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RECORDATION REQUESTED BY:
First Merchants Bank
Munster Branch
707 Ridge Road
Munster, IN 46321

WHEN RECORDED MAIL TO:
First Merchants Bank
ATTN: Loan Operations - Documents
P. O. Box 7011
Muncie, IN 47308

SEND TAX NOTICES TO:
First Merchants Bank
ATTN: Loan Operations - Escrows
P.O. Box 7011

Muncie, IN 47308 ~ Document 1S i
NOT OFFICIAL'

This Document 1s t e rty of
MAXIMUM LIEN. The lien of this M%?lgé%af(e texce@yﬁ n oratlmp $32,7 Q0.

THIS MORTGAGE dated May 20, 2016, is made and executed between Dennis B Grah (referred to below as
"Grantor") and First Merchants B who: is 707 Ridge Road, | ster, IN 46321 (street or rural
route address: 855 Thornapple Way, /alparaiso, | 4€3385) (referred to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and diici fights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, a rofits relating to the real property, including without

limitation all minerals, cil, gas, geothermal and
State of Indiana:

See Attached Exhibi =I=N
The Real Property or its commonly kne has) 190 alston Court | 46356.

(the "Real Propertv”) located in Lake County,

Ho, 8P~
O00IEH 34

&
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As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b} all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with all interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise. This Mortgage also secures all modifications, extensions and
renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided
for in this Mortgage. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROFPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)

PERFORMANCE OF AN' IONS UNDER THE NGJE, TH JCUMENTS, AND THIS
MORTGAGE. THIS MO ACCEFTEG ONTHES 1 o S:

PAYMENT AND PERFO . I} mv tor shall pay to Lender
all amounts secured by AQSQ:£M£ ﬂrl; ¥ perfor f Grantor's obligations
under this Mortgage. This Document is the property of

POSSESSION AND MAIN AANCEﬂfeTm%t?rR@émfd@ﬂI!Iat Granior's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until th >ourre i Event of Default, - may remain in possession
and control of the Froperty. (2) use, operaie oF manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Crantor shaill. maintain the Property in good conditien-and prompily perform all repairs,
replacements, and maintenance necessary to preserve its valt

Compliance With Environme: .aws. Grantor repres and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release it/any Hazardous Substance by any person on, under,

about or from the Property; (2) Grantor hassno knowicdge of, or reason to beligve that there has been,
except as previously disclosed to and acknawtedaged-byslerder in writing, breach or violation of
any Environmental | (b) any use, generation, mantfacture, storage, i t, disposal, release or
threatened release ¢ zardous Substahee ony-under, about or from ih ty by any prior owners
or occupants of the r_(c) any actualer;thrediened litigation of any kind by any person
relating to such m: C_xcept as p."eviously discl0’ | wledged by Lender in
writing, (a) neither th er of the Property shall

use, generate, manufacture, store, treat dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
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other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cornmit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at

’ (]

Lender's Right to Ei 2 Bﬁmrmm re upon the Real Property
at all reasonable fir r's i i ect operty for purposes of
Grantor's complianc 2 N?(;)d Eowﬁx&fﬁ,'

Compliance with G r Tliid‘ﬂ!i@ﬁiﬂén@i%”ﬂié?l‘@g f n all laws, ordinances,
and regulations, now hereaiiaé.r ffect,. of all g nm thorltm applicable to the use or
occupancy of the Propefty. Gr ﬂaﬁ%r{?&ﬂ ﬁms&s\ﬁch law, oidinance, or regulation and
withhold compliance during any proceeding, mcludlng appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and , as, in Lender's sol Jinion, Lender's interests in the

Property are not jeopardized, Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interes

Duty to Protect. Grantor agrees neither to abandon or leave unattended.ihe Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due énd payable
all sums secured by this Mortgage upon the sale citranster, without Lender's prior written consent, of all or

any part of the Real Property, or any interest indfe-Real Property. A “sale or transfer” means the conveyance
of Real Property or any rig title or interesi‘ini the Real\Property; whether legal, beneficial or equitable;
whether voluntary or i wtary; whether bygoutright=salejideed, installm ontract, land contract,
contract for deed, lease rest with a term greaieisthanithfee (3) years, l¢ on contract, or by sale,
assignment, or transfer eficial interestiimer;torany iand trust holdi he Real Property, or by
any other method of «¢ f interest“in/iheHBeal Prope! is option shall not be

exercised by Lender if s rohibited by T I by In

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
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interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and wi

PROPERTY DAMAGE |
Mortgage:

Maintenance of In:

’ .m%umma. i<

NOT OFFICIAL
>e. Grantor shall procure” and maintain po

!

..
ICies Of

operty are a part of this

isurance with standard

extended coverage ‘§8menie) onvantepiacamarin eogsiso foestbe fufl insurable value covering all
Iimprovements on the Real Pro i amey {{zi ayaid application of any coinsurance clause,
and with a standa mortgage% caur"sgjfn favé:iéi nige}%s? (Hz()ﬁséelz‘ shall be written by such insurance

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage fror h ins ining ulation verage will not be cancelled or
diminished without 2 minimdm of ten (10) days' prior written nofice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Eachinsurance policy also shall include an
endorsement providing thatycoverage in favor of Lender will not be impaired any way by any act,
omission or default of Grantor or any ofthsr person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees {0 obtain and‘maintain Federal Flood |nsurance, if available, for the full unpaid principal

balance of the loan and any prior liens on the property securing the loan, up to
set under the National"Flood Insurance Program)onasstherwise required by Le
insurance for the term_of the loan.

> maximum policy limits
or, and to maintain such

Srantor shall ptomptly: notifylLender of any 'oss
if Grantor fails tosdo-scowithin fifteen (15) d¢
Lender may,hat/Lender's election, recef
> the reduction] tfthe Indebtednes

i Y L el

Application of Pro
Lender may make [
not Lender's secur
insurance and appl s f any lien affecting the
Property, or the res | proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the

o

image to the Property.
e casualty. Whether or
ain the proceeds of any
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Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. Al expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. However, if this loan is a "consumer loan" or a
"consumer related loan” as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the
Note and be apportioned among and be payable with any installment payments to become due during either
(1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a
balloon payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment
of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor-holds aood and marketable title of record to the Property in fee
Simple, free and Cl Wl AT I QA IO W A A R~ ) .ll ' in the Rea' Property
description or in an\ JDﬂeum@mm& favor of, and accepted

by, Lender in conne this_Mortgage, and_ (b) _Graptor has the fi ower, and authority to

execure and e 1 1157- BN A L G LA L |

Defense of Title. e T‘lﬁ%emfé‘ﬂmeﬁffﬁ 8320 ixt? G&f T rants and will forever

defend the title to thé Property, against the lawiul claeﬁ of “all persons. the event any action or
tﬁwm el aRe A

proceeding is commicnged tha G &l f&kest of Lenden under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled | ticipate in the pro ling-and to be represented in the
proceeding by counsel of Lendér's .own choice, and Grantor. will deliver, or.cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Graator's use the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All pi s, agreements, and ents Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until stich time as Grantor's Indgbfedifgss is paid in full.

CONDEMNATION. The following provisions relatingto condemipation proceedings zre’a part of this Mortgage:
Proceedings. If an zeding in condemnation=is| filed SGtantor shall promn otify Lender in writing,
and Grantor shall {ake such steps as may bel necessary to def action and obtain the
award. Grantor ma minal party indsteh;proceeding, but Lende ntitled to participate in
the proceeding and anted in the praceading by counsel 1oice, and Grantor will
deliver or cause to Lend h inst 1 d may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.




MORTGAGE

(Continued) Page 6

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMEN" JA

security agreement are :

Security Agreement
Property constitutes

Pocumentis

- NOPOEWTCTAT

to this Mortgage as a

he extent any of the
arty under the Uniform

Commercial Code as time to time.
. Th1s ocum nt is th gro\peﬂiy

Security Interest. Upon request by antor shall take whatever actic 2quested by Lender to
perfect and continue | crder's sdclfit HORELER sorfalore Grantor eby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents a | Pror In additi o recording this Mortgage in the
real property records, l.ender may, at any time and withaut-further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incuired in“perfecting or continuing this se iterest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the FProperty. Upon default, Grantor shall
assemble any Personal Property not affixed to the ‘Property in manner and at a place reasonably
convenient to Grantor and L and make it availat Lender within three (3) days after receipt of

written demand fron

Addresses, The mai

concerning the sec
Uniform Commercia

FURTHER ASSURANCE
attorney-in-fact are a pa

Further Assurances
execute and deliver,

!
X

ender to the extent permitted by applicable law.

1 addresses of Grantoe{debtor) #rd Lender (secured part

nterest granted by=this Mortgeége may be obtained (¢

F

EY-IN-FACT.. The-ioliowing: provisions
lartgage:

4 from tiffe %5 time. upon re

e
\ o

e as stated onzthe first page ¢tithis Mortgage.

\é

from which information

h as required by the

urther assurances and

ar, Grantor will make,
_ender's designee, and

when requested by Lender, cause to be fi Ied recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
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created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if pemrmitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any otherpaymen tnecessary to preven t fiting of or to effect discharge
of any lien.

®
Break Other Promist b «QRSH%@J&R&%r or fa m promptly at the time
and strictly in the m NT)ITW Flﬂ IgAeTjr' is Mortgage.

False Statements. / =presentation or statement made or furnished to Lends srantor or on Grantor's

behalf under this Mortgs Torue IR Gkt ‘t‘apé'ﬁll}ﬁ%'lﬁ}{diﬁf in any material respect, either
now or at the time made or furnigshgd | ak e County Recorder!

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral d t to create a valid | perfected security interest or lien)
at any time and for any reason:

Death or Insolvency. The death of Grantor, the insolvency Grantor, the appointment of a receiver for
any part of Grantor's property;-any assignment for the benefit of crediters;-any type of creditor workout, or
the commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor.

Taking of the Property. Any tor or governmental ¢ y<tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Gezintoridisputes in goad faith whether the claim on which
the taking of the Property is based is valid osiréasonable, and if Grantor gives Lender written notice of the
claim and furnishes Lender with monies or & surety bond/Eatisfactory to Lender to satisfy the claim, then
this default provisiol ot apply.

Breach of Other Ag Any breach By ‘Grantor under the terms o or agreement between
Grantor and Lendel t remedied Wilnm; AnpaGrace period p ein, including without
limitation any agree ¢ anv indebtediRess or other aobli¢ aor to Lender, whether

existing now or late

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
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but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies

provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property

preceding foreclosui
above the cost of

permitted by law. |
value of the Properi
disqualify a person f

Judicial Foreclosure
the Property.

Deficiency Judgmer
obtain a judgment f{
amounts received fi
Indebtedness will be

Other Remedies. L«
available at law or ir

Sale of the Property
have the Property n
part of the Property

at any public sale on &

Notice of Sale. Ler
Personal Property o
Property is to be me
the sale or dispositi
Real Property.

" DR . |
2 NOITOFFICEAE!

oo Fiadg Bbamanadien asddeadracppifg tradd - -

the Lake County Recorder!

With respect to any Grantor who also is personally liable
any deficiency I ing in the Indebtednes: to Lend
1 the exercise of the rights provided in this section. Und
paid without relief from any Indiana or other valuation and ¢
ler shall have all other rights and remedies provided in this
quity.

To the it permitted by applic aw, Grantor hereby w
shalled. In exercising its rights and remedies, Lender shall

aether or separately, in_gfie salejér, by separate sales. Lenc
r any portion of theiFsuperty:

vill give Grantor redsdhabig fRotice=6r the time and pla
e after which eny.Brivate sale or other intend
ble notice shali.miean notice’ given at least
the Persoral/ Propenymay be made

‘he proceeds, over and
serve without bond if
er or not the apparent
2nt by Lender shall not

3st in all or any part of

the Note, Lender may
after application of all
all circumstances, the
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ortgage or the Note or

ves any and all right to
2 free to sell all or any
shall be entitled to bid

any public sale of the
osition of the Personal
jays before the time of
»n with any sale of the

Election of Remedies. Ali of Lender's rights and remedies wiil be cumuiative and may be exercised alone or

together.
remedy.

An election by Lender to choose any one remedy will not bar Lender from using any other
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,

after Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses.

If Lender institutes any suit or action to enforce any of the terms of this
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Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys’ fees of an attorney not Lender's salaried employee, to whom the matter

is referred after default.

law.

Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent

to Lender's address, as shown near the beginning of this Mortgaae.
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to consent to any of Grantor's fulure requesls. Granlor waives presentiment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
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will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word “"Borrower” means Dennis B Grah and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state fadsral and local statutes,

regulations and ordi v rotecti nent, including without
limitation the Com mnl[sn lity Act of 1980, as
amended, 42 U.8.C et seq. (“CERCLA“ the Supen\ N ts and Reauthorization
Act of 1986, Pub. g ] tation Act, 49 U.S.C.
Section 1801, et s¢ ¢ Resource onservatlon and ecove 42 S stion 6901, et seq., or

other applicable state or Trhlmdaommmeagustﬂmapap@emsyanﬁ e
Event of Default. The words tBeediak @4imunisail agosites levents of default set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word “Grantor’ s D ih.

Guaranty. The word "Guaranty” means the quaranty from guarantor, endorser, surety, or accommodation
party to Lender, including withoutfimitation 2 guaranty of all or part ote.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infecticus characteristics, may cause or pose a present or
potential hazard to human health-or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include withouiUinitation any and all hazardous or toxic substances,

materials or waste as defined by or lisisQundersthccEnvironmental Lat The term "Hazardous
Substances” also in a5, without limitatichy petroleum and petroleum by-nrodt or any fraction thereof
and asbestos.

improvements. TI “improvementst ipeans all texisting 2 ’ yrovements, buildings,
structures, mobile xd on the Real/Mrubenty, faciliti placements and other

construction on the

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
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Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender” means First Merchants Barnk, its successors and assigns. The words
"SUCCessors or assigns™ mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated May 20, 2018, in the original principal amount
of $32,767.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articies of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements.  quaranties. security agreements, mortgages, deeds of trust,
security deeds, collz N umentis, whether now

or hereafter existing, 6 BOB‘HH‘E‘ﬂt"i@ '
Rents. The word "F t eyenues, 1 ues, royalties, profits,
and other benefits de e m:iiﬁdﬁwﬁAt!

This Document is the property of

GRANTOR ACKNOWLEDGES HAVING READIALCTHENRROMSIONS (DFr THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

14

X BM"W L. ,%ﬂ&

Dennis B Grah
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF i N
) 88
COUNTY OF Oﬁ&

On this day before me, the undersigned Notary Public, personally appeared Dennis B Grah, to me known to be
the individual described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned

Given undgt my hand and fﬂcial seal this 20 day of /WW ,20 / C’ .
Lﬁ Residing at Ofﬁj& & .
Notary Public in and for the State of ’ f\/ My commission expires [ -b ’ch T
4,
\\‘\\?\x\?* \‘QEM’ ////”//
gﬁx ~coumy *’////
° ;is aQ \)6\—“04.'3 ,/:5
Document 1s S omeedn s 2
EREA SO T
- Loty NS S
y NOI_OEF_I.G.I_A_L,_ % '-“%{igsog“‘**% §8
I affirm, under the per

number in this document, v f .g‘req are r@}ﬁésa \7??;?& ﬁfg)ﬁé%@n 0\\ - each é’og;éﬁ;ﬁ@%@n‘@\\\\‘\
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This Mortgage was prepared by: Lisa Werling, !

rtgage Loan Closer

Originator Names and Nationwide Morigage Licensing System and Registry IDs

),m  ID: 454552

: 1010353

Organization: First Merchants Bank

Individual: Karen Keatol
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LEGAL DESCRIPTION

The Land referred 1o in this policy is described as follows:

ALL THAT PARCEL OF LAND INTHE CITY OF LOWELL. LAKE COUNTY. STATE OF INDIANA, AS MORE FULLY
DESCRIBED iN DEED DOC #96050678, BEING KNOWN AND DESIGNATED AS:

LOT 3. SOUTH MEADOWS, AN ADDITION TO LAKE COUNTY, AS SHOWN IN PLAT BOOK 80, PAGE 68, IN LAKE

CUENEIRUTTNS IR ARG A
(U AN A

Permanent Index Number: 45-19-36-202-004.000-007
Common Address: 18024 RALSTON CT, Lowell, IN 46356




