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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regapding the usage of words used in this’document are also provided in Section 16.
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(E) "Property" means the property that is described below under the heading " Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [J Second Home Rider

[] Condominium Rider [T} Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper 1 u ment, computer, or
magnetic tape so thorize a financial 1nsfitu®0i ccount. Such term
includes, but is n ul lllrSla\ B ansfers initiated by

e e Nﬁﬁ‘ BEETCIAL

(L) "Miscellane st ns any compensat;on ttlement, award of damgges oceeds paid by any
third party (other Taﬁuﬁ) @&m ke &ﬁﬂ SQﬁ . (i) damage to, or
destruction of, the F [,erty, (11)151;[@ I‘Iﬁ!ﬁt@&i&ﬁ‘l&?ﬁ Rébﬁi"d@fmf the Property; (iii) conveyance in
lieu of condemnationg or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) '"Periodic Payment" 1 he reg 3 iled = Tue for (i "and interest under the Note,

plus (ii) any amounts under Section'3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et/seq.) and its implementing
regulation, Regulation X (12,C. F.R:“Part 1024), |as they might be amended ne'to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regal o a "federally related mortgage loan"

even if the Loan does not qu s a "federally related mor loan" under RESPA.
(P) 'Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the'N o and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and

madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns the following described property located in the

[Type of Recording Jurisdiction]

COUNTY of LAKE

[Name of Recording Jurisdiction]

LOT 18 IN SECOND RIDGEWAY ADDITION TO THE TOWN OF MUNSTER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 25 PAGE 9, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.:

45-07-19-278-003.000-027

which currently has the address of 8315 WALNUT DRIVE

MUNSTER
{City

TOGETHEI
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covered by this Se
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to mortgage, gra
record. Borrowe:
to any encumbrar
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UNIFORM
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; of record.
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OVENANTS. Borrower and Lender covenant and agres as follows:
f Principal, Interest, Escrow Items, Prepayment Char Late CI
ncipal of, and interest on, the debt evidenced by the Note and any prepa
e Note.\ Borrower shall alsa pay funds for Escrow Items pursuant to Sec
this S¢ nstrument shall be mac 5. currency. However,

by Lender as payment under the Note or this Security Instrument 18 retu1

nupon an institutiO" %
ds Transfer.
¢ location desic
oy Lender in acc@ pfice provisions in
if payment ofp f”ﬁﬂﬂ‘* are insufficient
) ment insufficiénéto bring the | ¢
). /

("Property Address"):

and all easements,
litions shall also be
t as the "Property.”
>d and has the right
)r encumbrances of
1d demands, subject

form covenants with

rty.

ges. Borrower shall
ent charges and late
n 3. Payments due
any check or other
d to Lender unpaid,
strument be made in

>d check, bank check,

deposits are insured

ote or at such other
Lender may return
van current. Lender
aiver of any rights
. but Lender is not

obligated to apply such payments at the time such payments are accepted If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pald in full a sum (the "F unds") to pr0v1de for payment of amounts due for: (a) taxes and
assessments and « :ncumbrance on the

Property; (b) lea ¥ d rents on the Property, 16 any; (¢ iy and all insurance
required by Lend 5 H mﬂlt‘n‘.\ﬁs, ny ayable by Borrower
to Lender in lieu ] 1 acco W sions of Section 10.
These items are c: N‘é&'@f &aﬁ ﬁf@mtt! Lender may require

that Community iion Dues, Fees, and Assessments, if any, be escrowed by Borrow | such dues, fees and
assessments shall be a1 (B8 Heth) (BOBTBESER proAN MM RAEAAEr 1.0 e of amounts to be paid
under this Section Bofrower l élg@eq %f 'unless Lender waives Borrower's
obligation to pay|the Funds for afr?}i orplﬂ scrow Items d¥§§§%§ rrower s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly and w  the = due for : w Items for which payment of

Funds has been waived by Lender.and, if Lender requires, shall furnish to Lender réceipts evidencing such payment
within such time period as [ ender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deem be a covenant and agreement contained i urity Instrument, as the phrase
"covenant and agreement" is usediin Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and er shall then be obligaic Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay \f@%ﬁd& rpll Funds, and in such amounts, that are then required
under this Section

Lender may, atany time, collect and holdsﬁmds in an ambpﬁ(ﬁ(a) sufficient to permit Lefider to apply the Funds

at the time specif ter RESPA, and (b) néfs?ff exceed the mémEnum amount a lender ¢ uire under RESPA.
Lender shall estir mount of Funds dug on, the basis of Qun;‘,nt data and reasond! ates of expenditures
of future Escrow frerwiSeit accordagce" waith Aophcabbe Law.

The Funds an institution Whp ’*Q‘T{%*t@vie msured by af instrumentality, or
entity (including (s an institution WT@sk: deoos1ts are’so in “ederal Home Loan
Bank. Lender sh: g ( er RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendmg, but only untrl such proceedmgs are conc]uded or (c) secures from the holder
of the lien an ag ti ument. If Lender

determines that a SUOJECL O a 1icih Wil Caip a ecurlty lnstrument,
Lender may give @aEFY VI T is of the hat notice is given,
Borrower shall se or take one or more of the actions set forth abo 4,

Lender may of N@;IPIC@F FtI GaI A I}'v "~. or reporting service
used by Lender 11 with this Loan.

5. Property Inéur HdaiBdimesnlees de ﬂm wiexisin or hereafter erected on the
Property insured againsiloss by fi Il > % ¢1 dg)i‘ Ré élb éxg'qd coverage," and any other hazards
including, but not [imited to, earthquakes 00! O W er re@urreé insurance. s insurance shall be

maintained in the amounts (inciuding deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preec entenc s durirn arm of the The insurarnice carrier providing
the insurance shall be chosen by Borrower subject to Lender' s rightto disapprove Bortewer' s choice, which right shall
not be exercised unreasona Lender may require Borrower to pay, il connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: ne-time charge for flood zone

determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. " Borrower shall also be responsible| for the payment of
any fees imposed by the Federal Emeérgency Management. / i connection with the review of any flood zone
determination resulting from aniobjection by Borrower.

If Borrower fails to maintain any of the coveraggsﬁdemr ibed above, Lender may obtain insurance coverage, at

Lender's option and Borrower's expense. Lender” }})mder né): hgatlon to purchase any particular type or amount
of coverage. Therefore, such coverage shall Q‘;ﬂ&‘@f Lender, k;dpmght or might not pro Borrower, Borrower's
equity in the Prog i contents of the P:b f’rtv, against a'%','f ﬁsk hazard or liability ight provide greater
or lesser coverag spreviously in effect Borrewer-ac know-ledges that the cost jurance coverage so
obtained might si; xceed the cost of Igsurance that Borrpwer could have ob - amounts disbursed
by Lender under 1 hall bacome addmmeflgl;f of Borrower seeuredAt Instrument. These
amounts shall bes lote rate from the éafe‘é‘f‘alsburseme' nd with such interest,
upon notice from Y

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim The 30-day period will begin when the
notice is given. I 2, Borrower hereby

assigns to Lende: insurance proceeds in®an amaoi the amounts unpaid
under the Note or Jt):d m l@j} S Syr1ghts right to any refund
of unearned prem er 2 cQV sofar as such rights
are applicable to t N&T E‘F@Ipﬁ iAéi;E) repair or restore the
Property or to pa paid under the Note or this Security Instrument, whe; nen due.

6. Occupzncy m ﬁp&uﬂl@sﬂtﬁ'&ﬁ ticifu aﬂ£‘ er's principal residence
within 60 days afterthe execution Of fhi§ Saduutydnsy: mﬁfﬂk@&mwg occupy the Property as Borrower's
principal residence far at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of thé Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Pioperty; Borrower ishall maintain the Propert; cr-to prevent the Property from
deteriorating or decreasing in value dug to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. Ifi ce or condernnation proce paid in connection with damage to, or the taking
of, the Property, [Borrower shall be responsible for repalrmg or restoring the Property only if Lender has released

proceeds for such purposes. Lender may dlsbursegﬁiié‘n@%ffm the repairs and restoration in a single payment or in

) Jo;

a series of progress nents as the work is comple il ,"ifgrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ng\‘fhréheved of Bo n;'j#@ er's obligation for the completion of such repair
or restoration. »ﬁ; [') _

Lender or it y.male reasonable e entrles upon el mspm,tmns of the Propet 1s reasonable cause,
Lender may inspe rof the 1mprovem,ents o the Pio pqﬁy Lender shal} >r notice at the time
of or prior to suc pection spec1fymg;é,]y1(; _' nable cause.

8. Borrow ation. Borrower Shatl be in defaul i1, pplication process,
Borrower or anyy g % dge or consent gave

materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hereln conveyed or termmate or cancel the ground lease.
Borrower shall n 1 1 lease. If Borrower
acquires fee title 1€ I)Jmu and the fee tiiie s lldl\, oL 1grees to the merger

in writing. Ocumen

10. Mortg: Vs ende Ins € as g condity the Loan, Borrower
shall pay the pre I N ) w T ﬁiéi Aifg(! . ason, the Mortgage
Insurance covera uired by Lender ceases to be avallable from the mortgage msm ha ously provided such

insurance and Borroy hml&mmmepmas/ Enirt OBt Yowak! o premiums for Mortgage
Insurance, Borrows« rall pay teh}éen i%ag&xg&;eq? ;ntlally equivalent to the Mortgage
i tantla y equiv € Co

Insurance previously‘in effect, at a cost s Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not av Borr 1tinue to Lende nt of the separately designated

payments that were due when'the insurance coverage ceased.£o bein effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that.t! an is ultimately paid in full, and Lender s erequired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the lamount and for the period that Lender requires) provided by an insurer selected by Lender again

becomes available, is obta nd Lender requires sep designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the I.oan and Borrower was
required to make \arately designated payments gﬂﬂ&qﬂt th&premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insgmﬁrce 1rre(.(§ébt _or to provide a non-refundable loss reserve, until
Lender's requiremerit for Mortgage Insurancesﬁ?!;s in accordaﬁe,a%dlth any written agrecment between Borrower and
Lender providing 1ch termination or untl:f ;,-fmmatlon 13 rel‘quﬂ ted by Applicable Law hing in this Section
10 affects Borroy igation to pay intercst z\c the-rate nrowd@d in the Note,

Mortgage I imburses Lender (‘e/r any enttty that purchases the Not€ losses it may incur
if Borrower does Loan ag agreed. B0y *s not a party to X ance.

Mortgage ii air total risk on aftfl st}J nsurance in'force , and may enter into
agreements with e o ats are on terms and

conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection st
or in a series of pi
Law requires inte
interest or earnin
Lender's security
Instrument, whetl
be applied in the

In the event ¢

applied to the sup

&

¥

nmrl( 18 comileted UnlferlsSL . k
N*ﬁlﬁim%‘mm’m;

with the excess, if any.

of egwment is the property o
ol takmtlﬁ@%“éﬁe"@ﬁdﬁ

secured by this Security Instrument, w

paid to Borrower. Such Vs

of

T e Bipriidy the Misceil

ether or not then due, with the

single disbursement
iting or Applicable
) pay Borrower any
mically feasible or
red by this Security
eous Proceeds shall

ous Proceeds shall be

iess, if any, paid to

Borrower.

In the event of a partial des 1SS I fithe Property ‘hich the fair market value of
the Property immediately before the partial taking, destruction, or loss'in value is equal to or gredter than the amount
of the sums secured by this Seeurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lenderotherwise agree in writing, the sums secured by t rity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, orloss in value divided by (b) the fair market value of the
Property immediately before rtial taking, destruction, ¢ i value. Any balance shall be paid to Borrower.

In the event
the Property imm
secured immediat

i
¥

a partial taking, destruction, or loss in value of the Property in which tl

ately before the partial takmg

d»%gfméﬁ(m or loss in value is less than t

fore the partial taking, @e@«}uﬁﬁon ({f ux‘s in value, unless Borrov

Al

qair market value of
amount of the sums
d Lender otherwise

agree in writing, the Miscellaneous Proceeds sha\h ‘be applied to ﬁg;:,,,ums secured by this Secutity Instrument whether
or not the sums a d »L: E
If the Prope doned by Borrower: Ol her nc‘.lce b‘v Lender to Borrow Opposing Party (as

defined in the ne:
Lender within 30
Proceeds either tc
or not then due.

bffers'to make af‘ /aWafd to .,ettle q:clarm for da
Jate the notice is gw/ jJ, ‘

w15 authorize

£ the Pronertv’ .[11“1;'\\ the sums se

ar

>
£

against whom Borrower has a rlght of action in regard to Miscellaneous Proceeds

fails to respond to
7 the Miscellaneous
nstrument, whether
oceeds or the party
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalil be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a ""co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest 1n the Property under the terms of this Security Instrument; (b) is not

personally obligat nder and any other
Borrower can agr ar or maxe accom oaim W rms of this Security
Instrument or the ﬁ%

Subject to t ssumes Borrower's
obligations under Nﬁl ﬁ ﬁri ieyA Q f Borrower'srights
and benefits unde Instrument. Borrower shall not be released from Borr 1 rations and liability

under this Securit Qﬁaamttsa&thﬂqmﬁ)mrt& ts and agreements of this
Security Instrument shall brnd (efﬁ@ Tﬁm%@&ﬁqgﬁfk%befﬂ successors and assigns of Lender.
or

14. Loan Charges. Lender may charge Borrower te services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to 2ys' fi inspe d valuati 1 regard to any other fees, the

absence of express authority in thissSecurity Instrument to chargea specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Lz

If the Loan is subject to a law, which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charg be reduced by the amou ssary to reduce the charge to the permitted limit;
and (b) any sums|already collected from Borrower which exceeded permitted limits will be refunded to Borrower.,
Lender may choose to make this refund by reducrng\ghé%pﬁé@ _al owed under the Note or by making a direct payment

to Borrower. If a.refund reduces principal, t]:r((hi CHion rr{ be treated as a partial prepayment without any
prepayment charge (whether or not a prepaymeﬁia'* arge is proyiasd for under the Note). BeTrower’s acceptance of
any such refund n y ct payment to Bo:b{ver will con:ﬂutg a waiver of any righi on Borrower might
have arising out © archarge: k f 3

15. Notices. given by Borrov«@r or LLe nder in ca:mectron with this trument must be in
writing. Any not; i rmectron Wr’h/r I:” rr&y Instrument shal have been given to
Borrower when i smail or when actially dehvered to Borx( ess if sent by other
means. Notice to any i SA 7 expressly requires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower ata future date to a purchaser

If all or any f the P ny Interestim tt yerty s sold or t ferred (or if Borrower is not a
natural person anc FTOWCEL 15 501G 01 U aiiSiCig € )} Written Consent,
Lender may requir Blmm@ﬂtt}lse\ ty wever, this option
shall not be exerci 1 if such exercise is prohrbrted by 1cable 1_

If Lender exc 5 N@e’rfﬁa@v dAA ice shall provide a
period of not less t days from the date the notice is glven 1n accordance with Se; 1 in which Borrower
must pay all sums 1P Tthl@eﬂ&(jumnt Iigctheeljlrbpwﬁysdjf M o the expiration of

this period, Lender may invoke aﬂ{%nfiﬁjgg ed b;l%ljc)’sfi rréy Insg,l Qt without further notice or demand

on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforee of this rumen ontinued ¢ e prior to the earliest of: (a)
five days before sale of the Property pursuant to| Section 22.0f this Security Iastrument, (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Tho nditions are that Borrower: (a) pays Len ms which then would be due
under this Security Instrument and.the Note as if no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorn fees, property inspection an luation fees, and other fees incurred for the purpose
of protecting Lender' s interestiinithe Property and rights underithis'Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lengg,)-d‘ﬁ -imﬁjrest in the Property and rights under this Security
Instrument, and Boxrower's obligation to pay the sxkﬁr’é}#cur nlghls Security Instrument, shall continue unchanged.

Lender may require tha “TTOWer pay such rel@,ﬁment sums qﬁd@xpenses in one or more of the following forms,
as selected by Lenc i.cash; (b) money ordeg*{) ceitified cheéﬁ, &Bank check, treasurer' s or cashier's check,
provided any such Ycawn upon an institatien whose det)csngare insured by a fed cy, instrumentality
or entity; or (d) Ele ds Transfer. Upor‘r}ren‘statement by Borrower this Sec ent and obligations
secured hereby sh: ¢ffective as if n@ Acy eﬁ:rgf mhad occurred. Ho 1t to reinstate shall
not apply in the ce under Section [t

20. Sale of n T] nterest in the Note

(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumec
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,;

(c¢) "Environmental [ ; L actidr n, as defined in
Environmental Lav B“]éﬁﬂi‘e,ﬁafs 31 contribute to, or
otherwise trigger ai tal Cleanup.

Borrower shal mnm E%AEL ) -dous Substances,
or threaten to releas :IQ 8hall not allow anyone else
to do, anything afi ﬂ?ﬁ éhf%tlﬂ\l&f ?}i‘ ntﬁf which creates an
Environmental Condit or (¢ due to the presence, use se 0 Hazara\ Substance, creates a
condition that advefsely affects tﬂWl SD %!sentences shallynot apply to the
presence, use, or storage on the Property of small quantltles of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumeiproducts):

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental o1 latory agency or private party involving the I { d any Hazardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Environmental Condition, |including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the

Property. If Borrower learns, ot is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substancg affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accqm*alm Shith uﬂfwronmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFC JOVENANTS. Borréwer and Lencle1 fiirther covenant and 3¢ ollows:

22. Accelerai i Lender sﬂall ‘give nonce te; Borrower prior ration following
Borrower's breach in greementan this. Securlty Shstrument (buy i celeration under
Section 18 unless A yovides otherwise} DIAN } notlce shall Specif It; (b) the action

required to cure th : fe to Borrower, by
which the default must be cured; and (d) that faiiure to cure tire defauit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%Z % (Seal) XMQ LAt (sea)

NATHAN J. CUNDIFF -Borrower EMILY 2./ FERGUSON -Borrower

Document is

(Seal) —  (Seal)
NOT ﬂFFICIAL' -Borrower
This Document is the property of
the Lake County Recorder!

1Qan (Seal)
Borrower -Borrower

Witness: T Whtness:
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{Space Betow This Line For Acknowledgment]

State of INDIANA
SS:
County of LAKE "
Before me, ﬂ ,l 7/4’1‘:)2_7;11 17; LADM
this _léi day of . / | NATHAN J. CUNDIFF AND EMILY

A. FERGUSON

acknowledged the execution of the annexed mortgage.

—

A

‘AA“A
bl

Ve
oAl

‘/‘I/A/

”

N

A2

Notary Public

c/(/

e

This instrument was |

I affirm, under the pe Security number in

this document, unless

SUTTTINA AP

Loan Qriginator: MICHAED
Loan Or181nator Organizat
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610205

LOT 18 IN SECOND RIDGEWAY ADDITION TO THE TOWN OF MUNSTER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 25 PAGE 9, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

File No.: 1610205
Exhibit A Legal Description Page 1 of 1



