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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
. acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ means the promissory note signed by Borrower and dated July 23, 2016 .
The Note states that Borrower owes Lender One Hundred Nine Thousand Six Hundred
and 00/100
Dollars (U.S. § 109,600.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2046

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan"n

due under ] Dldléﬁixﬁfémnig\ t,
(H) ;‘{I;igr(:r;: | id No S’ﬁ:@ﬁﬁiﬁigﬁ; ! iNs . The following

[ Adjustable Ratc = dohis IDoessmentds the propersyofi. . ider
| Balloon Rjd %@1@@@ R Ridej el -4 Family £idor

VA Rider Other(s) [speci
Legal Attache

s and late charges

~

Biweekly Payment Rider

() “ApplicableLaw" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effec ).as well a3 all applicable
final, non:appealable judicial opinion

(J) "Community AssociationDues, Fees, and Assessments®means all dues, fecs, assessments
and other charges that,areqdimposed on Borrower onihc Property by.a condominium association,
homeowners association or similar organization

(K) "ElectronicFundsTransfer™ meansangtit it tonds, other than a transaction originated by
check, draft, ox similar paper instrume gc through an electronic ninal, telephonic
instrumen uter, or magnetic tapegs Tuct, or authorize af al institution to
debit or c1 sount. Such term _ Himited to, point,o 1sfers, automated
teller mac fons, transfers iftiats ~telephone, wire transte 1ated

clearinghc
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L)
(M)

(N)
(0)

(P)

Q)

"Escrow Items™ means those items that are described in Section 3.

"MiscellaneousProceeds™means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Ii to' Lender: (i) the repayment of th s, extensions
and modificatic 4 Mmtots Ve >ments

under this Secu -rit and the Note For this purpose, Borrower s gage, grant
and convey to ! M@ dﬁi (' 1d and to

the successors : it of M the followmg escri roperty ocatéd.in th

This Déenment is the property of ... o ruisdicton]

of the L\.&% County Recorder' [Name ecording Jurisdiction]
SEE EXHIBLL "A% ATTACHED HERETO AND [MADE A _PART HEREOQF.
SUBJECT TO" COVENANTS OF 'RECORD.
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Parcel ID Number: 451527327011000014 which currently has the address of
13704 Lauerman St [Street]

Cedar Lake [City], Indiana 46303-9209 (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment R ite Charges.
Borrower g m Sigihe de the Note and
any prepa s/and Jé g: r I%OL y funds for
Escrow It NM F It;m 1 nstrument shall
be made i m t.rc, e nder as payment
under the Instrument is returned to Lender un require that any
or all subsequ ];'h&ﬁ %t ﬁfa'ﬁs Ep‘aa(mgf in one or more
of the follotwing forms, ﬁi@e[;ﬂm@_@% &Wer (c) certified check, bank
check, tre; rer s check or cashier's check, provid d any such check is drawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments|are/deemed received by Lendsr when received at the location designated in the Note or at
such other location,as may.be designated by Lendsr in accordance with the notice provisions in
Section 15. Lender may,rcturn any payment or partial payment if thogpayment or partial payments are
insufficient t0 bring the Loan current. [ ender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights'hercunder or prejudice to its rights to refuse
such payment or partiz] payments in the future, bui I cndef is not obligated to apply such payments at
the time suich payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unz 1§, Lender may hold such unapplied funds until

Borrower makes payment to bring the £0ux <iFBorrower does not do so within a reasonable
period of ider shall either apply ds'evasiurn them to Borrower.1f not applied

earlier, su is will be applied to the i gilcipal balance under it ¢ immediately
prior to fo No offset or claitivhick wermight have now or ure against
Lender sh forrower from maXifigptyentSidie under the Not curity Instrument
or perforn nts and agreentents A iiceoy this Security 1
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance requued by Lender under Section 5; and (d)

Mortgage ) 1 lieu of the
payment ¢ at ums 1n accordance, win on 10. These
items are « mﬁmn i Loan, Lender
may requi 10 ses rowed by
Borower N“T @ﬁfé‘i@ﬁﬁ&h A all prompty
furnish to 1ot1ces of amounts to be paid under thlS Sectlon [ pay Lender the
Funds for ﬂ(ﬂlliﬂ‘lﬁ!lltslsohh& s for any or all
Escrow Item ender aj e Borro at 0 er Funo r.any or all Escrow
Items at any time. Anyn;ﬁz)n );V'd@ ﬁ’vﬁgg’pﬂiﬁﬂt of such waiver, Borrower
shall pay directly, when and Where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived | lerand, if Lender requi I furnish to Lender receipts
evidencing such payment withinssuch timesperiod asfllender may requiresBorrower's obligation to
make such payments and to provide rcceipts shall for all purposes be deemed to be a/covenant and
agreement contained in this Security Instrument, as the phrase "c¢ d agrecment” is used in
Section 9, If Borrowerlis,obligated to pay Escrow Items dircetly, pursuant'to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, [.ender may exercise its rights under| Section 9 and
pay such amount and Borrower shall then be obligateduinder Section 9 to repay to [ender any such
amount. Lender mayicvoke the waiver as to any or.all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such rg ation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required\ odor S¢ jon 3

Lender may, at any time collect and k! watount (a) sufficient t t Lender to apply
the Funds time specified under-RESP A=2ndi () ,,_ to exceed the m nount a lender
can requir RESPA. Lender shajl stimate-the 2moant of Funds d is of current data
and reasot ates Of; expendmr);s £ future Escrgw Items or ¢ rdance with
Applicabl

/7/'7‘/‘51‘#\1‘\1“
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges;Liens.Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributabl i : aschold
payments ¥ operty, 1l any, and Comnimur y Fees, and
Assecssmes h .nééummtrMu ] pay them in the
manner pr >ctionds

Borrower oriptL ch()gZ[LyQLEE IISQJA\IM!m il rument unless
Borrower: 2 n.writtag to the paymens of the obligation secured byshe n a manner
acceptable to 1 E%mgmﬁagﬁi}%ﬁk‘%ﬁﬁﬂgﬁh aggél_ t; (b) contests the
lien in good faiih by, ordéfends aghipsifchipre t Bf ¢ho hende febal proceedings which in
Lender's opinion operate to prevent the enforcemeht of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lend rdinating to thi ity Instn Uender dotermines that
any part of the Property isssubject to 2 lien which cén attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days'of the datc on which that
notice is given, Borroy hall satisfy the lien or take one or morg wetions set forth above in
this Section 4.

Lender may requite Borrower to pay a one-time ree for a real estate tax verification and/or
reporting scrvice used by déender in connection with thisdtoan.

5. Propertylinsurance.Borrower shall ke r»\_,gﬁéj”impf vements now existing or hercafter erected on the
Property insured against loss by fire, h :.’ Yich g{f( vithin the term "extended coverage," and any
other hazardsincluding, but not limit fza éarﬁhquali‘é"’() d floods, for which [_crider requires
insurance. insurance shall be maintoine =i the aép'éﬁnts (including d :vels) and for the
periods th “requires. What Lé,“;ld'k;r TEEnreS py?s@nt to the precedin ‘es can change
during the L.oan: The insuf?g}éé-g;{rig {pr'o‘y\\fé]ing the insuramn 10sen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If T ender reanires. Borrower shall nrnmnﬂy oive to Iender all receipts ofpald

premiums y forir 0 not otherwise
required b Vi ﬁ @Elm tig?r 5U nclude a
standard r s€ and(s Qme ender g mo gaélelgam. 1 loss payee.
In the eve N@T @(Ii‘pl?ol@ ICAL‘I': iy ender. Lender
may make ol loss if not made promptly by Borrower. Unless Lendc wer otherwise
agree in Writing Th[&aﬂqculﬂente]ls: @o ht()pbdﬂl}g s required by
Lender, shall be.applied.t X)éritl%n 0, air o{i;llgi_e @a thesrestoration o repair is
economicélly feasible a é m % ‘ﬁﬁ‘;mh repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to cnsure tl k has been¢ leted to L satisfaction, provided that
such inspection shall bemundertakempromptly. Lendermay disburse proeecds for the repairs and
restoration in a single payment or in a s¢ries of progress payments as the work is completed. Unless an
agreement is madeiin writing or Applicable Law requires interest to on such insurance
proceeds, Lender shallnet be required to pay Borrower any interest orgeatnings on such proceeds.
Fees for public adsters, or other third parties, rctained by Borrower shall not be paid out of the
insurance proceeds and shallbe the solc obligation of Borrewer. 1 the restoration or [repair is not
economically feasibie.or Is€nder's security would be. lessened, the insurance procecds shall be applied
to the sums secured by this Security Instrumentyjvhether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shot plapplisd,in the order provided for in Section 2.
If Borrower abandons the Property, L&Ades ‘ v otiate and settle any available insurance
claim and tters. If Borrowst-does fiot tespor ; ~£1ithin 30 days to 2 not om Lender that
the insura s offered to seﬁtlé\ a clabnther Lender may negotiate le the claim. The
30-day pe gin when the noﬁpe 1S glven In’ eljgher event, or if [ res the Property
under Sec SWise Borrowei; aﬁ(gss to Lender (a)F hts to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation nroceeds are not sufficient to repair or restore the Pronerty. Rorrower is not relieved of
Borrower'

Lender or 7. If it has
reasonable dermay inspect the inter he jmproyvements o ty. Lender shall
give Borr¢ ot N@gﬁr @ﬁﬁf@gﬁiﬁ; such reasonable
cause. . X
Borrower's Lozt ABRlchtiGRBobS Sk IS RESBERER B L .1 . plication process,
Borrower o7 any personth@ﬂﬂaalﬁaﬂntyecll@@fﬁtdm or with Borrower's knowledge
or consent gaye materially false, misleading, or inaccurate information or statements|to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but'are not limited to, rep 10ns concerning Borrower's occupancy of
the Property as Borrower's/principal residence.

9. Protection of Lender's‘Interest in the Property and Right this Security Instrument.
If (a) Borrower fails to'perform the covenants and agreements containedrin this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Sccurity Instrument (such as a proceeding 4n bankruptey, probate, for condemnation
or forfeiture, for enfoiccment of a lien which may attaiagpriority over this Security Instrument or to
enforce laws or regulations) or (¢) Borrowe; \Qg_s &l/)andoned the Property. then Lender may do and
pay for whatever is reasonable or approgm&‘% S t Lender's interest in the Property and rights
under this Sscurity Instrument, 1ncludu}ré‘ otecting andzor assessing the value of itic Property, and
securing a r.repairing the Propertyd-Bepder's actionsecan include, but arc ed to: (a)
paying an secured by a lien wEw has-priority over this Securlty Instou b) appearing in
court; and . reasonable attorgeys fees o prote(pC its interest i1 and/or rights
under this ttumeat, mcluduﬁ;g 1ts_5ucu1e.d poéitlon in a bankn ling.

Z .HW([}\\ \\_A\‘;\‘\‘
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage Insurance
coverage | > separately
designatec when the msurance covara :t. Lender will
accept, us )mwﬂmnﬁ llsge tgage Insurance.
Such loss n- otwithstan he fact t Itimately paid in
full, and L o @y ebr' h loss reserve.
Lender ca / 1equ1re 0SS reserve payments 1f ortgage Insuram, \ ‘in the amount
and for the pept mBmuﬁi@nﬁd@it map rder again becomes
available, is Aned (j}L&e er separatel 5ﬂesn na gl ents toward-the premiums for
Mortgage Insurance. If lli: %’!@Jﬁ:yy gmcﬁxtwn of making the Loan and
Borrower was requlred to make separately de51gnated payments toward the premiums for Mortgage
Insurance, Borrower shall pay tk requlr’ 1 to maintain Mortgage Insurance in effect, or to
provide a non-refundabie, loss reserve, untilibender srequirement forgviortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination,is required by Applicable Law. Nothing in this Section LO affccts Borrower's
obligation to pay interest.at the rate provided in the Note.

Mortgage|Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrow ; not repay the Loan as Borrower is not a party to the Mortgage
Insurance!
17,
Mortgage linsurers evaluate their total ri @%‘\j@#{ pinsurance in force from timc to time, and may
enter into apreements with other partigs ;fh' miedify their risk, or reduce losses. These
agreements are.on terms and conditi(% at are safisfgetery to the mortgage ins ind the other
party (or t0 these agreementsiikesc agteemeriisinay require the most isurer to make
payments source of funds t@t ‘ghe nGiigage m&urer may have ay hich may include
funds obtz Tortgage Insurarfee p \gg}:_ sl
Y
\ Wﬁ\w‘\“ )
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged such M1scellaneous Proceeds shall be applied to restoratlon or repair of

the Propert rTepair s cconomicatty feasi “" ] Lender' ty is not
lessened. | storation period.Lendersh Id such
Miscellan E{) ntltls iNSpeC to ensure the
work has | ed to Lender's satisfaction, prov1ded that SUL be undertaken

promptly. Nzgyfﬂ @E t n 1 (' in a series of
progress p ts'as theé workis completed. Unless an agreemen is tadc in or Applicable
Law requires infcrGitkpilee B on swehedise dhpndows rnfeh:yebf ot be required to pay
Borrower any intérest or such Miscellan Procee 'the restoration or repair is not
economic ||y féasible of Eﬁdlﬁ?gﬁ @‘MM&W A RESKiscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. Such Miscell Proceeds shall be applicd in theorder provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the/Misccllaneous
Proceeds shall be appli the sums secured by this Security Ins ,-whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partialtaking, destruction, or loss in'value/of the Property in which the fair market
value of the Property,imumediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valug: QL 38 Bolcower and Lender otherwisc agree in writing,
the sums secured by this Security Instruniztit Shalligs% Sdnced by the amount of the Miscellaneous
Proceeds multip ‘by the followingdiaétion:-(a) the

ofal amount of the snms s :d immediately
before the taking, destruction, £OR 0555 m|vahie divikled by (b) the fair n alue of the
. s S o
Property 1 v before the partréi kmg, destru t;.gn, or loss 1n valuy¢ ince shall be
paid to B¢ ’;‘» 0[, .
W
Wﬁ\w‘\“
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be

applied in

12. Borrowe
payment ¢
Lender to
of Borrow
proceedin;

otherwise

demand ma

by Lender
payments
the amoun

13. Joint anc
and agrees
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Property u
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extend, mq
Instrument

Subject to
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obtain all

released fi
to such rel

(except as

L NOEOERLCIALL .
od z:lr:gﬁsug %ﬁle}{igls seglﬁﬁ& tlﬁ‘?@ﬁg {Uﬁiﬂg

by the ori ﬂ?&ﬂ@qﬂﬂd@féf Borrow;
exercising any right or remedy including, without limitation, Lender
1 third persons, entities or Successors in Interest of Borrower or in a

ien duc 10t be ‘or preclude the exercise of any right
everal Liability;Co-signers;Successorsand AssignsBound.’
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3t the terms of this Security Instrument; (b) is not personally obligate
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borr al Vi ress shall be the
Property A 7 ﬂ- &Wﬁuﬁ € ¢ to Lender.
Borrower riotity gi : g $a\. s ecifies a
procedure 1 BO§ ’zﬂa mtﬁ 1 0 rgshal t a change of
address th At \N?‘;I tﬁ m&oﬁb d Idress under this
Security It e time. Any notice to Lender shall be give g it or by
mailing it rgb&é ﬁ‘?k‘ﬂﬁ!!!é&&?e&& & Pﬂﬁgﬁ icsignated another
address by nolice to Borgdwer. JAaglaeti€c dmeennsetinavith thifSedurity IIlStl; *ut shall not be
deemed to haye been given to Lender until actually received by Lender. If any notice required by this
Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding require his S Instrums

16. GoverninglLaw; Severability;Rules of Construction.This Sccurity Insttument shall be
governed by federal | nd the law of the jurisdiction in which tl y 18 located. All rights
and obligations containéd,in this Security Instrument are subject to anyrequirements [and limitations
of Applicable Law. Applicable Law might explicitly or implicitly 21low the parties to agree by
contract or it might be silent,/but such silence shall not be construed as a prohibition against
agreement by contract:in the event thai any provnsnou or clause of this Securlty Instrument or the
Note conflicts with Applicable Law, such counflict £ all not affect other provnsnon< |this Security
Instrument.or the Note which can be gi L € /i
As used in thisSccority Instrument: ()& he iwgsculi fi and include
COITESPOIN 01 ¢ r shall mean
and includ a ithout any
obligation
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17.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' Ot g ment. Those
conditions ot H ﬁm \tli Vi >r this Security
Instrumen ds 1fa Qﬁ % ,i‘l$ curcs al ny other
covenants N am eﬁﬁ 1 m 1 g' NS strument,
including, limited (8, bl m Tspm, : ation fecs, and
other fees 7€ the ose of protecting Lender's interest in_the Prgpcr( rights under
this Security ki m% &!ﬁﬁéﬂé&i:ﬂi@d?&é%?%n% uire to assure that
Lender's interest in the ItheﬂLakég@gmﬂtysmment, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lendcr may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (2) cashs (b) () 1 check, °k, treasurer's check or
cashier's check, provided any such check is drawn gipon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security, [nstrament and obligations secured hereby shall remain fully effective as if no
acceleration had occurred.\However, this right to reinstate shall not apply in the case|of acceleration
under Section 18.

20. Sale of Note; Changeof Loan Seivicer; Notice ofiGrievance. The Note or 2 partial interest in
the Note (together with this Security Inst tjigan be sold one or more times without prior notice
to Borrowsr. A sale might result in a chargeiaihe eptity (known as the "Loan Scrvicer") that collects
Periodic Payments due under the Notegnd thi wanstrument and performs other mortgage loan
servicing 1tions under the Note, 4 ent, and Applicable | There also might
be one or aoges of the Loan $eficerunrelareditesa sale of the Note. ] is a change of
the Loan ¢ srrower will be giVek 1065 0f the change wi ate the name and
address of rServicer, the ddressdoawhiieh payments shon! 1 any other
informatic es in connection Withratnotice of transfe; 1e Note is sold
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where

the Proper |2 A ‘nvironmental
Cleanup” @ m is N ]in

Environm: d an nﬁo g-" ans a col in cause,
contribute P W i mnf) '

Borrower dSC or permit the gc)s(cg:nerill dlsposzﬁstga‘ge or reles iny Hazardous
Substance lﬁﬂ&:ﬂﬁ!@ﬂﬁd& SapgaE O §hREYh &lf ty. Borrower shall
not do, nor4llow anyong glse tLMy@lwﬂfgan £ligkd) that is i violation of any
Environmental Law, (b) which creates an Environfhental Condition, or (¢) which, dug to the
presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Property. The preceding two sentences shall ly to the presc use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential usesiand to maintenance of the Property (including, but ot limited to,
hazardous substancesiin,consymer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by an: rnmental or regulatory y_or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but 19, any spilling, leaking, discharge, release or
threat of relcasc of any Hazardous Sub izy condition caused by the pfesence, use or
release of a Hazardous Substance whi feCts the value of the Property. If Borrower
learns, or ¢d by any governmel yaaxthority, or any priyz y, that any
removal o icdiation of any Ha stanee affecting the Prc scessary,
Borrower Iy tak Anyascriedialiactions in accordgn ronmental Law.
Nothing h p i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waivero isement. Borrowerwaiyes all and
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
. . Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

/f%ﬂ W//é«»—-—f/é,m/za/zom
Joan M. Paraday Date
wa/ / (Seal)

K/cwég/ 07/23/2016

Randall K. Paraday’ / Date
(Seal)

[ Refer to

,"{TIT‘ Wi
\)
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on July 23, 2016 by
Randall K. Paraday and Joan M. Paraday. husband and wife

0

Notary Rublic / l %.r
Notary County: .,
My commission cxpires: /.

KATREENA C. GUGGERTY

| NOTARY PUBLIC - OFFICIAL SEAL

State of Indiana, Lake Ceunty

Lomimission Expires Jan, 20, 2022

Mail Tax Staten

I, affirm, under
number in this ¢

h Social Security

o any Eer
Loan originatio
NMLS ID 30

Loan originator
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 451527327011000014

Land Situated in the Town of Cedar Lake in the County of Lake in the State of IN

LOT 9 IN CEDAR BROOK 1ST ADDITION TO CEDAR LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 27, PAGE 44 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 13704 Laterm




