: ROCER T I, :

Loan Originator Orgarnizat PROVIDENCE UST, NMLSR ID 407800
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