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MORTGAGE

This indenture witnesseth: that Strasburg Properties, LLC, mortgagor, mortgages
and warrants to Elsie Koleff, mortgagee, the following described real estate, herein called
mortgaged premises, in Lake County, Indiana:

Lot 2 in Brickie Estates II, as per plat thereof, recorded in Plat Book 98,
page 97 in the Office of the Recorder of Lake County, Indiana
more commonly known as 410 Wayne Street, Hobart, IN 46342

to secure the performance of the provisions of this mortgage and the payment of the
indebtedness of mortgagor to mortgagee as evidenced by a promissory note of even date
herewith in favor of mortgagee executed and delivered by mortgagor, in the principal sum
of Two Hundred Thousand DoIIars ($200 OOO 00), W|th interest of Twenty Thousand
Dollars ($20,000.C IN 46342,
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Mortgagor waives presentment for payment, protest, notice of protest, and notice
of nonpayment of the indebtedness secured by this mortgace.
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SECTION TWO
PAYMENT

Mortgagor agrees to pay the principal and Twenty Thousand Dollars ($20,000.00)
in interest upon sale of the mortgaged premises.

SECTION THREE
TITLE TO MORTGAGED PREMISES

Mortgagor covenants that mortgagor is lawfully seized of the mortgaged premises
in fee simple; that mortgagor has a good right to convey the same; that the mortgaged
premises are free from all liens and encumbrances; and that mortgagor will warrant and
defend the title to the mortgaged premises against all claims.

SECTION FOUR
LIENS AND USE OF MORTGAGED PREMISES

Mortgagor will not permit any mechanics' or similar lien to attach to the mortgaged
premises or use the mortgaged premises for any purpose that violates any federal or
state law, governmental regulations, or local ordinance.
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ECTICN SIX
NSURANCE

Mortgagor will procure and maintain in affect at; all times adequate insurance with
reliable insurance companies acceptable to mortgacee ageinst loss or destruction of the
mortgaged premises on account of fire, wmdstorm and such other hazards, casualties,
and contingencies in such form and in sm:{% atne *r)j:s as mortgagee may require. All such
policies of insurance shall have attachqé%?hen.”a{oss payable clause i favor of and in a
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mortgagee at its option to the reduction of the mdebtedness secured hereby or to the
restoration or repair of the mortgaged premises damaged. All policies of insurance and all
abstracts of title or title insurance policies with respect to the mortgaged premises shall
be delivered to and retained by mortgagee until the indebtedness secured hereby is fully
paid.



SECTION SEVEN
TAXES

Mortgagor will pay all taxes, assessments, and other charges levied or assessed
against the mortgaged premises as and when the same become due and before penalties
accrue.

SECTION EIGHT
MAINTENANCE OF TITLE TO MORTGAGED PREMISES

In the event mortgagor fails to do so, mortgagee may pay any sum of money that
it deems necessary to perfect the title of the mortgaged premises, may make (but shall
not be obligated to make) repairs deemed advisable by it to the mortgaged premises,
may pay any tax or assessment levied or assessed against the mortgaged premises, may
procure and/or maintain in effect insurance with respect to the mortgaged premises, and
may do any other thing which mortgagor is obligated to do and perform. All sums so paid
shall become a part of the indebtedness secured by this mortgage and shall be repaid to
mortgagee on demand and shall bear interest until paid at the rate of eighteen percent
(18%) per annum, without relief from valuation or appraisement laws. No such action by
mortgagee shall relieve mortgagor from any default.
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SECTION TEN

OF DEFAULT

On default by mortgagor in any payments provided for in this mortgage or in the

observance or performance of any of the terms, provisions, or conditions of this
mortgage, or if the mortgaged premises are not maintained in as good & state of repair as
they were at the date WS mortgage, reas e depreciation alone excepted, and
within 30 days after notice by mortgagee to. mortgagor to repair the mortgaged premises,
mortgagor fails to put the mortgaged peetisas!inzas good a state of repair as they were

at the date of this-mortgage, reasonable: deprecratio'r alone excepted (mortgagee shall be
the sole judge a what constitutes: f..rch state of {igpair or reason i yreciation), or if
mortgagor aba tl mortgaged premiseser on the ins of any legal
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of creditors, or if the mortgaged premises are levied on or against by virtue of any
execution, attachment, or other writ, or come into the possession of or are ordered sold
by an official of any court, then the entire indebtedness secured hereby shall, at the
option of mortgagee, become immediately due and payable without notice to mortgagor,
and mortgagee shall have the right immediately to foreclose this mortgage. In the event



proceedings to foreclose this mortgage are instituted, all sums expended for the
continuation of the abstract of title to the mortgaged premises, together with interest at
the rate of eight percent (8%) per annum, shall become a part of the indebtedness
secured hereby and collectible as such. In the event of the foreclosure of this mortgage,
the abstracts of title, the title insurance policies, and the policies of hazard insurance for
the mortgaged premises shall become the absolute property of mortgagee.

Except as prohibited by law, in the event of the passage, after the date of this
mortgage, of any law of Indiana, deducting from the value of land any lien on it for the
purposes of taxation, or changing in any way the laws now in force for taxation of
mortgages or debt secured by mortgage for state or local purposes, or the manner of the
collection of any such taxes, so as to adversely affect this mortgage or the indebtedness
hereby secured, the whole of the principal sum secured by this mortgage, together with
interest due on it, shall at the option of mortgagee, without notice to any party, become
immediately due and payable.

SECTION ELEVEN
CONDEMNATION

If the mortgaged premises, or any part of them, are taken or damaged by
condemnation proceedings under right of eminent domaln or in any other manner,
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SECTION TWELVE
EXPENSES OF MORTGAGEE
Mortgagor will indemnify against, anc on demand repay mortgagee for any loss,

damage, expense, or attoricy fees that may be incurred by mertgagee by reason of any
suit or proceeding to which mortgagee Is made a party on account of this mortgage. Any
loss, damage, expenses, Jitorney fees so inc 1by mortgagee sha!l be made a part
of the indebtedness incurred by this mortgage
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rights under this mortgage shaII preclude mortgagee from the exercise thereof so long as
mortgagor is in default under this mortgage. Mortgagee may enforce any one or more of
its right or remedies under this mortgage successively or concurrently.



SECTION FOURTEEN
MODIFICATION OF INDEBTEDNESS

Mortgagee, at its option, may extend the time for the payment of the indebtedness
set forth in this mortgage, or reduce the payments on it, or renew the indebtedness,
without the consent of any junior lienholder, and without the consent of mortgagor if
mortgagor has then parted with title to the mortgaged premises. Any such extension,
reduction, or renewal shall not affect the priority of this mortgage or impair the security of
it in any manner whatever, or release, discharge, or affect in any manner the personal
liability of mortgagor to mortgagee.

SECTION FIFTEEN
RIGHTS OF SUCCESSOR

All rights and obligations under this mortgage shall extend to and be binding on
the several heirs, representatives, successor, and assigns of the parties hereto.

SECTION SIXTEEN
GOVERNING LAW

This mortgage shall be construed in accordance with the laws of Indiana.
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STATE OF INDIANA )

Ss:

COUNTY OF LAKE )
Before me, the undersigned, a Notary Public in and for said County and State, this
& day of Juey , 2016, personally appeared Joshua Strasburg,
Mowosine Mematn of Strasburg Properties, LLC, and acknowledged the execution of

the foregoing document as their free and voluntary act and deed.
In witness whereof, I hereunder subscribed my name and affix my official seal.
b i , Notary Public
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