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DEFINITIONS

Words used in multiple sections of thi

wand.other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certainrules re i

is decument are also provided in Section 16.

(A) "Security Instrument’’ 2016 , together
with all Riders to this documenk

(B) "Borrower' is D AND WIFE

Borrower is the
(C) "MERS"is P g . C ation that is acting solely
as a nominee fi S i i ce under this Security
Instrument. M ling address of P.O.
Box 2026, Flint ille, IL 61834. The
MERS telephon
(D) 'Lender" i

organized

Lenderisa 1

and existing un .
Lender's addre CALIFORNIA
92610
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(E) "Note' means the promissory note signed by Borrower and dated JULY 28, 2016

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-FOUR THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $ 124,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046 .

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [(] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specity]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Commu Ut ees, and Assessments 1ts and other charges

aks -.lvv‘lu 3
that are imposc E@mmn i @Sciation ssociation or similar

organization.

(K) "Electron It NW]@FF @)Ieé&a affansic ated by check, draft,
or similar pape M witich i$initiated through an efectronic ferminal,” teiephon ament, computer, or
magnetic tape s e Tthisst]%ewﬁeﬁtafglm‘égwreﬁlwf d account. Such term
includes, but is not limited to, point-of-sale transfers, auto tell achifie transactions, transfers initiated by
telephone, wire transfers, and i@i‘@r ﬂ“n‘%}{:ﬁﬂcor ﬁer .

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Procecds™ means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insusance proceeds-paid-under the coverages deseribed-in Section §) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; ory( 1isrepresentations of, or omissions as to, the val /or condition of the Property.

(N) "Mortgage Insurance™micans insurance protecting Lender against the nonpayent of, or default on, the Loan.
(0) '"Periodic Payment™ means the regularly scheduled amount dug for (i) principal and intsrest under the Note,
plus (ii) any amounts under Section/3 of this Security Instrumen

(P) "RESPA' means theyRealEstate Settlenient Proceduses Aet' (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they,might be amended from time to time, or any additional or
successor legislation_or regulation that governs ject matter. As used in this Security I[nstrument,

"RESPA" refers to all requirements and restricricnsthat aresd s ed in regard to a "federallyfelated mortgage loan”
even if the Loa s qualify as a "federally felated-maontgage loan" under RESP

(Q) "Successo erest of Borrower" 18 anys party thatthas taken title to P whether or not that
party has assun «or's obligations urder the-Notcrar ~this Security |
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the L.oan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA, TO-WIT:
LOT 49 IN HILLMAN HEIGHTS, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 80 PAGE 54,

IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.: 45-08-25-178-009.000-018

which currently has the address of 488 W HANSEN BLVD
[Street]
HORART Indiana 46342 ("Property Address"):
L]
Document 1s
TOGETH } improvements now or hereafter erected and all easements,

appurtenances, NQT Q l@%m ditions shall also be
covered by this he EE Security\l nt as the "Property."
Borrower under it mﬁ leém‘@lid%ﬁ ‘?‘F@@Fﬁ’g ower in this Security
Instrument, but, if sssary to comp aw _or custom, MERS (as*'nominet for Lel. and Lender's successors
and assigns) hag'the right: to ethﬂeimﬂk&ﬂ aunnyf ﬂmﬂklﬂt not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, rcleasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borroweris lawfully.seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warran d'will defend generally the title to the Property against all'elaims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforim ¢ovenants for national use and non-uniform covenants with
limited variations by jukisdiction to constitutc a uniform, sccurity instrument covering real property.

UNIFORIVI COVENANTS. Borrower and

< -.- covenant and agree as follows:

1. Payment of Principal, Interest, Escrogalt P ; yment Charges, and Late Charges. Borrower shall
pay when due theprincipal of, and interest onytheddebt ¢nced by the Note and any prepayment charges and late
charges due unc h¢ Note. Borrower shal iZscrow Items pursuan Section 3. Payments due
under the Note is_Sceurity Instrumentpshal| |be| i made #igl.S. currency. How any check or other
instrument rece rder as payment uni the Vuw ot IS security [nstrumen >d to Lender unpaid,
Lender may rec or all * duglunder the Noteand t strument be made in

s 1 check, bank check,
n : deposits are insured

one or more of 1 3]
treasurer' s chec
by a federal agency, instruimnentality, o entity; oi(d)-Electronic FundsTransicr.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fsrans
Form 3015 01/01 Page 3 of 14 www. docmagic. com




Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ar Y prepay pplied ient charges and then

as described in l ’ ' t‘ -y

Any appli ents, msuran(c:!golc:ele!s, or E/ilsce anleosus Rrocee due under the Note
shall not extenc &@T I@(I[h P 10' ‘=.‘

3. Fund 1 wels Ti 1ts are due under the
Note, until the mh up giﬁ]f ") {(Hz iff' “? gj ue for: (a) taxes and
assessments and oifier it ich can attain prlof;tnf;/i)ve IS Security Instrument as a lien.or encumbrance on the

Property; (b) leaschold paymtlhs Ig;akerlﬁ‘zoum d premlums any and all insurance

required by Lenderunder Section 5; and (d) Mortgage lnsurance plemlums if any, or any sums payable by Borrower
to Lender in ligu of the payment of Morteage Insurance premiums in accordance with the provisions of Section 10.

These items are/called "Escrow Items.” At origination or at any time during the teumn of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, /if any, be esecrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrowor shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow [tems uni€ss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at/any time. Any such waiver may/only be in writing. [n the event of such waiver,
Borrower shall directly, whenfand wherc payable, theyamounts'due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requmejr shall furnish to Lender receipts evidencing such payment
within such timg “lOd as Lender may require. WO *J),éatlon to make such payments ard to provide receipts
shall for all purposes be deemed to be a covellaﬁ“}nﬁ'}lgreeﬁmﬂ‘txontalned in this Securit strument, as the phrase
"covenant and : »ment™ is used in Sectlom 1 Borrower 5ﬂial|gated to pay Escrow [t directly, pursuant to
a waiver, and B ~fails to pay the amounydue forran-Escrowrtem, Lender may cxe rights under Section
9 and pay such d Borrower shall ﬂiembe oligated | undu Section 9 to repa er any such amount.
Lender may rev 2t as to any or alle t.scmw Hewns.at a{‘y time by anotice srdance with Section
15 and, upon st Borrower shall pdy,.()c e @il Funds, and in 1at are then required
under this Secti uii

Lender may, at any time, collect’and hold Funds ir mount (a) suf] ) 1 >r to apply the Funds

at the time specified under RESPA and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I[fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lter

Borrower J;? eﬂyﬁ IS :nt unless Borrower:
(a) agrees in wi yment of the obligation secure ien ifa max s to Lender, but only
so long as Bor NQ gnF FIS I Lﬂ or defends against
enforcement of !r!;gw L Q A Gyprevel forcement of the lien
while those pro i e&ﬁrd \e ures from the holder
of the lien an agrecment satlsfacto(rﬁett!)iggil er su natl ejﬂﬁgbi%n to igecu {nstrument. If Lender
determines that part of thih@eﬁ;ﬂl(ﬁb tly Canka ﬂ$ iority over Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which|that notice is given,
Borrower shall|satisfy the lien or take one or more of the actions set forth above in'this Section 4.

Lender may require Borrower to pay.a-one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loar

5. Property Insurance." Borrower shall keep thelimprovenments now existing or hereafter erected on the
Property insured against loss.by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant t the precedingSentences can change duiri cterm of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower SUbjec‘:;('){@g«gir S rlght to disapprove Borrower' s choice, which right shall
A d
¥

not be exercised unreasonably. Lender may reg; H\ﬁf 0 pay, in connection with this Loan, either: (a) a one-
time charge for {1 rone determination, cerg_i{a— on and rxw, g services; or (b) a one-time charge for flood zone

determination a >rtification servicesand s quent charees@ach time remappings or siir changes occur which
reasonably mig t.such determination prgéertification. I o +*»wer shall also be res e for the payment of
any fees impose Federal Emergencngé,nagw ciit ngemy in connection witt w of any flood zone
determination r an objection by @rr‘ q

If Borrow 2n any, of the cow( '\ ’t\\:ﬁ*bed above, Lend surance coverage, at
Lender's optior socnse. Lender is Hder no obligation (o cular type or amount

of coverage. Therefore, such | cover Lender, but might ¢ orrower, Borrower's

coverdge shal &

equity in the Property, or the contents of the Property, against dny I'lSk hazard or llablllty and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower chall not he naid out of the insurance proceeds and shall be the sole nh|igation of Borrower.

If the restoratic
shall be applied
to Borrower. ¢

If Borrow
related matters

h it
.eea &%mgxageiﬁm

e insurance proceeds
e excess, if any, paid

insurance claim and
insurance carrier has

notice is given. [ either event or 1 &%e d‘{ #}]/f %ﬁ 3?2 or f

ender acquir
assigns to Lendér (a) Borrow&hﬂ y&ﬂx CBI? nt not to ex
under the Note|or this Security Instrument, and (b) any other of Borrower's rights (other tha
of unearned premiums paid by Borrower) under all" insuranee policies covering the Propert

offered to sett 1% will begin when the
se, Borrower hereby
1 the amounts unpaid
le right to any refund

nsofar as such rights

are applicable to the coverageof the Propeity. Leader may usethe insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security [nstrument, whether or not|then due.

6. Occupancy. B wer shall occupy, establish, and usc the Propcrty as Borrower's principal residence
within 60 days after the execution ofthis Security Instrument and shall continue.te.eccupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unrcasonably withheld, or unless extentating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protem@l%’ the Property; Inspections. Borrower shall not destroy,

crty. Whether or not
nt the Property from
ction 5 that repair or
ged to avoid further
1age to, or the taking
Lender has released
single payment or in
eds are not sufficient

damage or imps
Borrower is residi
deteriorating o1 e
restoration is n
deterioration or M
of, the Propert
proceeds for su

he Property allow the Propq, Ay *iét;y pate or commit waste on the P
in the Property, Borrow: C(;h‘fnfl- mam‘t&'}’n*he Property in order to prex
1g in value due to ntﬁ,g drtion, Unlé 1s determined purs
ally feasible, Borro‘wer shall prompﬁv repair the Property”
urance or cona;;emnanon ploc,eeds a?fe paid in connectic
he responsible foi repa.r,;ng o’s “restoring th
may dlsbur&f}/vp,r ¢as h for the repairs and

e cnmnlatads ‘irnm S £

a series of prog >
to repair or restore th

or restoration.

O DIupllly, ool

> VOLIEALION 101 Ul

mpletion of such repair

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

Form 3015 01/01

Page 6 of 14

DocMaglc EFormns
www.docmagic.com



Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerts contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not takine anvor all actions authorized under this Section ©

Any amot
Security Instrui
payable, with s

If this Se
Borrower shall
Borrower shall

Jon notice from?

YR T G

er to Borrower requestii

3

a

Mﬂ@!ﬁﬂﬂ!ﬂfﬂ -

T‘Iﬁ‘!f

lm t
_the Ieasehold and tlzgigt)fl‘?ﬁnali :ﬁt

merge unless,] end

‘ower secured by this
rsement and shall be

visions of the lease.
1cel the ground lease.
| lease. If Borrower

acquires fee title (¢ the Proper agrees to the merger
in writing. the Lake County Record

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If) for any reason, the Mortgage
Insurance coverage required by | ender ceases to beavailable fiom the mortgagednsurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shal ~“the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, cost substantially equivalent to the cost togBesrower of the Mortgage Insurance
previously in effect, from an alternate mortgace insurer selected by Lender. 'If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when thednsurance coverage ceased to bedn cffect. | ender will accept, use and retain these

payments asan

notwithstanding

interest or earn
coverage (in th
becomes availz
Mortgage Insut
required to mat
the premiums r

refundable loss reserve in lieu of Mer%,aUe Insurance. Such loss reserve

> fact that the Loan is ultlmatsﬁfﬁmﬁ 1N

(fyi and Lender shall not be requi

such loss reserve. Len: }a’lﬁlo lon'aer :ﬂqunre loss reserve payn

«

and for the period c?].,thPnder requn\i
ined, and Lendctgroquires separef e‘ly— designated payment

Eprovided by an ins

r required Mcrtgagc insurance’ as a condition of
rated paymeiais tow reihel prénmums for Mortg

1€

aln Mortgage Insmi;u,ru \

11 be non-refundable,
to pay Borrower any
if Mortgage Insurance
ted by Lender again
d the premiums for
n and Borrower was
, Borrower shall pay
le loss reserve, until

[{@.ﬂ%ct or to provige

S .~

:tween Borrower and
Nothing in this Section

Lender's requir N
Lender providing for such termi Applicable Law.
10 affects Borrower's obllgatlon to pay mterest at the rate provided in the Note.

A
L g S L e i e B s e e A SR \,J
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemnents will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitlc Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Prot g N pair of the Property,

if the restoratio n ﬂémmmtei;ﬁ. 0 ing such repair and
restoration peri 141l havi isCetanec I Lender has had an
opportunity to i Nt ﬂ (IA R iction, provided that
such inspection m:)lyu dF EIE& Rdyestos single disbursement
or in a series of the work is c Iet ck Unless an a; ent 1 d riting or Applicable
Law requires in ’Eh"dson s&’h%%ﬁp % %ﬂe?d"réh e required to pay Borrower any
interest or earnifigs on such l\tlh&lifaLkEr@giuﬂtyeRmomder&)alr is not nomically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with'the'excess, if any, paid to Borrower.Such Miscellaneous Proceeds shall

be applied in the order provided for in Sectic 2

In the event of atotal taking, destruction, or loss in vdlue ofithe Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due th the excess, if any, paid to
Borrower.

In the event of a partial taking, /destruction, or loss in value of the Property in which the [fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secuired by this rity [nstrument immediately re the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in rltm the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds aﬁ’m‘{r bbg followmg fraction: (a) the total amount of the sums
secured immediate]y before the partial taking, g*d&; cllon s’u:“&t, in value divided by (b) the fair market value of the
Property immediately before the partial tal\lng?kufstructlon or'css in value. Any balance shall be paid to Borrower.

In the eve partial taking, destruafmm Or-o8s=in va%ueﬂ)fthe Property in wii fair market value of
the Property im before the partial tal(llﬁ‘r, dco**uwon Q:x: loss in value is lcs amount of the sums
secured immedi the partial takln;,,«,desttmllor., of ]Qgs in value, unless 1d Lender otherwise
agree in writing sus Proceeds shitl -lﬁ%f ‘ll&f{\t@‘thc suims secured Instrument whether
or not the sums i

1f the Prog B¢ 1 > Opposing Party (as

defined in the next sentence) offers to make an award to settle a clalm for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, L.ender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa I Liability; Ceo-signers;i-Suecessors-and-Assigns Bound. Borrower covenants and agrees
that Borrower's hity shall bejointand several tlowe ¢ o-signs this Security
Instrument but d Dmumtgls this'S 1t only to mortgage,
grant and conve ef's interest in the Property under the terms of thi strument; (b) is not

personally oblig t ‘M T QF ;‘l[ sttulfieAl: dhd §c) ax :nder and any other
Borrower can ag stend, sTorDear € 0 fthucgard :rms of this Security
Instrument or th i€ et igpsi 50885 s th r f

g Renis the propesiy. o

Subject to the provisions Section 18, any Successor i orrower wiio_assumes Borrower's
obligations undef thisSecurity EihﬂnLﬁkﬁlﬂgthpRe&mﬁ&! shall obtain all'of Borrower' s rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security Instrument unless Lender agrees to such releasein writing. The covenants and agreements of this
Security Instrument shall binds(except assprovidedsinSection26) and benefit thessuccessors and assigns of Lender.

14. Loan Charges. lender may charge Borrower feés for services performed in connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and right der this Security Instrument,

including, but not limited to, attorneys' fees, property inspection and valuationpfees:In regard to any other fees, the
absence of express authority in this Security Instrument to ‘charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. I .ender may not charge fzes that are expressly prohibited by this Security
Instrument or by Applicable Laws

1f the Loan is subject to a law which sets maxilr&@i&z}p charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be« ‘\gt;‘c'"tﬁ_ﬂgfl;p?f’ﬁa)neclion with the Loan excecd the permitted limits,

then: (a) any such™loan charge shall be reduce@%moui‘iﬁgﬁgssary to reduce the chargefo the permitted limit;
and (b) any sum *ady collected from Bor#: vf‘r which excéﬁ%l permitted limits will b unded to Borrower.
Lender may cho: ake this refund by reduigilig 1heprincipahdied under the Note o5l ng a direct payment
to Borrower. | ceduces principaby the reduction will-be treated as o pr iyment without any
prepayment chai ¥ a prepaym@ij}__c‘]’/}a;gg Ls f'oy.\ii"]éd for under the wer's acceptance of
any such refund ayment to 801'1‘6’v?%e;.r"4‘;;yr{;‘]‘_§gﬁ§}itute a watver of ion Borrower might

have arising out
15. Notices. All notices £giveii Oy DOIrfowei Of LEnaci i ConmectiGn witi Uils SClurily Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pronertv or a Beneficial Interest in Borrower., As used in this Section ]8, "Interest in

the Property" n
interests transfe
of which is the

1f all or ar
natural person :
Lender may req

o PDyycnimeritis:
e’by Borrower at a {utire date fo a purchaser.
- NOTOEFICIAL!L
weficiathin in"Bor is s6ld : r thou

to, those beneficial
greement, the intent

if Borrower is not a
‘jor written consent,
Jowever, this option

shall not be exe
If Lender ¢

o PRI DU ACTEIRE PROPERLY Bf
cises this cblte, Lmh@l@gmyoﬂemdfemﬁleraﬁon. |

notice shall provide a

period of not let
must pay all sun

1an 30 days from the date the notice is given in accordance with Section 15
secured by this Security Instrument. 1f Borrower fails to nay these sums p

thin which Borrower
r to the expiration of

this period, Lender may invoke any remedies itted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to'Reinstate After/Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to haye enforcement of this Security Instrument discontinued at any.tiim€ prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of thig Security [nstrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower:(a) pays‘Lender all sums which then would be due under

this Security Ins
or agreements;

reasonable attor
Lender's intere:
reasonably requ
Borrower's obli
require that Bor
by Lender: (a) ¢
any such check

or (d) Electronic Funds Transfer.

ment and the Note as if no accelerat,i‘qn )1ad occurred; (b) cures any defaul!
pays all expenses incurred ir\x;xg“\.j_ﬂ_({‘_.p‘{,"l"ﬂ&ig Security Instrument, includ
ays' fees, property inspection;%\rc{@vﬁfﬁatio‘ﬁ‘fé&%and other fees incurred f

the Property and rights u\ﬁ;

issurethat Lender's iEién.est in-the Pro

vay the sums securég B;{ ihis-Secuiity Instrument, shall con
instatement SMS;aid exgefises:in one or m

deder (@) certiﬁ’édt/{f:;n’k‘;

v
an whace depacaric are tnenred |
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this Securib}&?@trument; and (d) takes su

f; and rights under ths

Oy SUHOWEL, Ul

@\‘xptégheck, trea
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lany other covenants
, but not limited to,
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "l.oan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Haza : are those substances

defined as toxic E’) lc‘? mm i bllowing substances:
gasoline, keros: whablelor ox(;::*pe rofeum produc s,‘fcl)¥§‘pes\ :s, volatile solvents,
materials conta de Eflvgjmm)& v Law" means federal
laws and laws o d ro I ty onmental protection;
(c) "Environm rt? e fqﬂ i:‘ qu& ction, as defined in
Environmental ng'las:; &éﬁ%’%{ on uon enﬁe?lf§ condi éu cause, contribute to, or

otherwise trigg‘.f nnwronnth& Aleariape County Recorder!

Borrower|shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ror allow anyone else
to do, anything affecting the Property (a) that is_in violation of any Environm I Law, (b) which creates an
Environmental Condition, ‘or (¢) which, due t0 the presence, use, or release of a Hazardous |Substance, creates a
condition that adversely. affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage omthe Property of small quantities of Flazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (includi but not limited to,
hazardous substances in consumer products)

Borrower|shall promptly give Lender written noticéyof (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or prlvate arty involving the Property and any Hazardous Substance
or Environmental Caw of which Borrower has ac( A mzw , (b) any Environmental Condition, including but not

limited to, any ‘spilling, leaking, discharge, s¢i¢gscior i at f release of any Hazardous Substance, and (c) any
condition caused by-the presence, use or relg ; of a HazardouStSubstance which adversely affects the value of the
Property. 1f Bc learns, or is notified )a' ny goveranier talEor regulatory author it 1y private party, that
any removal or 1ediation of any Ha;ar'doaa S..bstanoe a*"fectmg the Propert sary, Borrower shall
promptly take a smedial actions 1r¢,gcceraanu with E&nvuonment" X arein shall create any
obligation on L ~ronmental Cleém(%, ;\\ T\\“’\‘\\\
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

4 / ol (Seal) &\i/i&/n (‘{ (:}"Qﬁe«(’ﬁ o (Seal)

-Borrower DEBRA A. FLAGCG 3 -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDTANA

SS:
County of LAKE

Before me, /j'ks'ﬂ\/\ (’ B idl
thisﬂ day of - (Af RANAS __RICK D. FLAGG AND DEBRA A.

7

FLAGG

acknowledged the execution of the annexed mortgage.

No iy/Si nature

i mam o

o SRl o My Crnnissic
%

4 Notary Public
\32 5290

e

This instrument

I affirm, under t Security number in

this document, u
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Rochester, NY
585-454-1730

Loan Originator:
Loan Originator Orga
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LEGAL DESCRIPTION

THE following described real estate in Lak e County, in the State of Indiana, to-wit:

LOT 49 in Hillman Heights, as per plat thereof, recorded in Plat Book 80 page 54, in the Office of the
Recorder of Lake County, Indiana.

Tax ID/APN#: 45-08-25-178-009.000-018




