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®) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender’s address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

(E) "Note" means the promissory note signed by Borrower and dated July 27th
2016 . The Note states that Borrower owes Lender
ONE HUNDRED NINETY FOUR THOUSAND FOUR HUNDRED AND NO/100

Dollars (U.S. $ 194,400.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

August 1st, 2046

) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property.”

(¢)) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are (o beB&W& kaig as applicable]:
] Adjustable Rate Nﬁ‘ ml i j AI% Second Home Rider
E Balloon Rider 14 Family Rider

VA Ridet Plann Unit,Development Rider
] Otherf) [S;[lh}]s Documen f‘he P operty of

4)) " Applicable Ity fjeapicall @W}I{@ébfﬁ@%! state and. local statutes,
rules a

regulations, ordinances and administrative orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

¢)) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and othér charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

X) "Electronic, Funds' Transfer" imeans any transfer of funds, otheidthan a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telepheniciinstrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institation to debit or credit an account. Suchdterm includes, but is not limited to,
pomt -of-sale transfers, automated leller machme transactions, transfers initiated by telephone,

\" 3 Ek
@) "Escrow Items" means those jfi Uﬁ‘w ‘“‘-\O% ibed in Section 3.
™M) "Miscellaneous Proceeds" mibah \‘ 1

proceeds paid “hy any third party (gther tha ANCE proceeds pald undef the coverages
described in Section 5) for: (i) dama of, the Property; (i) condemnation or
other taking of all orany part of the yance in lieu of €ondemnation; or (iv)
misrepresentations of, or.omissions as to) (Jm' & amdor condition of the Property.

N "Mortgage Insurance™Gmeans instianee rotecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

. Diyeirrrenieds
LOT 16 10 U 3 MQ:.E“FJEIAJA

PER PL/ R ’m]m RDED IN PLAT BOOK 44, PAGE 77, IN THE (J

THE RE( is the property of
the Lake County Recorder!

which currently has the‘address of 2122 41st PI

(Strectf

Hightand , India 463 ("Property Address”):
[Ci p Code]

GETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurtenances, and fixtuggs hereafter a part of the property. All
replacements and additions shall alsaSt this Security Instrument. All of the
foregoing is'referred to in this Security lies*Property.” Borrower understands and
agrees tl ERS holds only legal sigroranted by Borrower i Security
Instrume I essary to comjl . MERS (as nomi »nder and

Lenders' nandassigns) ks Xercise any 4l interests,
including >d to, the right it "ﬁmﬁ\“‘ ”sell the Propertt ny action
required d but not o, releasing an Security
Instrume
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BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and Jate charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b ‘s check,

£ ) 3

provided upon an institution _whose depos; a federal

re dee; iye h eiyed.ai l gnated in
e Nt o1 s o DA Ry K. 1 o
provisio @ 15. fi)ender may return gny payment or partial paymernj if \yment or
partial payme This ST B IAG m%ﬁmmm% 0k an, i’,i,’em or
partial paymeni insufﬁ%?éoﬂrﬁk@e@ﬁuw,}‘@eﬁiva@ .f any rights heceunder or
prejudice (o its rights to refuse such payment or partial payments in the future, but I_ender is not

obligated (o apply such payments at the time such payments are accepted. If each Periodic

Payment is applied ts sch ite, th ler need y inferest on unapplied
funds. Lender may hold\such unapplied funds until’Borrower makes payment io bring|the Loan
current. Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or.1 them to Borrower. If not applied earlie unds will he applied

to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim| which Borrower might have now or in (he‘future against I.ender shall relieve Borrower

from making payn ue under the Note and etrity Instrument or performing the
covenants and agreements secured by this Security Instrument.

Application of Payments oxiiProeéeds. Except as otherwise described in this
Section 2 payments accepted and agp! b r.shall be applied in the following order

of priority: “\(a) interest due under th sipal due under the Note; (c)amounts due
under Se 3. Such payments shalii$ie ‘applid=to eacki-Periodic Payment in the in which
it becam ny remaining amounts shall-be-appli 'st to late charges, s any other
amounts this Security Insts ien 30 reduce the pris ce of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a} taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
originati ymmunity

Associat m& y Boi lues, fees
and asse Vi Jﬁﬁ : nﬂmtl) n ll notices
o KEOEETCIARL, .
Items un dé ower' ifation ' t any 01 yw Items.
Lender 1 worrowec's obligation to pay t ﬁder Funds for any orgll t J Items at
oy fime. o < I ARINDCTHMENT A5, 506 RLOMGELI Ofc: 110 owor shal

pay direcfly, when angifyhele payabl€.) ¢hey niS due cfercanyp-Escrow Ttems {or which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation (0 make ymer provide pts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Insirument, as the phrase “covenant and
agreement” |is used in Section 9. Borrower is obligated to pay Escrow Items| directly,
pursuant fo a2 waiven;, and Borrower fails to pay the amount due for crow Item, Lender may

exercise | its rights under Section 9 and pay such amount and Borrower shall then be |obligated
under Section 9 io repay to Lender any such amount. Lender may revoke the waiver (as to any
or all Escrow ltems v time by a notice given i rdance with Section 15 and, upon such
revocation, Borrower shall pay te Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collg
Lender pply the Funds at the
maximur Lt lender can requi
Funds dn basis of current datg
Items or accordance with?

s in an amount (a) sufficient to permit
£, RESPA, and (b} not i «ceed the
Lender shail estimate mount of
mates of expendituye e Escrow

reasonahle o
jicable, Lay
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

der shall

promptly or nds held by Lender. .

A e JHOCRIMENLAS.... nes, and
impositio ) rgpecty whi ip-priori 1 this trument,
leasehold sor g 9trgn p '@Tal&(i;&h ' n Dues,

Fees, anc :F“sgf any. To the extent that these items are Escrow i wer shall

pay them in ¢ imaaest 1s the property of

Borrower shal tlﬁ]é w&e \&h&; jprity over this_Security
Instrument unless Borr(])%s?c[r: :ai agreggwrmng (] ﬁa pa}?nl:rg gﬁhe obligation secured by
the lien in & manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) cont lien by, o 1s agains nent of the lien in,

legal proceedings which indtender’s opinion operateso prevent the enforcement of the lien while
those praceedings, are“pending, but only until such proceedings are concluded; or (c} secures
from the| holder of ih 1 an agreement satisfactory to Lender s ing the lien to this
Security Instrument. If¥ender determines that any part of [the Property is subject {o a lien
which can affain prigrity over this Security Instrument, [_ender may give Borrower |a notice

identifying the lien. Within{10 days of ithe daie on w! that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
I.ender may require Borrower to pay-'&l@agztime charge for a real estate tax verification
and/or reporting service used by Lend 0
Property Insurance. Bgitow S keer v existing or
hereafter  on the Property insu X the term
“extende e ikes and
floads, f ¢ amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borro! e 5 the Note

rate from Ut 1 ablesw h ice from
Lender tc gﬂnﬂlﬁﬁﬁfaﬁt ils

e palie jred Iso ol e subject
to Lende [2 mj Oﬁwrlmr&m and shall
name Le nd/or as an addluonal loss payee. Lender shq right to
tome L1 1 oyt e an addora PEOPSTLY: &f, wplly gove to
Lender al ¢1pts of pddepmidms @dﬂ R@tdf&E?Wer oblains any form of

insurance coverage, not otherwise required by der, for damage to, or destruction of, the
Property, such policy shall include a slandard mortgage clause and shall name Lender as
mortgagee and/or 2 lition: \

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Iender and
Borrower otherwisepagree in writing, any insurance proceeds, wi cnot the underlying
insurance was required byhl ender, shall be applied to restoration or repair of the Property, if the
restoration or repair'is economically feasible and [ ender's security is nof lessened. ring such
repair and restoratic »d, Lender shall have th (o hold such insurance proceeds until

Lender has had an opportunity to inspect such Properly to ensure the work has been completed
to Lender's satisfaction, provided that such m‘ﬁ' shall be undertaken promp Lender

may disbucse proceeds for the repai Q}- in a single payment or in a series of
progress payments_as the work is c ed. U @g agreement iS made i writing or
Applicab . requires interest to He-paid | ,ance proceeds, end il not be
required )Irower any interesg proceeds. Fecs (o djusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrewer abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of ¢ [l not be

unreasor { j i S ) orrower's
Contr()l. ﬂ&m@m fg

V¢ it teeti f G pections.
Borrowe )l N ﬁai ompﬁ’rﬂymm‘!l‘ riorate or
commit on thefRro . Whether or not Bogrower is residing in the Rrog Borrower
chall ma o 1 TSI ROSINR GRS E R DS RREIAF o, . reacing im
value due its condifiqp TUalkss Cibwit}innemér.ﬁection 5. thab repair or

r Sh

restoration is not economically feasible, Borrower $hall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage (0, or g of, the perty, Borrc he responsible for
repairing o1 restoridgg theProperty only if Lender has)rcleased proceeds, for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as. ( 'ork is completed. If the insurance or ¢ tion proceeds are not

sufficient to| repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair/or restoration.

1der ox nf may make reasonable upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at fhe YRS e prior to such an interior inspection
specifying such reasonable cause. ?

Borrower's Loan Appl' on. Borrowéi-shall be in default if, during the Loan
applicati cess, Borrower or an =a Sons-or-enlities fcting at the direciion Tower or

with Bo knowledge or cas

t gave mals
informat nents to Lender {or fai

y false, misleadi naccurate
Lender with ma 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condltrons and have utilities tumed on or off Although Lender may

take actio 9 ter does not hav 1 duty or
obllgallon 1 LEiUCi 100urs 10 lidviliy [ N actions
authorized Document is

. ,r' rsed b Lender under this Section 9 shall becox debt of
Borrower Y *T IG!MI}’ ote rate
from the ¢ 01 semen[ and shall be payab with such interest, upon notic Lender

(o Borrower revfic/Fippsydshocument is the roperty of
If shis Security m a leas hol orrowe sh 1 comply with all the
provisions of ihe lease. QH& f;eleJ;; the leasehold, and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender reguired Mortgage 1 as a condition of
making the I.0an, Borgower shall payithe premiums required (0 maintainjtheyl\iortgage Inisurance
in effect. for any reason, the Mortgage Insurance coverage required by Iender ceases to be
available from the mg se insurer thal previously provided such i nd Borrower was

required to make separately designated payments toward the premiums for'Morigage Insurance,
Borrower |shall pay the premiums regquired to obtain coverage substantially equivalent to the

Mortgage | Insurance previously in effect, at a ¢ substantially equivalent to the |cost to
Borrower of the Mortgage Insurance previously in efiect, from an aiternate mortgage| insurer

selected by Lender. If substantially equivalentuMuortgage Insurance coverage is not available,
Borrower shall‘continue to pay to Lendexs e separately designated payments that
were due wheq theinsurance coverage ’,_. t. Lender will accept, use’and retain

these pay: \ non-refundable }ess =of Mortgage Instranet ch loss
reserve sh: n-refundable, notwithsta at the Loan is vltimat in full,
and Lende be required to payBorrow ra erest or earnings of reserve.
Lender ca equire loss resecve payiients i Tnsup: (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

. 4 r insurer,

1§
any reins it Hﬁamuale of any of fe #oregoimg rectly or
indirectly deriy ‘r"“m 1figed rrower's

payments g€ lns e in_exchal ri odifyino t insurer's
o e 1 RERCH A T ] 1 5 o
the insure « in_cxchange for a share of the premiums paid to the insurer, (he ement is
often tern Thisdecumeat is the property of

(a) Any such i w él}orrowcr agreed to
pay for Montgage Insm% g‘i@r er 3@?@3& uch agreements will not

increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any ref

(b) Any such agieements will not affecifthe, rights Borrower) has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rig nray include the right to receive cortain es, to request and
obtain cancellation of the Mortgage Insurance, to have the/Mortgage Insurance terminated
automatically, and/or to receive a refund of any ‘Mortgage Insurance premiums that were
unearned at the time of such cancellation or term

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to [.enté
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedia d Lender

otherwis A e j jitP®1 . m ed by the
amount ( 2 PH@ mm;i&g frachi l amount
of the su i Nﬂ;iﬁ)r W j I:zs UGHOLp OT e divided
by (b) th ket y 0 i A&‘I;!la feig iction, or
loss in v: A lance shall be paid to Borroweg.

o o EhES TH O WIRC RS AR 6 REOPGREY: A0 v in which
the fair markeivalue of el Bopefanimedial Breathepagiial jaking, destiuciion, or loss

in value is less than the amount of the sums sefured immediately before the partial taking,
destruction, or loss in value, unless Borrower and lLender otherwise agree in writing, the
Miscellaneous Proc all be apy e sumn d by this Instrument whether
or not the sums are then due.

he Property is abandoned by Borrower, or if, after notice by 1.ender (¢ Borrower
that the Opposing Pacty (a5 defined in the next sentence) offers | an award (o settle a
claim for damages, Borrower fails to respond to 1.ender within 30 days after the daie the notice
is given, llender is authorized to collect and apply the /Miscellaneous Proceeds either to
restoration or repai Property or o the sums deby this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borggive s right of action in regard to Miscellaneous
Proceeds
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy in,‘l__,l:_.. PELrS R 1:...:4,.‘;,‘“ T andar'le acncanntaman ~F \"“""“‘""‘ Forn e 1A —..ersons’
entities or Borrower orin amounts less e, shall
not be a w - Idoennentes

1. ,veral Liability; Co—s1gners Successo AL Bound.

Borrower M@TB@ @1 g int and
several. I 1gns this Secur men bu\ 5 cute the

Note (a "co sigie Tkl ilmmménﬁefsrth@mei{g 3¢, grant and
convey the co-signer’s i the, Pro under th s of this Seturity Instrurhent; (b} is
not person obllgaled ﬂ} ]il@;kﬂ t{ %&Mﬂmenl, and (c) agrees that
Lender and any other Borrower can agree to exlend, modify, forbear or ke any
accommodations with tegard to the ferms of this Securify“Instrument or the“Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's ations under this Security Instrument in writi 1'is approved by
Lender, shall ebtain ali,of Borrower's rights and benefiis under thisgSécurity Insirument.
Borrower [shall not“he released from Borrower's obligations and liability under this Security
Instrument unless [ ender agrees to such release in writing. /[he covenants and agreements of
this Security Instrument shall bind (except as provided, in Séction 20} and benefit the successors

and assigns of Lender.
‘pﬂ’s%
TEE

/NDIANR,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Security

Istrume o AR amy o
e e NG GEETGLALA. . e s

substitute cé ess fi notice to Lender. Borrower shall prompily, no ender of
Borrower s ot JI;“I:!@ oqﬂm%éﬁet oRRH A6 K &bt swer's change
of address. (Lén BorrgWes aﬂkgl Tange ol qaddigss through t._specified
procedure. (There may be anly one esngnated notice address under this Security Insirument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail (g Lend fress une: lex. has desig another address by
notice to Borrower. (Any.motice in connection withhis Security Instrumentyshall net be deemed
to have heen given (o“Lender until aciually received by I.ender. If any netice/required by this
Security Insfrument.is required under Applicable Law. the Apg _aw requirement will
satisfy the corresponding requirement under this Security Insirumen

16, Governing Law; /Severability; Rules of Construction. This Security Instrument

shall be governed by al law and the law of the | ciion in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limilations of Applicable Law. Appliceblerlaw might explicitly or implicitly allow the

parties to agree by contract or it mightpBo:s tssuch silence shall not be consfrued as a
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at

prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lende

sl tion, Lender shall give Bérrower s ion. The
notice st p Jmﬁmmtﬁm te given in
accordan liongl 3-withipawhi I spimg sec Security
Instrume Ty N w rilmliz Li!n. t ,, Lender

may inve y edies permitted by this Security Instrument without furihey nc r demand
on Borro This Pocurnent is the property of

.-orrowct‘i?fggﬁ Eeeatﬁq‘?y Rﬁ@mﬁe#ﬂ Borrower meeis cerfain
conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant| (o any po " sale this S Tnstrume ch other period as
Applicable I.aw miglit specify for the termination of{Borrewer's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: | (a) pays
Lender all sums whicl n would be due under this Security Inst nd the Note as if no
acceleration had occurred; (b) cures any default of any other \covenants or agreements; (c) pays
all expenses incurred in enforcing this Security ‘Instrument, including, but nof limited to,

reasonable attorney property inspection and n'fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security [nstrument;
and (d) takes such action as Lender may reasonehlf§irequire to assure that Lender's inierest in the
Property a) e Borrower's obligation fo pay the sums
secured by i y/Tequire that
Borrowe ‘orms, as
selected | -k r's check
or cashie )osits are
insured Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions pu—-*--n—-‘ tn thic Corprity Inctriment-or-that alloaac that ihp nthar narty hoo l’“‘"""'ﬂed any
provision eason of this Security Inst wer or
Lender ha: ef pai eMnI@, AC rements
of Section alleged breach and afforded the other party to period

after the g N@Te @F’Flﬁm 1 ab‘ 2 a time
period wh j/elapsé ertdin actio at IMe [ferm il »med to
be reasona or Tiiesgs; of thispeiagmasly (1he rolice i) to cure
given to Borfowef pursuant to Seﬁllon ﬁa nd the n of lera on glve. yrrower

pursuant 6 Section 18 s tumty to take corrective
action provisions of this Sectlon 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those | substances .defined aspioxic enghazardousgsubsfances, pollutants,| or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic

petroleum | products; ic“pesticides and herbicides, volatile selvent erials  containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentaigizaw" means| federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environme I protection; “Environmental Cleanup™includes any response action, remedial

action, or removal Jactiony’ as defined in EnvironmentaldLaw; and (d) an “Environmental
Condition] means a condition that can e, contribute to, or otherwise ger an
Environmental Cleanup.

Borrower shall not cause or per.
Hazardous stances, or threaten to r Substances, on er in ‘operty.
Borrower : t-do, nor allow anyof ] _ affecting the Propes 1at is in
violation « rironmental Law, vhichcreaiés an Environmen(al or (c)
which, due nce, use, or relézse of:z Hzzardeus Substance, cre on that

disposal, storage, or reledse of any

1
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriale to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:

2;\ A o 1 .at ™ _‘__4 L. T o A L1t —'.L.,,, I 'L YR ,rior tO
acceleratic breach of any covenanf ¢ ecurity
Instrumer ~BPeounrentsis. rovides

otherwise » shall specify: (a) the default; (b) the action » ure the

default; (c Nlé FFﬂIae Ab n ver, by
which the ? st cured; and at ure to cure efal. n ore the

date specificd n Tlﬂs@ucwhen@ilsrﬁ:egr ?e this Security
eof t roperty. TL o

Instrument, Toreclosure IK lj;c pr(i&d and [,E,!P tice shall
further inform Borrow& ét %@t Q}ﬁ?ttx and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower | to acceleration and forecl Tf the default'is not cured on or before the date

specified in the noticeghender atyits optionymay require immediategpayiment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled llect all expenses
incurred in pursuing the;cmedies provided in this Section 22, includingyibut not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon gpayment of |all sums, secured by this Security Instrument, | Lender
shall release this SecusitygInstrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is a_third party for services rendered and the
charging of the fee is permitted under Appht
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
7, 4/7%
(Feal)

MARCO A. H[%IRNANDEZ -Borrower

[ 7/([)//\‘ N/\/Q\ (Seal)

{EZENIA M. HERNANDEZ /\ “Borrower

\ (Seal)

-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,
COUNTY OF LAKE } 88
On this 27th day of Juty 2016 .

before me, the undersigned, a Notary Public in and for said County, personally appeared
MARCO A. HERNANDEZ AND YESENIA M. HERNANDEZ, HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

Notary Public

WITNESS my hand and official seal.

-

My Commission Expires:

KATHERINE E. ADAMS
Lake County

My Commission Expires
ecember 13, 2016
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