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DEFINITIONS

Words used in multiple sections of this document-are-defined below-and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardi ¢ usage of words used inghis document are also provided in Section 16.

ocument1s

(A) "Security Instrument'' means this document, which is dated AUGUST~2, 2016 , together

with all Riders to this document. §9 Q ! !'
is GILDA A, A , SALVADOR SANCHEZ

(B) "Borrower" is
Jr, A sINGLE vAihis Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS s a separate corporation that is acting solely
as a nominee for Lender and(Lender's successors and assigns.. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The

MERS telephone number is (888) 679-MERS.
(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELANARE CORPORATION organized
and existing under ‘the laws of DELAWARE A‘D 0

Lender's address is 2940 N RAVENSWOCD A0, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated AUGUST 2, 2016

The Note states that Borrower owes Lender TWO HUNDRED FIFTY-TWO THOUSAND AND
00/100 Dollars (U.S. $ 252,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[ ] Balloon Rider [ ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

] Condominium Rider [] Other(s) [specify]

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community F d nts and other charges
that are imposed or Bb@um@mais m ssociation or similar
organization.

(K) "Electronic F Nﬂﬁg‘ mﬁl AJE{ IC ated by check, draft,
or similar paper ins t ichis" initiat m %eiephon ument, computer, or
magnetic tape so as g Thﬁgc%em@igntﬂ@?w 1t0f o account. Such term
includes, but is not limited to, poigt-of-gale transfers automa ller ch1 transactioris, transfers initiated by
telephone, wire trarisfess, and aut h&m CCOI’

(L) '"Escrow Items'' means those items that are descrlbed in Section 3.

(M) '"Miscellaneous Proceeds' mecans a tion, s lent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) i resentations of, or omissions as to, the d/or condition of the Property.
(N) "Mortgage Insurance’ means:insurance protecting [ender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,

plus (ii) any amounts under S¢ 3 of this Security Instru
(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), asi alight, be amended from time to time, or any additional or

successor legislation or regulation that gover T «t matter. As used in this” Security Instrument,
"RESPA" refers to >quirements and restricti thaLar&mi gs€d in regard to a "federatly related mortgage loan"
even if the Loan do ywalify as a "federal iy an" under RES
(Q) '"Successor in »{ Borrower'" mesnser ey ”_ athds taken title to th , whether or not that
party has assumed | bligations underthgpnoie zadlotsthis Security Ins
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT
A.P.N.: 45-11-20-452-002.000-035

IIAII .

8317 HERON LAKE RD
[Street]

which currently has the address of

oA TN TATINT T Adiana AT
W

("Property Address"):
Document 1s

TOGETHER
appurtenances, and
covered by this Sec
Borrower understar
Instrument, but, if n¢
and assigns) has the
and sell the Propert
this Security Instru

BORROWER
to mortgage, grant
record. Borrower y
to any encumbranc

THIS SECUR
limited variations b

UNIFORM C

1. Payment
pay when due the ¢
charges due under
under the Note an
instrument receive
Lender may requir
one or more of the f

treasurer's check or cashier's check, provided any such check is drawn upon an institution whos

[ Principal, Interest, Esc

nstrument. _All of the foregoing is referred to in this Security In
2 .;Fﬁm RIVORE BT 15:1/a0: PR REEIy @ |
sary to cqibpdy Fidiliaw €7 eyt ¢35 peduqet for Lend
sht: to exercise any or all of those intetfests, including, but not limited
ind to take any action required of Lender including, but not limited to.
nt.

OVENANTS that Borrower is lawfully seised of the estate hereby co
d convey the Property and! that the Property is unencumbered,/ exce
rants and will defend generally the title to the Property against all clai
>f record.

Y INSTRUMENAT combines uniform, covenants for national use and nor

urisdiction to constitute a uniform security instrument covering real

f, and interest on
rrower shall

rity Instrument § Y.S. curren
payment under'< Security Tnsts
bsequent payme under the N

P

ayiment Charges, and I <

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

and all easements,
dditions shall also be
2nt as the "Property."
rower in this Security

nd Lender' s successors

the right to foreclose

leasing and canceling

;yed and has the right

for encumbrances of
and demands, subject

1iform covenants with
perty.

wrges. Borrower shall
ment charges and late
ion 3. Payments due
f any check or other
ied to Lender unpaid,
nstrument be made in
=d check, bank check,
e deposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is ﬂﬂnhf'd to the full payment of one or more Periodic Payments, such excess may

be applied to any | ment charges and then
as described in the Document ls

Any applicat insurance proceeds, or Miscellaneous Pi \ al due under the Note
shall not extend or gt) @iﬂ m A

3. Funds f cow liems. Borrower shall pay to'Lender on ay Periodig ents are due under the
Note, until the Note is Tihislﬁomlﬁméfnltdl@ thpeoyi t@f 2mounts due for: (a) taxes and

assessments and other items Whli %nf‘t ﬁféé ove thi ec‘g 9& (@stipfnent as a lien or encumbrance on the
S un any; (c) i

Property; (b) leaschold payments of gro rope premiums, for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payn f Mort ce pr in acco ith the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any time during the term of the I.oan, Lender may require
that Community Association Dues, Fees, and Assessments, iif any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Borrowver shall promptly furnish to Lender ail notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation to pay the Funds forany oy all Escrow Items. . Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at‘any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable% ,the;,amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender. req\,mrbﬁ §hﬁu furnish to Lender receipts evidencing such payment
within such time period as Lender may require riower's obhgatlon to make such payments and to provide receipts

shall for all purpo: >deemed to be a covenqm) and agreememm)ntamed in this Securit trument, as the phrase
"covenant and agr "\is used in Sectron? If Boéfrower is obhgated to pay Escr s directly, pursuant to
awaiver, and Borr t0 pav the amountdue fot an Escrow item, Lender ma ts rights under Section
9 and pay such an rower shall thef¥ be qhh& d under Section 9 i ider any such amount.
Lender may revok rany or all Escrowriemsat any time by a1 :cordance with Section
15 and, upon such v that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community A“m‘mfmn Dues, Fees,_and A<<P<<menf° if any. To the extent that these items
are Escrow Items, 1 in the mann

Borrower sha h B@M@n‘y m S ent unless Borrower:

(a) agrees in writin, ent of the obhgatlon secured by the lien in & mang e to Lender, but only
so long as Borrow fo @ @ I? eIJr' , or defends against
enforcement of the tegal proceedings which in Lender's op1n10n operate to pr iforcement of the lien
while those proceedings T&ﬂsgl)ﬂﬂllﬁnﬁlﬂidﬂ)ﬁhﬁdpmpemdﬂf 'c) secures from the holder
of the lien an agreement satlsfafﬂ éﬁg kq ' is Security Instrument. If Lender
determines that any part of the Property is subject to a can attam prlorlty over this|Security Instrument,

Lender may give Borrower a notice identifying the lien. W1thm 10 days of the date on which that notice is given,
Borrower shall satisfy the lie; ke ong the a >t forth his Section 4.

Lender may require Borrgwer €0 pay a one-time charge for areal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurances, Borrower shall keep the improvements now_exisiifig or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage. " and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change1 durm/g the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject fotionder's “ght to disapprove Borrower' s choice, which right shall

not be exercised unreasonably. Lender may reqqlcrj ‘Borrower 2y, in connection with this"Loan, either: (a) a one-
time charge for floc 1¢ determination, certis m ion-and trackrﬂgserwces or (b) a one- charge for flood zone
determination and ¢ ion services and suhequent charges eacE time remappl' changes occur which
reasonably might a ietermination or Certification] Borrswer shall also bt le for the payment of
any fees imposed b Emergency Managemem {\gem.y in connection >w of any flood zone
determination resul 2C by Borrowert it

If Borrower f: t { 1surance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any 1nterest or earnmgs on such proceeds. Fees for public adjusters or other third parties,

retained by Borrower shall not 1 gutof the tmsurance proceeds amd_shall be tl le obligation of Borrower.
If the restoration or icasible or Lendei's aww if 1e insurance proceeds
shall be applied to t M tl},Sn tt € excess, if any, paid
to Borrower. Such P or N

If Borrower a th ﬁ@aﬁidﬁ\ﬁﬁ (i‘ﬁi Ali)(! insurance claim and
related matters. If s not respond within 30 days to a notice from Lenc insurance carrier has
offered to settle a ’!;ﬁbﬁdibﬂﬁllm%taiﬁ &ﬁetpmgentysmﬁ. ciod will begin when the

notice is given. In gither@vent, aFfii &eldafagquitgs {8 gty pider decidn 22 or oiherwise, Borrower hereby

assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. [¢nder may ase the insurance proceeds gither to repair or restore the
Property or to pay amounts unpaid-under the Note or this Security [nstrument, whether or then due.

6. Occupan Borrowei. shall occupy, establish, and use the PropertysassBorrower's principal residence
within 60 days after the exeention of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agriees in writing, which

consent shall not be unreasonably-withheld, or unless extenuating Circumstances exist which are beyond Borrower's
control.

7. Preservati
damage or impair the Rroperty, allow the Prope ;

l"roperty, Inspections. Borrower shall not destroy,
to deter101 ai;ar commit waste on the Property. Whether or not

Borrower is residir h operty, Borrower ,hall mamtaln;?he Property in order to nt the Property from
deteriorating or dex in_value due to its condmon Unless it Hs determined purst sction 5 that repair or
restoration is not e ~feasible, Borrower shatl prompt}j repair the Prop aged to avoid further
deterioration or dar nee Of condemrre,;u:;l.1 ;froqved@are paid in cons nage to, or the taking
of, the Property, B responsible for repgEme or restoring th f Lender has released
proceeds for such 1 y ir single payment or in

a series of progress payments as the work is completed If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or oblrgatlon to do so. It is agreed that
Lender incurs no lial f il

Any amounts 1 this Seciion 9 shall bgcainc ". rower secured by this
Security Instrumen Hﬂﬁumﬁmﬁ S from 1 irsement and shall be
payable, with such of Qo

If this Securi ¥ Nﬁﬁiﬁﬁﬁ{i@f&t& a wvisions of the lease.
Borrower shall not « lgasehold estate and integests herein conveyed or termjgiats ncel the ground lease.
Borrower shall not, wit Ei!@i!@%%‘%&&ﬁ%‘é Meﬂ he ground lease. If Borrower

acquires fee title to the [ roperty,ﬁ}féeMa@mmylﬁwagtd@g!: unless Lender agrees to the merger
in writing.
10. Mortgage Insurance. TfLender required Mortgage Insurance as a condition of making the Loan, Borrower

shall pay the premiums reguired to maintain. the Mortgage lnsurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was rired to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatg mortgace insurer selected by/Lender. If substantially equivalent Mortgage
Insurance coverage is not availableg/Borrower shall continue to,pay to Lender the amount of separately designated

payments that were due when the insurance coveragg; "eascd to be in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieudf:Meortonge Tncurance Such loss reserve shall be non-refundable,
notwithstanding the fast that the Loan is ult1maf°1v paid in full, a,nd Lender shall not be required to pay Borrower any
interest or earnings ch loss reserve. Lend&¢an fic Jonger rcq*nre loss reserve payn f Mortgage Insurance
coverage (in the ar i the period that Lender reamrcs) provided by an ins :ted by Lender again
becomes available, 4, and Lender requrreu s\,paratelv designated pay rd the premiums for
Mortgage Insuranc >quired Mortgage ’vrs,uran._e as a cond1t1r i an and Borrower was
required to make se > payments towATdHE premiums for M s, Borrower shall pay
the premiums requ tgag pr sle loss reserve, until

Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

Ifthe Property ellancous Broceeds shall bear epair of the Property,
if the restoration o D@mmtecl@ s ring such repair and
restoration period, 1 /e the right to hold such Miscellaneous i | Lender has had an
opportunity to insp ft@/FEIeGIn&hs action, provided that
such inspection sha \dertaléen promptly Lender may pay for the repairs and restora a single disbursement

or in a series of progress ’Ehlﬁaﬂﬁ@um@lﬂﬂpl‘!‘ae mewapgfﬁ}énﬂf fe in writing or Applicable

Law requires interest’to bé pald }m gﬁﬁ? pot be required to pay Borrower any
interest or earnings on’such MISCC aneous Proceeds irierestoratlon OF repair is not'economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th witl , if am o Borro I Miscellaneous Proceeds shall
be applied in the order providéd for'in Section

In the event of a total taking, destruction, or/loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by.this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss.in value of the Property in which the fair market value of
the Property immediately before thepartial taking, destruction, or-40ss in value is equal to or grieater than the amount
of the sums secured by this Security Instrument immediaigly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrima) tisoligs secured by this Securlty Instrument shall be reduced

by the amount of the Miscellaneous Proceeds mu]uplled by ihe. followmg fraction: (a) the total amount of the sums
secured immediatel fore the partial taking, aest ucticns=or, lossfm value divided by (b)t ir market value of the
Property immediats ¢ the partial taking destruction, or 1055 in value. Any balaf be paid to Borrower.

In the event ¢ takingy destruct16n, cr 1oss in value of the Property i > fair market value of
the Property imme: the partial takmg, dasti uc,tlon Sor loss in valug/i > amount of the sums
secured immediate! 1al taking, destrumon 8¢ loss in value, aind Lender otherwise
agree in writing, th y Instrument whether

or not the sums are then due.
1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;Sucee ssors-and-Assigns Bound. Borrower covenants and agrees
that Borrower's obl bejointandseveral Howe co-signs this Security
Instrument but does mﬁntgxlls this'S >nt only to mortgage,
grant and convey t < ~erest m the Property under the terms of thi 1strument; (b) is not
personally obligate h N e by iﬂ‘i“ &\ x .ender and any other

Borrower can agree nod1 forbear or make any accommodatlons with r\ d terms of this Security
Instrument or the N h@ﬁ&lmntt is the property of
. S}lbject to th visions oﬂﬁe;tnlhlée ﬂo%ﬁﬁpmbwaéi.ﬁorrowex ©_assumes Borrov.ver's
obligations under this Security Instrument in writing, and is dpproved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument unless Lender ag such ase 1N writin renants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights-under this|Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard|to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
If the Loan is'subject to a law which sets max

Jo, ,,f;ﬂarges, and that law is finally interpreted so that the

interest or other loan charges collected or to be'(r/qllected in com sction with the Loan exceed the permitted limits,
then: (a) any such | harge'shall be reduced&b’r" thejamount n;ﬁifasary to reduce the ch o the permitted limit;
and (b) any sums a dllected from Borrcwe, which-excedded permitted limits « :funded to Borrower.
Lender may choose is.refund by reducmg the principal QWed under the No king a direct payment
to Borrower. If a ss principal, the rﬂdr[g:tmm will be treated as »ayment without any
prepayment charge prepayment charge is'brovided for unde -ower' s acceptance of
any such refund me \ % stion Borrower might

have arising out of such overcharge
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest-in Borrower. As used in this Section 18, "Interest in

the Property” mean interest in the Property, includh;

interests transferred
of which is the tran:

If all or any p:
natural person and :
Lender may require

shall not be exercises

If Lender exer
period of not less th
must pay all sums s¢

o I@ o ent e
v Borrower at a future date to a purchaser.
o N EA S b B ol of -

¥ interest in Borrower is sold or transferred) without [enc

s K s dol nenopasinks el patngseatiy 16 o
cender ERETEAKE CHUIK Résbrgert

es this option, Lender shall give Borrower notice ot acceleration. Tt

30 days from the date the notice is given in accordance with Section 15

red by urity IfP fails to SUms [

| to, those beneficial
igreement, the intent

if Borrower is not a
rior written consent,
However, this option

1otice shall provide a
thin which Borrower
r to the expiration of

this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower megts certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Seeurity Instrument, (b) such other period as Applicable

Law might specify
Security Instrument

this Security Instrum

or agreements; (C) |
reasonable attorney:
Lender's interest in
reasonably require

Borrower's obligati
require that Borrow
by Lender: (a) cash;

the termination of Borrower's right o reinstate; or (¢) entry of a |
hose conditions are that Borroweri;(3) pays Lender all sums which t

and the Note as if no accel SrFAnOR ; ecurred; (b) cures any defar
I expenses incurred iffex fiiaSe
perty inspection agﬁ&'ﬁ/aﬂ‘uati()n fees')";sj.f"frfd other fees incurr

serty and rights under'this Security nstrument; and (¢
a1 1 onder's inteFasthin the Perergf and rights unde
secured byl vSeeurify Tristrument, shal!
tetenient SUmSs At eRPenses in one or mc

} as

ecurity Instrument, includi

gment enforcing this
1 would be due under

f any other covenants

-, but not limited to,
yurpose of protecting
iction as Lender may
-ity Instrument, and
1anged. Lender may
1g forms, as selected
ier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardoi ed _in this Section 21: (a) "I are those substances
defined as toxic or I Ba@umen“}ll@ 1% ollowing substances:
gasoline, kerosene, /' .)r toxic petroleum roducts toxic pesticides 2s, volatile solvents,
materials containing rfv E'P A it Law" means federal

laws and laws of the where the Property is located that relate to health Safcty o onmental protection;
(c) "Environmental Cle Thdﬂu])s(mylmmt 1&1theepmp@mhy obfcmoval action, as defined in
Environmental Law; and«d) an % a?rrlnm@]émm R@é&fﬂn&l{;«'n that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Haz: Subst: n the Property, Borr I'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous| Substance, creates a
condition that adversely affects.the value of the Proper The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of'the Property (including,| but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nqtlce aﬁ (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency 0 m’ yanvolving the Property and Hazardous Substance

TU

or Environmental Lawof which Borrower has ac‘ua mowledg Sl &) any Environmental Condition, including but not
limited to, any spi leaking, discharge, @*Pase or threat qfiirﬂlease of any Hazarde bstance, and (c) any
condition caused by Sence, Use or releake of a Hazardous Substance which ady fects the value of the
Property. If Borro or is notified by'? any goverrmenta] for regulatory autt ny private party, that
any removal or oth rof any Hazardeps Snk;sta'\ce affectmg the Pro sary, Borrower shall
promptly take all ne actions in accora4AcEwith Environmental erein shall create any
obligation on Lende gl
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!
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-BY_SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
strument apd in any Rider executed by Borrower and recorded with it.

(Seal)

Gillda Garza u -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

County of Liake

SS:
Before me, ‘( ! NQ/R)/!\D A()UM

=

this __2nd _ day of AUGUST, 2016 ,_Gilda Garza AND Salvador

Sanchez JR

acknowledged the execution of the annexed mortgage.

AL o
Notar)'r %atu\re 7

am

Notary Public

This instrument wa

I affirm, under the
this document, unless

ial Security number in

L,

Loan Originastor: Kristi
Loan Originator Organigza
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Loan Number: 161500551

Date: AUGUST 2, 2016

Property Address: 8317 HERON LAKE RD
SAINT JOHN, INDIANA 46373

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #
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Order No. : 1603693

EXHIBIT "A"

LOT 27 IN HERON LAKE ADDITION, UNIT 2, TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 82, PAGE 98, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

Property 8317 Heron Lake Rd, St. John, IN 46373
Address:
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