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Words used in multipl¢ scctions of this document are defined below and other woids are defined in
Sections 3, 11, 13,15, "N dad 81 I0eanrmacaddsc il esqaee pardstnedifl i< document are also

ided in Secti0n 16.
provided i Seciion the Lake County Recorder!

(A) “Security Instrument™ means this document, which s dated AUGUST 1, 2016, together with all
Riders to this document.

(B) “Buyer” is TAREK KUBAIMI AND L AMAALMO A ZEN, HUSBAND AND WIFE AS | JOINT
TENANTS. Buyer is the mortgagor under this Security Instrument.

(C) “Seller” is Devon Baok. Sciler is a banking corporation organized and existing under the laws of

Ilhnois. Seller’s address is 6443 N.\Western Ave., Chicago, Hlinois 60645. Seilér 1s the mortgagee under
this Security Instrument.

(D) “Note” means the promissorymote titled “MurabahaReal Estafe Acquisition and Resale Agreement”
signed by Buyer and dated AUGUST 1, 20167 The Note stafes that Buyer 6Wwes Seller SEVENTY THREE

Buyer has promised o pay this debt in regul
08/01/2031.

Property.”

(F) “Murabala Debt” means the debl evidens
Instrument.

{G) “Riders” mean all Riders to this Secunty Instrument that are executgd by Buyer. The following
Riders are to be executed by Buyer [check box as applicable]:

[ ] 1-4 Family Rider
[ ] Biweekly Payment Rider
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[ 1Condominium Rider
{ 1Planned Unit Development Rider
[ 1Second Home Rider

[ ]Other(s) [specify]

(H) “Applicabie Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) “Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Buyer or the Property by a condominium association, homeowners association
or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(IQ) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i}

damage to, or d pt k { the
Property; (iii) « of ciniiaiion; or {1v) nusicpieseilaliog 1S to, the
value and/or c ~1)ocument 18

it NOTORFICIAL "
(N) “Periodic 36 . .

under l?l;llo\k::'e )1 i )%ﬁgﬁ%%%‘ggﬁgﬁ? ﬁ#ﬂ Bf payments
{O) “RESPA”™ means the RJEE(J@J&EQQMHSB&%&}TQ@@W . URTEN

implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time,
or any additional or successor lcgislati lation that governs the san bjectmatter. As used in
this Secunty Instrument, “RESP A" referspte allrequiremenisand restrictions thagare imposced in regard to a
“federally related morlgage loan” even if the Murabaha Debt does not qualify as a “federally related
morigage loan’ under RE

(P) “Successor in Interest 6f Buyer” means any party that has (aken title to the Properly, whether or not
that party has assumed Buyer’s obligations under the No(cand/or this Security Instrument. ‘

TRANSFER OF RIGHTE 1E PROPERTY

This Security Instrument secures to Seller: (1) the repagimgnt of the Murabaha Debt, and all extcusions and
modifications o the Note; and (i) the performant u covenants and agreements under this
Security Instrumznt and the Note. For this pucpdse - ereby mortgage, grant and convey to
Seller, with po of sale, the following de Gated in the County of T

=

PIN: 45-06-36- »Q00-827 = 1=

LOT 435 IN W ES ADDITION, PHASHIT ' BCK ONE TO THE a
MUNSTER, A THEREQF, RECORDE BOOK 95 PAG . OFFICE
OF THE REC( (£ COUNTY, INfIFARIA .
which currentl: 1249 MA ! ter, TN 463 258""):

TOGLI LLLOEN YY LA 11 all uiw illlpl Ovemenis nowW Or Hereaincy Cricica on uic ylupuuy, Qlld all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

Copyright 2003-2007 by Devon Bank (s1e200m
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BUYER COVENANTS that Buyer is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Buyer warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Buyer and Seller covenant and agree as follows:

1. Payment of Murabaha Debt, Escrow Items, and Late Charges. Buyer shall pay when due
the Murabaha Debt evidenced by the Note and any charges due under the Note. Buyer shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Seller as payment under the
Note or this Security Instrument is returned to Seller unpaid, Seller may require that any or all subsequent
payments due under the Note and this Secunty Instrument be made in one or more of the following forms,
as selected by Seller: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Seller when received at the location designated in the Note or at
such other location as may be designated by Scller in accordance with the notice provisions in Section 15.
Seller may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Murabaha Debt cument. Seller may accept any payment or partial payment insufficient to bring
the Murabaha Debt current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Seller is not obligated to apply such payments at the time
such payments are accepted. lf each Periodic Payment is applied as of its scheduled due date, then Seller

need not pay int ied furds—Setteromay hold suchumapplied fund il B kes
payment to bri rent L Buyer does not.da g0 with »d of time,
Seller shall eit ETNYE NG 128 vill be
applied to the dancg undcr the Note immediately prior to fore\ 3 r claim
which Buyer 1 m.f,!? @Eﬁilmam M yments due
under the Note #Secuffty In to &grecmen >d by this
Seounty Instviict. This Document is the property of

2. Application of P ¢ a‘% c;d Ex therwrse escr'rbcd in this Section 2, all
payments accépledand appliﬂi‘ys M‘ﬁ& K Stlier of priority: Murabaha
Debt due under the Note; (b) amounts due under Section 3. Such paymcms shall be applied o each
Periodic Payment in the order inwhich it | Tue. Ans 121ining am hall'be applied first to late

charges, second tg any othepamounts duesundenting Securitysinstrument, andgtienyto reduce the Murabaha
Debt balance of the No

If Seller receives,z nent from Buyer for a delinquent Periodic which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, Seller may apply any payment received
from Buyer to| the repayment ie Periodic Payments if, and 1 extent (hat, each payment can be paid
in full. To the extent that anyexcess exists after the payrncm israpplied tothe full payment of one or more
Periodie Payments, such excess may be applied toanyulate,charges due.

Any application of payments, inSurange\pro ki Aiscellaneous Proceeds to ¥lurabaha
Debt due under tha Note shall not extend or/65HC dte, or change the amount, o the Periodic
Payments. ¥

3. Fu serow Items. Buyet'shall pay ; ya the day Periodic P re due under
the Note, until aid in full, a sum gopsovide for paymen due for: (a)
taxes and asse >t itemns which ciajtald uony over this Securi s a lien or

encumbrance MNeaschold payimen ground rents on ([ c) prentiums
for any and all A e ums, if any,
or any sums payable by Buyer o Seller in lieu of the payment of Mortgage Insurance premrums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at
any time during the term of the Murabaha Debt, Seller may require that Community Association Dues,

Copyright 2003-2007 by Devon Bank ¢nen200m
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Fees, and Assessments, if any, be escrowed by Buyer, and such dues, fees and assessments shall be an
Escrow Item. Buyer shall proniptly fumish to Seller all notices of amounts to be paid under this Section.
Buyer shall pay Seller the Funds for Escrow ltems unless Seller waives Buyer’s obligation to pay the Funds
for any or all Escrow Items. Seller may waive Buyer’s obligation to pay to Seller Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Buyer
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Seller and, if Seller requires, shall furnish to Seller receipts evidencing such
payment within such time period as Seller may require. Buyer’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Buyer is obligated to pay
Escrow Items directly, pursuant to a waiver, and Buyer fails to pay tlie amount due for an Escrow Item,
Seller may exercise its rights under Section 9 and pay such amount and Buyer shall then be obligated under
Section 9 to repay to Seller any such amount. Seller may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Buyer shall pay to
Seller all Funds, and in such amounts, that are then required under this Section 3.

Seller may, at any time, collect and hold Funds in an amount (a) sufficient to permit Seller to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a Seller
can require under RESPA. Seller shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Seller, if Seller is an institution whose deposits are so insured) or in
any Federal He le €. an the time

specified unde sH q i‘mm gppIK ually
analyzing the ¢ y ertying g 5 ts plicable sller to make
such a charge. f i v i m 'S e paid on
the Funds, Sel! . waﬁ' mmt; 1;‘31, % r shall give

to Buyer, with ’I;ﬂl Fﬂ accounting of %m.rumtﬁlas required by RESPA
nt i )y g’Ey
If there j§ a surplus o unds he g‘c‘s:crow ass dg d()I’RE Se‘ﬁer shall’account to

Buyer for the efcess funds mli lunlry eemdmf Funds lieid in sscrow, as
defined under RESPA, Seller shall nonfy Buyer as required by RESPA, and Buyer shall pay to Seller the
amount necessary to make up the shorfape in accordance with RESPA, but in no mare than 12 monthly
payments. If there is a deficiency of Funds d in eserow, ag defined under RESP A, Seller shall notify
Buyer as required by RESPA, add Buyer shall pay to Seller the amount necessary to make up the
deficiency in accordance with' RESPA, but i1 no more than 12 monthly paynients

Upon payment in fith of all sums secured by this Secunty InstrumentySelier shall promptly refund
to Buyer any Funds held by Selle

4. Charges; Liens. Buyer'shall pay all taxes, ass Jcharges, {ines, and impositions
attributable to thc Propertywhich can attain pnomy over this Security Instrument, leasehold paynients or
ground rents on the Properly, if any, and Commu Algspeiation Dues, Fees, and Assessmients, if any. To

the extent that thesc ilems are Escrow Items, By allfpeyythem in the manner provided in Section 3.
Buyer shall promptly discharge anyJiciawii ipfietity over this Security Insisiment unless
Buyer: (a) agre vriting (o the payment §EH igati cured by the lien in 2 mas septable to
Seller, but onl: as Buyer is performiag such-ag () contests the Tien if th by, or
defends agains nt of the lien in, legaliproceeds Bch in Seller’s opisd lo prevent
the enforcemer hile those proceedmgs arespendiog, but only v 5 S are
concluded; or | tre_hol 1 freéement satisfactos nating the
lien to this Sec Se PA lien which

can attain priority over this Security lnstrument, Seller may give Buyer a notice 1dentifying the lien.
Within 10 days of the date on which that notice is given, Buyer shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Copyright 2003-2007 by Devon Bank ¢snsz00m
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Seller may require Buyer to pay a one-time charge for a real estate tax verification and/or
reporting service used by Seller in connection with this Murabaha Debt.

5. Property Insurance. Buyer shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards mcluded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Seller requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Seller requires. What Seller requires pursuant to the preceding sentences can change during the term of the
Murabaha Debt repayment. The insurance carrier providing the insurance shall be chosen by Buyer subject
to Seller’s right to disapprove Buyer’s choice, which right shall not be exercised unreasonably. Seller may
require Buyer to pay, in conneclion with this Murabaha Debt, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remapping or similar changes occur which
reasonably might affect such determination or certification. Buyer shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Buyer.

If Buyer fails to maintain any of the coverages described above, Seller may obtain insurance
coverage, at Seller’s option and Buyer’s expense. Seller is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Seller, but might or might not protect
Buyer, Buyer’s equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Buyer acknowledges that the
cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Buyer
could have obtained. Any amounts disbursed by Seller under this Section 5 shall become additional debt of

Buyer secured U i all be
pusble pon: " Prgcuent is
Allin es required by Seller and renewals of such policies sl to Seller’s

right to disappr N@T@F}FR@*%&: an shatl or as
mortgagee and vadditd lo 5 i fd the pol d renewal
certificates, If I tﬁ tq§e pﬁf 1 s and
renewal notices. Lf Buyer obtains any fonn 0 m%urance Lowﬁp not the Wi e required by Seller, for
damage 1o, or destruction of, ltlfﬁ)lluﬁk uﬂﬁy i lﬂ.mortgage clausy and shall

name Seller as/mortgagee and/or as an additional loss payee.

In the|cvent of loss, Buyer shall gi t notice to the insuranc 1er and Sel Seller may
make proof of |oss if not madepromptlysbysBuyerspUnless Selier and Buyer othemwise'agree in writing,
any insurance proceeds, wiiether or not the underlying insdrance was required by Seller, shall be applied to
restoration or repair of the serty, if the restoration or repair is economic { l¢ and Seller’s
security is not lessened. During such repair and restoration period, Seller shalishave'the right to hold such
insurance proceeds until Seller has had an op portunity to iaspect such Property to ensure the work has been
completed to Seller’s satisfaction, provided that such inspection shail be undertaken promptly. |Seller may
disburse proceeds for theisepairs.and restoration in a single,payment or in & series of progress payments as
the work is complcted. Unless an agreement is made in vntmg or Applicable Law requires interest to be

paid on such insurance proceeds, Seller shall notbemsiireaite pay Buyer any interest or earnings on such
proceeds. Fees for public adjusters, or other (e 1 aned by Buyer shall not be paid-out of the
insurance proc and shall be the sole obliga ‘Buyer. he restoration or repair is

economically f or Seller’s security wolild
sums secured b urity Tnstrument, wi

J theginsurance proceeds shal iplied to the
5 with the excess, if to Buyer.

Such insurance 7] be'applied in thg in Section -
_ If Buy Rroperty, Seller tiayfilc\nebotiate and settic a rance claim
and related ma 10t reSpond WIthit 30 days to a notice 3¢ surance

carrier has offered (o scitle a claim, then Seller may negotiate and setllethe claim. The 30-day period will
begint when the notice is given. In either event, or if Seller acquires the Property under Section 22 or

otherwise, Buyer hereby assigns to Seller (a) Buyer’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note or this Secunty Instrument, and (b} any other of Buyer’s rights
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(other than the right to any refund of unearned premiums paid by Buyer) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Seller may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or
this Security Instrument, whether or not then due.

6. Occupancy. Buyershall occupy, establish, and use the Property as Buyer’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Buyer’s principal residence for at least one year after the date of occupancy, unless Seller otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Buyer’s control. This Paragraph SHALL NOT APPLY if initialed by Buyer and Seller
here:

7. Preservation, Maintenance and Protection of the Property; Inspections. Buyer shali not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Buyer is residing in the Property, Buyer shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Buyer shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of] the Property, Buyer shall be responsible for repairing or
restoring the Property only if Seller has released proceeds for such purposes. Seller may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Buyer is not relieved of Buyer’s obligation for the completion of such repair or restoration.

Seller or i ] bl g tinspecti fthe P If it has
reasonable cau LLCTI0L Ot Ui LTipiO VEIIKEs hall giVe
Buyer nolice a D@eum@nﬁpw n

appticatic?;l ]S:L Nm mﬁfi ﬁ’l A@ﬂ!a ;:ratsm Debt

knowledge or « i ¢ materially false, misleading, or inaccurate information or sial s to Seller

(or failed to provide Thzis AN HETRRIGAG IG5 AdaR on e tirdd. -0 Material
representations irclude, but arfﬁ IT}E&E @3ﬁWR%I&CBFH%Lqu s occupancy-of the

Property as Buyers pnincipal residerice.

9. Protection of Seller’s Interest in the Property and Rights Under this Security Instrument.
If (a) Buyer fails to perfo aven: grecment ed in thi Tnstrument, (b) there

is a legal proceeding that ntightsignificantly affect Seller’ s'interest in the Property and/or rights under this
Security Instrument (such as'a proceeding in bankruptey, probate, for condennation or/forfeiture, for

enforcement of a lien whicl attain priority over this Securitly Instrume -aforee laws or
regulations), or {c) Buyer has abandoned the Property, then Seller may do and pay for whatever is
reasonable or appropriate to protect Seller’s interest i the Property and rights uader this Security
Instrument, including protecting and/or assessing the value of the E roperty 1d securing and/or repairing

the Property. Scller’s actions can include, but are not limited to: (a) paying any sums secured hy a lien
which has prioritylover this Securnty Instrument: (o)apg€anng in court; and (c) paying reasonable

attorneys’ feesto protect ifs interest in the Progetiy ‘ '; under this Security Instrumesx, including
its secured position in a bankruptcy proceedisigySecun ieProperty includes, but is ot Jimited to,
entering the Pr ; 1ake repairs, changz (spreplace Q”’ d up doors and windos ain water
from pipes, eli: uilding or other codes s conditions, and ha es turned on

or off. Althouy ay lalte action underth; tion Her does not have (¢ is not under
any duty or ob s0. 1t is agreed that Seier-ing o liability for nopt i1 actions
anthorized und

Anya Of Buyer
secured by this Security Instrument. Thcsc amounts shall be payable upon notice from Seller to Buyer
requesting payment.
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If this Security Instrument is on a leasehold, Buyer shall comply with all the provisions of the
lease. If Buyer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Seller
agrees to the merger in writing.

10. Mortgage Insurance. If Seller required Mortgage Insurance as a condition of creating the
Murabaha Debt, Buyer shall pay the premiums required to maintain the Mortgage Insurance in effect. 1f,
for any reason, the Mortgage Insurance coverage required by Seller ceases to be available from the
mortgage insurer that previously provided such insurance and Buyer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Buyer shall pay the premiums required
to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Buyer of the Mortgage Insurance previcusly in effect, from an
alternate mortgage insurer approved by Seller. If substantially equivalent Mortgage Insurance coverage is
not available, Buyer shall continue to pay to Seller the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Seller will accept, use and retain these
payments as a nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Murabaha Debt is ultimately paid in full, and Seller shall not
be required to pay Buyer any interest or eammings on such loss reserve. Seller can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Seller requires)
provided by an insurer selected by Seller again becomes available, is obtained, and Seller requires
separately designated payments toward the premiums for Mortgage Insurance. If Seller required Mortgage
Insurance as a condition of establishing the Murabaha Debt and Buyer was required to make separately
designated payments toward the premiums for Mortgage Insurance, Buyer shall pay the premiums required
to maintain Mortgage Insurance in effect, or to provide a nonrefundable loss reserve, until Seller’s
requirement fo €nds 1 i itl itten uyer and

Seller providir L1 gnm termunation 1s requireby App

Mor ol JOCHINERLIS... .
may incur if B ot Mmeiﬁm N rigage
Insurance. Mc N thir t 18 i }oA i o time, and

may enter into with qther parties that share or modify their risk, or reducg, [os hese
agreements are on term NS mmn&&st&ﬁ@zpnmwu@ﬁ. « ofher party (or

parties) to these .ements. {Hé: E’ﬁi&‘é‘ﬂﬁlﬁﬁt‘f Wé}i@er to make payolents using
any source of funds that the mortgage surer may have availa ggv ich may include funds obtained from
Mortgage Insurance premiums).

As a result of th agreements, Scller, any purchaser he Note, another insurer, any reinsurer,

any other entity, or any affiliateof any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Buyer’s paynients for Mertgape/Insurange, in

exchange for sharing or med > the mortgage insurer’s risk, or reducing 1isuch agreement
provides that an affiliate of Seller takes a share of the insurer’s risk in exchange for a share of the premiums
paid (o the instrer, the arrangement/is often tcrmed “captive reinsurance.” Further:

(a) Any such agieccmedts will not affect the ameunts ihat Buyer has agreed to pay for

Mortgage Insurance, or any other terms of the M

abaha Debt. Such agreements will not increase
Rdithey will not entitle Buyer to any refand.

the amount Buyer will owe for Mortgage In &

(b) Any'such‘agreements will not i B i er has — if any ~ with respect to the
Mortgage Ins ¢ under the Homeowngrs/Protection A@‘ 1998 or any other law :se rights
may include t (o receive certain dis€losures; to-requestand obtain carncells he
Mortgage Ins h the _'l"f.; tated automaticalls receive a
refund of any surance premini e carned at the fime cllation or
termination. 2

11. A Iha v ; are hereby

assigned to and shall be paid to Seller.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Seller’s security is not lessened.
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During such repair and restoration period, Seller shall have the right to liold sucli Miscellaneous Proceeds
until Seller has had an opportunity to inspect such Property to ensure the work has been completed to
Seller’s satisfaction, provided that such inspection shall be undertaken promptly. Seller may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Seller shall not be required to pay Buyer any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Seller’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Buyer. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with the
excess, if any, paid to Buyer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss int value, unless Buyer and Seller otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured inmediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Buyer.

In the tof tial takipg, destruction; or toss im value of the P ty in which the fair
market value ¢ before the partial taking, desiruct; is less than
the amount of wmemm@ o lue, unless
Buyer and Sel yiree il wntmg, the Miscellaneous Proceeds shall be sums
secured by thit n (,&f} t aft b '

If the iy maﬁed by Buycgrﬁaggjge} I;Iy&rltg Buyer tha posing
Party (as defined in ’Ehmn]&oeummtem flae o lﬂﬁyfoﬁﬁ es, Buyer fails to

respond to Sellerwithin 30 d ‘t:; tlﬁ& g tice % eller ig authorized to.colizct and apply
the Misceliangous Proceeds m eié éxo ?mt}f Bp F)dpg the sums secured by this

Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Buyer

Miscellaneous Proceeds or the party agai liom Buyerh ‘Tehit of action in refard (o Miscellaneous
Proceeds.

Buyer shall beiin default if any action jor procecding, whether eivil oreriminal; is begun that, in
Seller’s judgment, could res forfeiture of the Property or other maleri: nent of Seller’s interest

in the Property or rights under'this Security Insttument. Buyer can cure such a default and, if acceleration
has occurred, reinslate s provided in Section 19, by causing the action or proceeding to be dismpissed with

a ruling that, in Scller’s precludes {orfeiture of the Property or other matenal impairment of
Seller’s interest in the Property or rights under thls Security instrument. The proceeds of any award or
claim for damages that are attributable to the imp enpof Seller’s interest in the Property are hereby

assigned and shall be paid to Seller.

All Miscellancous Proceeds that ar #atton or repair of the Prop shall be
applied in the ¢ rovided for in Section 224

12.B Released; Forbeargs : B Waiver. Extcnsio ne for
payment or ine amortization of cedbyyhis Securify [nst d by Seller
to Buyer or an wterestof Buyer gl il \Gperote to release the K or any
Successors in | Se chall not be sedmtited to commes pi any
Successor in I B rtization of

the sums secured by this Secunty Instrument by reason of any demand madc by the onomal Buyer or any
Successors in Interest of Buyer. Any forbearance by Seller in exercising any right or remedy including,
without limitation, Seller’s acceptance of payments from third persons, entities or Successors in Interest of

Copyright 2003-2007 by Devon Bank nencor
Unauthorized reproduction, in whole or in part, is against the law and may result in substantial monctary damages.

Page 15 of 27



Buyer or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Buyer covenants
and agrees that Buyer’s obligations and liability shail be joint and several. However, any Buyer who co-
signs this Security Instrument but does not execute the Note (a “co-signer”™): (a) is co-signing this Secunty
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the ferms of
this Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Seller and any other Buyer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Buyer who assumes Buyer’s
obligations under this Security Instrument in writing, and is approved by Seller, shall obtain all of Buyer’s
rights and benefits under this Secunity Instrument. Buyer shall not be released from Buyer’s obligations
and liability under this Security Instrument unless Seller agrees to such release in writing. The covenarits
and agreements of this Security Instrument shall bind {(except as provided in Section 20) and benefit the
successors and assigns of Seller.

14. Murabaha Debt Charges. Seller may charge Buyer fees for services performed in
connection with Buyer’s default, for the purpose of protecting Seller’s inlerest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, and property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument to
charge a spectﬁc fee to Buyer shall not be construed asa pI‘Ohlblllon on the chargm" of s.uch fee. Seller

T I e | 1 o

may not charge 1 icable Law,

If the 0.2l yﬂl' d ‘il , and that
law is finally ir at Nﬂoﬁé ﬂiﬁém‘? g be be's ection with
the Murabaha } Hepeamni Lpits-they.: speh Mumbapa gebt be reduced
by the amount Nﬁ t18dWimi q& 1!y S ollected

from Buyer wh c€eded permitied hmns will be refunded to Buyer Seller may chog nake this
refund by reducing (e [AESIDBGH0MEIRTIRSGEE BEOEEEiecE, o o Buyer

=

g
Buyer’s acceptante afany Sum abi% g nstitute.a waiver of any
rght of action Buyer might ha ising ﬁ%f § %ﬁ?éé&r&élw

15. Notices. All notices given by Buyer or Seller in connection with this Security Instrument must
be in writing. Any notice rinc h the r Instrun be deemed to have
been given to Buyer when mailed'by first class mail or wiigh actually delivered to Buyer’s notice address if
sent by other means. Notice'to any one Buyer shall constitute notice to all Buyers unless Applicable Law
expressly requires otherwisc » notice address shall be the Property Adc ss'Buyer has
designated a substitute notice address by notice|to Seller. Buyer shall peomptly notify Seller of Buyer’s
change of addr If Seller specifics a procedure for reporting Buyer’s change of address, then Buyer shall
only report a change of a rough that specified pro Yhere may be only one designated notice
address under this Secuntylinstiument at anyjone tinie, unless Seller explicitiy allows otherwise. Any
notice to Seller shall be given by delivering it or by o1t by first class mail to Seller’s address stated

herein unless Sejler has designated another addze , Buyer. Any notice in connection with this
Security Instrument shall not be deemed to hayes ivenfoaSeller until actually received by Seller. If
any notice requ by this Security Instrumentis edBnder Applicable Law, the licable Law
requirement wi ~he corresponding requirern i er this=Security Instrur

16. G: w; Severability; RElessT 0 getion. This Securivs shall be
governed by fe he law isdictionpeiviiich the Property is | hts and
obligatiens cor ¥ ' ireme s of
Applicable Lax 1 1 ntract or it

might be silent, but such silence shall ot be construed as a prohlbltlon against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,
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As used in this Security Instrument: (a) words of masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Buyer’s Copy. Buyer shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Buyer. As used in this Section 18,
“Interest in the Property”” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Buyer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Buyer is
not a natural person and a beneficial interest in Buyer is sold or transferred) without Seller’s prior written
consent, Seller may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Seller if such exercise is prohibited by Applicable Law.

If Seller exercises this option, Seller shall give Buyer notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is given in accordance with Section 15
within which Buyer must pay all sums secured by this Security Instrument, If Buyer fails to pay these
sums prior to the expiration of this period, Seller may invoke any remedies permitted by this Security
Instrument without further notice or demand on Buyer.

19. Buyer’s Right to Reinstate after Acceleration. If Buyer meets certain conditions, Buyer
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earh'est Of.' (a) F‘yn Aave hafara cnla n€ the Pranarbhr mnrenant ta anwy nower AfFcale cantained in lhis SeCUrity

Instrument; (b) S ght specify fo { ’s right to
reinstate; or (c) 1€ umtém1$ [hose at Buyer:
(a) pays Seller »ihen would be due nnder this Secunty Instrument s if no
acceleration ha (t {] m}'rmﬁlcﬁr‘mm all expenses
incurred in enf 1 -N niSeclading, imi igeasonable s fee,

property inspec 1 atiomgfees, and other fegsdncuged for the purpose of prggectis ler’s interest
e prapere -1 TS AP QLTFIERE IR thC ARRRRIE. 0L
reasonably requite (odssure thahSellfr s tereftin i padgighf@uder this Security Instrument,
and Buyer's obligation to pay the sums secured by this Se€urity Instrument, shall continue inchanged
unless as othervise provided under applicable law. Seller may require that Buyer pay such reinstatement
sums and expenses in one 2 oftl orms ted by S 1sh; (b) money order;
(c) certified check, bank chéck,iréasurer’s check or cashiep’s check, provided any suchcheck is drawn
upon an institulion whose deposits are insured by a federal agency, instrumentality or entity; or|(d)
Electronic Funds Transfer. reinstatement by Buycr, this Security Ins nd obligatipns secured
hereby shall remain fally effective as if no acccleration had occurred! However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; ge of Murabaha Debt Se :«Notice of Grievance. The Note ora
partial interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Buyer. A sale might result in a chapgeirii&entity (known as the “Murabaha Debt
Servicer™) that cqllects Periodic Payments du dé ’3@ d this Security Instrument apd performs
other mortgage Muabaha Debt servicing oblgafio; theE-Note, this Secunty Instrument, and
Applicable Lay re also might be one of d es|ofttiéMiurabaha Debt Scrvie -lated to a
sale of the Not« >.is a change of the M DebilServicer, Buyer will be git n notice of
the change whi the name and adds f ew i >ss to which
payments shou ™ ; e se of
transfer of serv U abaha Debt
Servicer other ! N e 1s to Buyer

will remain with the Murabaha Debt Servicer or be transferred (o a successor Murabaha Debt Servicer and
are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,
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Neither Buyer nor Seller may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Buyer or Seller has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 1o Buyer pursuant to Section 22 and the notice of acceleration given to Buyer pursuant to Section 18
shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Buyer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property.

Buyer shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to

the presence, t ) O s the value
of the Propert; W ﬁ es lﬂiﬁp ) eiir 1 the
Property of sn {Hazaf @Q < ériife S Tecog i priate to
normal resider ) {ous

Nﬁ”“l“ﬁi‘”ﬁ"fédi&t'

substances in «

Buye &é ?1 C ?ﬁé é d 1, [awsuit or
other action by ap »/erume i’l}% r§ ag?»i)s ﬁ%ﬁ&ﬁ m sty and any
Hazardous SubStange or Envtthee rﬁe@md@ﬂ}dge (b) any Environmental
Cendition, including but not limited to, any splllmg, leaking, discharge, release or threat of rcicase of any
Hazardous Substancc, and (c) any condition caused by the presence, use or release of a Hazardous
Substance which adverse ts the ‘rope ryer lear tified by any
governmental jor regulatory authomnty, or any private partythat any remowval or other remediation of any
Hazardous Substance affecting the Property is necessary, Buyer shall promptly take all/necessary remedial
actions in accordance with | onmental 1.aw. Nothing lerein shall creat igation on Seller for an
Environmental Cleanup.

22. Accdleration; Remedies. Seller shall give notice to Buyer prior te aceeleration following
Buyer’s breach of any eo it or agreement in this Se v Instrument (but not prior to

acceleration v
{a) the defaul
date the notic
default on or
this Security

shall further

foreclosure p;
and foreclosu
- ‘option'may re
without furth

{

er Section 18 unless Applicable Law provides otherwise). The notice ¢

t; () a date, not less than 30 d

tbe cured; and (d) that f:

it in acceleration of the st
md sale of the Propert
teration and the rigt

r-sther defens B

! the 'date speci i

payment in ful ) %

¥

ore the date specified in
m foreclosure by

uyer of the right t
e non-existence of

Il specify:
from the

¢ to cure the

secured by
* notice

rt in the
cleration
Iler at its
nesnt

.g. Seller

shall be entitied to collect all cxpcnses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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23, Release, Upon payment of all sums secured by this Security Inscrument, Seller shall release
this Security Instrument. Buyer shall pay any recordation costs. Seller may charge Buyer a fee {or
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the {ee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Itlinois law, the Buyer hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Buyer provides Seller with evidence
of the insurance coverage required by Buyer’s agreement with Seller, Seller may purchase insurance at
Buyer’s expense to protect Seller’s interests in Buyer’s collateral. This insurance may, but need not,
protect Buyer’s interests. The coverage that Seller purchases may not pay any claim that Buyer makes or
any claim that is made against Buyer in connection with the collateral. Buyer may later cancel any
insurance purchased by Seller, but only after providing Seller with evidence that Buyer has obtained
insurance as required by Buyer's and Seller’s agreement. If Seller purchases insurance for the collateral,
Buyer will be responsible for the costs of that insurance, including interest and any other charges Seller
may impose in connection with the placement of the insuraace, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Buyer’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Buyer may be
able to obtain on its own.

BY SIGNING BELOW, Buyer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Buyer and recorded with it.

Signed: ‘;“_,,L____—_—————
Tarck Kudaim - Document is

st oo O OFFICTALL -

Lender: Deven ok 1his Document is the property of
NMLS ID: 417368 the Lake County Recorder!

Loan Originator: Nazir Gurukambal
NMLS ID: 806661
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[Space below This Line for Acknowledgment]

STATE OF IN,
LAKE COUNTY ss:
I, Kg\/ {4 Z[U'/ é,’t”l/?u& a Notary Public in and for said county and state, do

hereby certify that Tarek Kudaimi and Lama Almoazen, personally knowan to me to be the same person(s)
whose name(s) subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this FIRST DAY OF AUGUST, 2016

SNTE ar, KEVIN ZAREMBA
SIAR Notary Public. $tate of Indiana
Ltake Counly
My Commission Expires

Decemper 09, 2019
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; 4 by-law Andrea A Plasencia
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