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MORTGAGE

MIN: 100196399011113048 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11

13, 18, 20 and 21. Certain rules regardinDeﬁs@iﬁﬁ%ﬁﬁlg document are also provided in Section 16.
(A) "Security Insirument’ mea.N'l'(}Tm el G 3, 2016 , together
with all Riders to this documient. ﬂFFmPAET
(B) "Boreower'is RS 3 QMRS oS BHR SEBREY B o0 HUSBAND
AND WIFE

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and T.ender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MER 5thas a madiling address of P.O.

Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (288) 679-MERS.
(D) '"Lender"is GUARANTEED RATE,6  INC.

Lenderisa DELAWARE CORPOR_ATION organized

and existing under ths laws of

Lender's address is 394 0" N RAVENSWOS y-f HTCACH ILLINOIS 60613
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(E) '"Note' means the promissory note signed by Borrower and dated AUGUST 3, 2016

The Note states that Borrower owes Lender THREE HUNDRED THIRTY-SEVEN THOUSAND

TWO HUNDRED FIFTY AND 00/100 Dollars (U.S. $ 337,250.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [[] Second Home Rider

(] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community ] and Assessments' means all due 1ts and other charges
that are imposed on s rmmmmni:aiﬁm. ssociation or similar
organization.

(K) '"Electronic Fu 1 Ne@gl‘ tr@ll‘)mm Anljr!n ated by check, draft,

or similar paper inst ich isiinitiated through an electronic terminal, telephgnic iment, computer, or
magnetic tape so as to o m&ﬁpm m&‘ﬁﬁlﬂﬁﬂﬂ%‘ﬁ%& &fc. it.an account. Such term
includes, but is not timited to, pothﬁ—hak@@omuytﬂeﬁond@ht transactions, “(ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Item5s' means those'items that are described in Section 3.

(M) "Miscellaneous Proceeds' incans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (i ndemnation or other taking of all or any f the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting I.ender against the nonpayment of, or default on, the Loan.
(O) 'Periodic Payment" m the regularly scheduled a 1¢ for (i) principal and interest under the Note,

plus (ii) any amounts under Section'3 of this Security Instrument
(P) "RESPA" means the Real Estate Settlement Prog s Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), 4 ‘{pm ] amended from time to time; or any additional or
successor legislation or. regulation that gover ' 1bjeét, matter. As used in tiis Security Instrument,
"RESPA" refers to 2 rirerents and restrictigus thatare seeh in regard to a "feder lated mortgage loan”
even if the Loan doe tlify as a "federally ge toan" under RESP/

(Q) '"Successor in Borrower! mearnsiaty -par " s taken title tot! whether or not that
party has assumed E 15 for this Security I
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-16-20-426-020.000-042

which currently has the address of 1751 W 130TH PL
[Street]

CROWN POINT Tadi 16307 ("Property Address"):
Document 1s

TOGETHER h ts regtedhon th and all easements,
appurtenances, and N@te]a ﬁﬁ f K ! eMER, ditions shall also be
covered by this Sect ent. All of the foregoin, erred to in this ec S nt as the "Property.”
Borrower understands ar ;t'; t ‘H‘JHSQJ%H li% e PRORE jorrower in this Security

Instrument, but, if necessary to cogiply Witk law (ﬁmltyi AR & @syoingd for Lendc d Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumt /‘except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMEN T combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictionygtorConstitute asuniform securitygifistrumentycovering real property.

UNIFORM COVENANTS. Borrower agdutnder€é¥enant and agree as follow:

1. Payment of Principal, Interest, Escre; m epayitent Charges, and 1 Charges. Borrower shall
pay when due the pr f.of, and interest on, : 7_ idt @by the Note and any pf 1ent charges and late
charges due under tl Borrower shall al$0 pa s—for Erow Items pursuan on 3. Payments due
under the Note and ity Instrument sk adeifly’S. currency. A any check or other
instrument received ayment under tHe is Security Instit >d to Lender unpaid,
Lender may require sequent payments-dieunder the Note 4 strument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) metiey order ; (¢) certified check, bank check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ’

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodlc Payments if, and to the extent that, each payment can be pa1d in full. To the extent that
any excess exists afi: fuit P nts, such excess may

be applied to any lat ymenis snail be appiied ti ient charges and then
as deseribed in the 1 ﬁf)éument 1S :

Any applicatio S oL ceeds | due under the Note
shll not extend o NOFOFEIGEALY -

3. Funds for orrower shall ay to I.ender on the day Perio 1ts are due under the
Note, until the Note I&ﬂas "550 1R§9‘BW fn s due for: (a) taxes and

assessments and other itcis whlcmhealgak@@oucnty's Beeuritygasipunient as a licn or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Tnsurance premiums, if any,or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiwms in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at aiy time during the term of the Loan, Lender may require
that Community Association L Fees, and Assessments, if any, be escrowed by Borrgwer, and such dues, fees and
assessments shall be an Escrow Itein. Borrower shall promptly furnish to I.ender-all notices of amounts to be paid
under this Section.| Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may/waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems-atany time. Any such waivermay only bean writing. In the event of such waiver,
Borrower shall pay directly, when and where payabl \the ampunts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender es* <h ) Girnish to Lender receipts cvidencing such payment
within such time period-as [ender may require. BQ“ ower's obhg,ttmn to make such paymenis and to provide receipts
shall for all purpose: *emed to be a covenast: Zi1d dgreement to r*1£a1ned in this Securi ument, as the phrase
"covenant and agreec used'in Section 9. If Borroweiis obl:gated to pay Fscrc directly, pursuant to
a waiver, and Borrot ay the amount dﬂe for o & scrow ftem Lender ma rights under Section
9 and pay such amo rer shall then be«,g)g M,erder Section 9 io er any such amount.
Lender may revoke | v or all Eserow H&# at anv time by 7 1 ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, ard in such amounts, that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prlorlty over thls Securlty Instrument leasehold payments or ground rents on the
Property, if any, and ctent that these items
are Escrow Items, I

Borrower shal
(a) agrees in writing
so long as Borrow:
enforcement of the 1
while those proceed
of the lien an agree
determines that any
Lender may give B¢

1 UIC 1HdIuIcr pl Oviu O
Dmumen A8 s

' Niﬂ‘ LBEEICTALL

proceedings which in Lender's opinion operate to pr\
}!ém Cment s thCprapertyf,

at satisfagihyrg Lﬁ}g@e(}mm:ﬂé@(];gdeﬁls Securu,

't of the Property is subject to a lien which can attain priority over tl
ywer a notice identifying the lien. Within 10 days of the date on wh

ent unless Borrower:
2 to Lender, but only
or defends against
forcement of the lien
ures from the holder
istrument. If Lender
Security Instrument,
that notice is given,

Borrower shall satisfy the lien or take one oranore.of the actions setforth aboye in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. "Borrower shall Keep the improvements nowpexisting or hergafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Tender requires insurance. This insurance shall be

maintained in the a
requires pursuant to
the insurance shall be

unts (inc1ua1ng deductibie levels) and ior the periods that Lender

uires. What Lender
nce carrier providing
jice, which right shall

van, either: (a) a one-

ly. Lender may reqq «‘Borrower to 'qu, in connection wit!

not be exercised unreass;

time charge for floo determination, certific ﬁon and trac king services; or (b) a harge for flood zone
determination and c¢ n services and subsequent charges each time remappings,o changes occur which
reasonably might af term mation or cemhcm on, Borr‘jwer shall also b e for the payment of

any fees imposed by 'w of any flood zone
determination result

If Borrower fails to maintain any ofthe coverages described above,Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ency Manag ﬂ

N by Rnrrnwpr

GNt\ A\benCy I connectior

s
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or earnings on such proceeds Fees for publlc adjusters or other third parties,

retained by Borrower shall not 1 owtof the 1 Tce proceeds andishall t bligation of Borrower.
f the restoration or r 1€asivie Or LCiiaei § SCCupit} > Insurance pI'OCCCdS
shall be applied to th cmmthlr& R > excess, if any, paid
to Borrower. Such oyl

If Borrower at Nﬁuﬁi&wmi Adigl; insurance claim and
related matters. If I eg not respond within 3(, daysg to a notice from Lenu nsurance carrier has

offered to settle a claim ?H‘Q}QQGM lpuﬁlpefﬂ%cﬂhf riod will begin when the
notice is given. In et cvent, oqn}i@xﬁ;ﬂk@@ﬁﬁﬁweﬂe@@rﬂépg 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed| the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under all in surance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. [ender may use the insurance proceeds either to|repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowershall ‘occupy, establish, and use the PropertygassBorrower' s| principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonabiy.withheld, or unless extenuatmc circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Proteg /Piaperty; Inspections. Borroywer shall not destroy,
damage or impair the Property, allow the Propert’y 1o deterlordft;éu commit waste on the Property. Whether or not
Borrower is residing = Property, Borrowetis mal] maintain tFe “Property in order to it the Property from
deteriorating or decr value due to its cundm(m Unless it is determined pursu ction S that repair or
restoration is not ec feasible, Borrowbr sna;] promptly Jrepair the Prope ged to avoid further
deterioration or dam & condemnaapu dedsiare paid in conpe 1age to, or the taking
of, the Property, Bo >sponsible“for repAlHE or restoring the Lender has released
proceeds for such purj y~disburse proceeds for the repairs single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although L.ender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that

Lender incurs no liaL:‘:L" for not taking anvyor aHactionsauthorized “"4_“ this Section 9

Any amounts d ) this Section 9 shall becoigie ower secured by this
Security Instrument. fs Aﬂﬂﬁumtrak& R -sement and shall be
payable, with such i o ¢e ender_to Borrower reguesting payi

If this Securit; 1€ Néﬁﬁh@ rF' @i Apiv’ sisions of the lease.
Borrower shall not st asehold estate and interests herein conveyed or term icel the ground lease.
Borrower shall not, with ﬁ! MEMSHIS&!fdp,rﬂpgmén@ﬁ wnd lease. If Borrower
acquires fee title to th _operty, @h@am&n@mﬁﬁﬂj}eﬁs@bmﬂ@ﬁ unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect.If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage subsiantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mortgage insurer selected by llender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to payto Lender the amount of the separately designated
payments that were duc/when the insurance coverage, ceaaed i be in effect. Lender will accept, use and retain these
payments as a non-re{undable loss reserve in lieu of Mortgaoe Ipsurance Such loss reserve shall be non-refundable,
notwithstanding the fact the Loan is ultunate,y pald in full, rmd 1.ender shall not be required to pay Borrower any

interest or earnings k loss reserve. Lendex<én nofongerteqiire loss reserve payme Mortgage Insurance
coverage (in the am for the period thatiE€nder rcau1re.>) pf0v1ded by an insui ‘ed by Lender again
becomes available, ' ! Lender requlrcs sgparaielydesignated payr d the premiums for
Mortgage Insurance quired MortgagemsiragtaNas’ a condition of r n and Borrower was
required to make sef 1 payments towardLéhe premiums for 1] , Borrower shall pay

the premiums requir fag 0 le loss reserve, until
Lender's requirement for Mongage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section

10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to I
If the Property
if the restoration or
restoration period,
opportunity to inspe
such inspection shall
or in a series of prog

Law requires interesi1
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In the event of
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of the sums secured
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In the event of
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secured immediately
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provided for in Section !

tal taking, destruction, or 10ss in value of the Proper scellar
ured by this Security Instrument, ether or not then due, with the
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or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

pair of the Property,
ing such repair and
Lender has had an
iction, provided that
single disbursement
riting or Applicable

I\to pay Borrower any

omically feasible or
ured by this Security
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liabilitv: Co-siogners: Successors and Aggignc Round. Rorrower covenants and agrees

that Borrower' s obl y i wever co-signs this Security
Instrument but does D%ﬂmenm this\S =nt only to mortgage,
grant and convey t s interest in the Property under the terms h nstrument; (b) is not

personally obligate 1€ N@qﬁy@ FI[@[I] ; E!\ _ender and any other
Borrower can agree id, modify, forbear or make any accommodations with iegar¢ terms of this Security
Instrument or the Note +i{Jbthe cﬂimaum@nttis the property of

Subject to the provisions ijg ™o S'lj %1 é lgéi ‘%{‘Borrowe, ho assumes Borrower's
obligations under this Sécurity Ins umen n wrltmg, pprov r, shall obtain all of Borrower's rights
and benefits under this Security [nstrument, Borrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument ; Lenc ¢ such in writin venants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of proiecc Lender's interest in the Property and rightsunder this|Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard|to any other fees, the
absence of express [authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may notchargefees that are expressly prohibited by this Security
Instrument or by Applicable Law.

ULl
\\\ /[’

If the Loan is subject to a law which sets mas: ,»I‘L'_l(‘s@ charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be: tected in uou}if*ctlon with the Loan eed the permitted limits,
then: (a) any such | hargeshall be reduced:bw 'the lamount 1-?’@essary to reduce the che othe permitted limit;
and (b) any sums a sllected from Borr(‘wek wmeh-excecded permitted limits v funded to Borrower.
Lender may choose is.refond by redqug the. prmmpal owed under the Nof king a direct payment
to Borrower. If a es principal, thP rf*ducuqn w,H be treated as yayment without any
prepayment charge Nprepayment charge 1is! pfov1ded for unde ‘ower' s acceptance of
any such refund ma 1 stion Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer a ¥ ction 18, "Interest in

the Property" mean ¥ Mrﬁsi it Ei% P;r:oilirﬁ i- luding 1 to, those beneficial
interests transferred déed, ; t $es t agreement, the intent
of which is the tran b 1 aﬁ\EEI er:
If all or any p: 1 m 1 WM if Borrower is not a
natural person artd : grﬁ 8 ‘;’.}(ﬁ}ﬁ)} LE %Oédt(ﬁga ng)séwg rior written eonsent,
0 y t ecur

Lender may require immediate payment ums secure However, this option
shall not be exercisedl by Lender fehkalsiee mmtgd eppicaie rhw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Seetion 15 within which Borrower
must pay all sums secured by this:Security instruments If Borrewer fails to paythese sums prior to the expiration of
this period, Lender may invoke'any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Proper(: ant to Section 22 of this v nstrument, (b) such other period as Applicable
Law might specify the termination of Borrower's right to re1nstate or (c) entry of a judgment enforcing this
Security Instrument, Those conditions are that Bormwer (’a;'pays Lender all sums which ther would be due under
this Security Instrument and the Note as if no acce;ev nbnha&eceurred (b) cures any def “any other covenants
or agreements; (c) | g uding, but not limited to,

reasonable attorneys propetty inspection ﬁlu 'va luation=fees, ] an.J other fees incurred A ourpose of protecting
Lender's interest in xty and rights und’er tﬂlo Scauity Inst*ument and (d) tal iction as Lender may
reasonably require | tLender's mterest i the Pmperky and rights und rity Instrument, and
Borrower's obligati o “ta LANE 1 ianged. Lender may
require that Borrow tement SUMmS and expenses 1 one or i 1g forms, as selected

by Lender: (a) cash; U 10iICy 01aci, (C) CCriiica CecK, vank CnelK, tcasuici S ClclK Oi cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Se
. X 1 1SS 1 . ¢ j |
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Borrower shall promptly give Lender written r@%k‘cf&f’@)/any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency ‘ Vifé'ﬁh‘f;f}f"?iﬁyolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has aciialknowledge, by any Environmenta! Cordition, including but not
limited to, any spi! leaking, discharge, release or=threat/olsiciease of any Hazard bstance, and (c) any
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

, : (Seal) (Seal)
Charles R Nelson Jr -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness:
PR =
YDIANR
INDIANA-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ic @Borms
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[Space Below This Line For Acknowledgment]

SS:
County of Lake
Before me, J\é(al an L. Q\aéh)\/SK y/
this __3xd day of AUGUST, 2016 , C/ rlegs R Nelson Jr AND

Cheryl D Nelson

acknowledged the execution of the annexed mortgage.

N\
Notary Signature \
R\

e ' Notary Publi

LL-TL
e

This instrument was

I affirm, under the | Security number in

this document, unles

Loan Originator: Ann C
Loan Originator Organi
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Loan Number: 161598610
Date: AUGUST 3, 2016

Property Address: 1751 W 130TH PL
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-16-20-426-020.000-042
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Order No. : 1603285
Revision No, 1
Loan No.: 161598610

EXHIBIT "A"

LOT 66, IN THE REGENCY, UNIT NO. 2, PHASE 1, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 103, PAGE 19, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property 1751 W. 130th Place, Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA hreven

CwEVIT

members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title v

Association f&



Loan Number: 161598610

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
AUGUST, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1751 W 130TH PL, CROWN POINT, INDIANA 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document i1s

- NOTOFFICIAL!
(the "Declaratior 1€ Property is a part of a pla nit development Knbwn o5

This Document is the property of
the Lak?@ fg Recorder!

[Name of Planned Unit Bevelopment]
(the "PUD"). The Propert ingluc 's int the hom ssociation or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further'covenant and agree as follows:

A. PUD Obligations. Borrower shall perfos u all of Borrower's obligations under the PUD's

Constituent Documents. The "Constituent Dockpignts & (1) Declaration; (i1) articles of/incorporation,
trust instrument or any cquivalent document vnehs O lation; and (if) any by-laws or
other rules or reg dus ofithe Owners Asseewio: =30 OV v, wh ie, all dues and
assessments impx

B. Proper e erally accepted
insurance carrier bl to Lender and

MULTISTATE PUD RIDER-Single Family EForms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,"” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common a 1 faciliti in li f | tion, are hereby

P
"f_ S D5 5 N o S ——

assigned and sha
Security Instrum

E. Lendel
prior written cor
termination of th

destruction by fire

amendment to an
Lender; (iii) tern

.
v 4 1i PiOCECAS Siidit UE appliga I
1 C

CUumenc 1s

o ROFQFRFCEATL
either partition or subdivide the Property or consent to. (i}
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rovision of the "Constituent Documents” if the provisio'n is for the
ation of professional management and assumption of self-manageme

secured by the

with Lender's
yandonment or
> of substantial

lomain; (ii) any

yress benefit of
of the Owners

Association; or {iv) any & ‘hich the f render 1blic liability insurance
coverage maintained by the Owners Association unacceptable to 1 ender.

F. Remedies. If Borsower does not pay PUD dues and assessments when.due, then [lender may pay
them. Any amounts disbursed by [ender under this paragraph F shall become additional debt of Borrower
secured by the Security [nstrume Unless Borrower,and Lendey agree to other terms of payment, these

amounts shall bez
upon notice from

iterest fcom thé date of disbursement at the INote rate and shall be paya

:nder to Borrower requesting payment.
W)

/;;,\ \,‘A";v""\‘ ,;(\‘
DI

1, with interest,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(Seal)

- eal)
-Borrower

-Borrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
"I,,{ND | AN Pt“\“
s
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