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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instri da 8, 1 all Riders to this
document. °

g _JBocument is
(B) “Borrower” is. ndas and Temple M Vandas, husband and wife the mortgagor under

wisecuiy st NOMORFICTALL
°

(C) “Lender” is Wk i apk, NLA.. Lender is a ¢corpqration organized and ¢xJsti der the laws of United

States of America. ].end ,]Ehﬂe‘és Wmﬁlﬁrﬁﬁﬁm 957104, Lender is the mortgagee

under this Security Insirument.  the Lake County Recorder!

(D) “Note” means the promissory note signed by Borrower and dated July 28, 2016. The Note states that Borrower
owes Lender two hundred eighty thousand and 00/100 Dollzrs (U.S. $280,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and torpay the debt infull not later than August 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and alllsums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:
O Adjustable Rate Rider
OO0 Balloon Rider
O VA Rider

O Second Home Rider
O 1-4 Family Rider
O Other(s) [specify]

O Condominium Rider
O Planned Unit Development Rider
1 Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(I) “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization.

(J) “Electronic Funds Transfer ” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnatlon or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnatio
(M) “Morigage Insi

(N) “Periodic Paym
plus (ii) any amount

Ali)a@wmm@ails the e

CNEEOERICTAT!

lition of the Property.
or default on, the Loan.

rest under the Note,

(0) ‘RESPA” mean. 1 | ThisBroeumbnedsehie: p2 tigf 2601 ct seq.) and its
implementing regulatic \egula 12 lt;Part 1024 the ht e amended from time to time, or
any additional or su¢cessor legrsl ﬁtl %‘kﬁ’)ﬁ’?ﬁé %Hb_]ect matter. A5 used in this Security
Instrument, RESPA |refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not "federally related m loan" under RESPA.
(P) “Successor in Inierest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Bormower's obligations under the Note and/or this Security Tnstrument.
Transfer of Rights in the Property. This Security Instrument secures to [ender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security L at and the Note. For ¢ ose, Borrower does hereby mortgage, grant and

convey to Lender and L
Recording Jurisdiction]

Parcel ID Number: 45-
Point [City], Indiana 46

TOGETHER WITH all

der's successors and assigns, the following descnbed property loca
Lake [Name of Recordmg Junsqutlon] SEE ATTACHED LEGA

-376-007.000-041 Whlth I—urrently l‘ao the address of 12429 Pgo
"{Zip'Code] ("Property (idrpss") Yot

rovements now or-heteafter erected 0'1 the property, and

7
t

| in the County [Type of
DESCRIPTION

ST [Street] Crown

ments, appurtenances,

and fixtures now or her tof the property Al replaceménts and additic covered by this
Security Instrument. Al ving 18 referred: to m fhm ecurlty Instrument rty."
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returmed to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder

or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the time such payments are-accepted. If each Periodic Payment is applied as of its scheduled due

date, then Lender need w unapplied funds, Lender may nds until Borrower
makes payment to brin € B@ n@ 119 ¥¢ d of time, Lender shall
either apply such funds e to Borrower. If not apphed earher SUCL \ plied to the outstanding
principal balance unde: wﬂ @(F !{12 n rrower might have now
or in the future against -shall relieve Botrower from ma aymen Li'e under te and this Security

Instrument or performing the c(Fggantsjand egreemenis seeurdd bynajseupbyingid men

2, Application of Payments or meem(@untbyﬁemﬂ@p'!l this Section 2, all payments accepted
and applied by Lender sh4ll be applied in the following order of priority: (a) interest due under the Note; (b) principal

due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in
the order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paym: 1included a sufficient amount

to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstariding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the hat, each payment ca i4n full. To the extent that any excess exists after
the payment is applied|to the full payment of one or more Periodic Payments; such excess may be applied to any late
charges due. Voluntary prepayments shall be apphed ﬁrst 9 4nv prepayment charges and then as described in the Note.

Any application of paymients, insurance proceeds, of Miscellaneou& Proceeds to principal due under the Note shall not
extend or postpone the date, or change the amghnt, of the Pexegic Payments.

3. Funds for Escrov Borrower shall pay to| Leader-on the:day Periodic Pay: > due under the Note,
until the Note is paid ir 1(the"Funds") taiprov.ideifor payrhent of amounts ) taxes and assessments
and other items which vity over this SegurityrinS@Rnent as a Jten of > on the Property; (b)
leasehold payments or the Property, if aH#%&} premiums for 2 nce required by Lender
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under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowert's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an 1nst1tut10n whose dep051ts are so msured) or in any Federal Home Loan Bank.

Lender shall apply the Funds f the E STIO fate : 1 under RESPA. Lender shall not
charge Borrower for ho uias, aninuail _y aitaly Ziig € venfylng the Escrow
Items, unless Lender pe D B&Law pe o make such a charge.
Unless an agreement is or Applicab Law reguires interest to be pa inds, Lender shall

not be required to pay I N’@Tr@ Fg IBA(ISI' and Y, n agree in writing,
however, that interest s paid on the Funds. Lender shall give to Borrower, without , an annual accounting
of the Funds as required by R :5Pkis Document is tile property of

If there is a surplus of Funds'held in thedmkﬁiﬁhnﬁtﬁﬁﬁcmdemhu account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPAg but in neanore than 12 monthly payments. ki there'is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

I A

Lender the amount necessary toumake up the deficiency in accordance with R but/in no more than 12 monthly
payments.

Upon payment in full of all suins secured by this Security Instrument, [ender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attai "iority over this Security Inshunient; feasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Asscssments; if aﬂy To the extent that these items are Escrow Items,
Borrower shall pay ther the manner provided m~3¢ction 3-

Borrower shall promptl ge any lien whichihas prioritr-overtiis Security Tnstr ess Borrower: (a)
agrees in writing to the f'the obligation secured by, thellier in a manner ac Lender, but only so
long as Borrower is per wgrecment; (b) coufesfs thethen in good faitt s against enforcement
HCFG-00360

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Bankers Systems™ VMP® 05/16
Wolters Kluwer Financial Services 2016072715.3.2.3509-J20160120Y Page 4 of 14

AR



of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the

Property, or the conten 3 N greater or lesser
coverage than was prex s B%‘M@m}is > overage so obtained
might significantly exc >t insurance that Borrower could have obtaine ats disbursed by Lender
under this Section 5 sh @T ﬁ Ib tHi K ent. These amounts
shall bear interest at th N atcof FE Iﬁ A Sable, v 1 interest, upon notice
from Lender to Borrow T‘Iﬁgaﬂ’ﬁrﬁument is the property of

All insurance policies 1required by Lgﬂ Q"ﬁf I?% iﬁ;\ subject to Lender's right to disapprove
such policies, shall include’a standar mor?‘ gage clause, an S ér as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recei “paid 1d rem otices. 1 er obtaing any form of insurance

coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall'name Lender 2s mortgages and/or as an additional 19ss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and-zénder. I ender may make proof
of loss if not made promptly by Borrower. Unless [ender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration orrepair'is economically feasibie and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right totheld such insurance proceeds until Lender has had an
opportunity to inspect sucl Property to ensure the workias'baenicompleted to Lender's satisfaction, provided that

such inspection shall be tudertaken promptly. LenJe1 may disbiits& proceeds for the repairs and restoration in a single
payment or in a series « »gress payments as tha-work;is)compiéfed. Unless an agreemer nade in writing or
Applicable Law requir: st to be paid on suchiinsurancelprogeeds, Lender shall ne juired to pay Borrower
any interest or earnings roceeds. Fees forpublicadiusters,-or other third pat 1ied by Borrower shall
not be paid out of the i >¢eds and shallog the-scle©bli gatlon of Borro' storation or repair is

not economically feasil ecurity would 8¢ lt‘ssﬁned the insurance be applied to the sums
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section

20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances nn”nfanfc or wastes hv Environmental I aw and the Fn]]n\xnnc substances: gasohne

kerosene, other flamma
containing asbestos or 1
and laws of the jurisdic
(c) "Environmental Cle
Environmental Law; an
otherwise trigger an En

Borrower shall not caus
or threaten to release ar
else to do, anything afft
Environmental Conditi
condition that adversely
use, or storage on the P
appropriate to normal r
substances in consumer

Borrower shall promptl
by any governmental o
or Environmental Law |
not limited to, any spilli
condition caused by the
Property. If Borrower Ik
removal or other remed
take all necessary reme
on Lender for an Envir

-

£

L

M) j f Qo
1€ Property is Io‘ép'ateg taatrglggggglth

t1
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TﬁQechument is the property of
permit ﬂﬂﬂssryakv@&miytlt%m of any H

Jazardous Substances, on or in the Property. Borrower shall not d«
ng the Property (a) that is in violation of any Environmental Law,

or (c) due ce, lease o lous S
fects the value of the Property. The preceding two sentences shall
erty of small quantities of Hazardous Substances that'are generall;
jential uses and to maintenance of the Property (including,.but not
oducts).

ive Lender written notice of (a) any investigation, claim, demand,

gulatory agency or privaie party invoiving the Property and any H
which Borrower has actual kngwledge, (b) any Environmental Cot
leaking, discharge, releage 0rshréat ¥zelease of any Hazardou:

"esernce, use or release of & Hazardous Slrbstance which advers

or is notified by any-governmental o¥xegulatory authority, or
f.any Hazardous Substancezntféctiugitne Property is
s in accordance with Bovitonmental Law. Not!

>y

1

i ' .
2,009 "_‘\‘-

solvents materials
1s federal laws
nental protection;
as defined in
ontribute to, or

rdous Substances,

lor allow anyone

| which creates an
stance, creates a

t apply to the presence,
scognized to be
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section

18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required

to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Borrower

W

seph D' Vandas Date
This Documeist is the property of Seal
the Lake County Recorder!
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Acknowledgment

State of Indiana Z@L
County of

This,instrument waﬁcknowledged before me on 7 A 5/ / by

d

ELIZABETHR. KINZIE

Lake County
My Commission Expires %
May g, 2017 j

Loan Origination Or;
Bank N.A.

NMLSR ID: 399801
This instrument was pr
1 E22ND ST

SUITE 600
LOMBARD, IL 60148

Mail Tax Statements T«

I affirm, under the pen:
document unless requit

Document is

NOT OFFICIAL!

thhis Eragument is the prapa®signgio: 2:ph A Steiger
the Lake County Recaoindiest 1D: 4087

ired by: STEPHANIE MALDONA

100
Nells Fargo Real Estate Tax Service, 1'Home/Campus, Des Moines, IA 50328

ss for perjury, that I haveitaken reasonabieé care to redact each Social Security number in this

= A
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[This page immediately follows the appropriate acknowledgments and recording information.
This page was intentionally left blank to conform to the local "last-page" recording requirements.]
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610254

PART OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF THE SOUTHWEST
QUARTER OF SECTION 16 AND PART OF THE NORTH HALF OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 21, TOWNSHIP 34
NORTH, RANGE 8 WEST OF THE 2ND P.M., IN LAKE COUNTY, INDIANA, DESCRIBED AS
FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 16; THENCE NORTH,
ALONG THE EAST LINE OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF

THE SOUTHWEST QUARTER OF SAID SECTION 16, 360 FEET, THENCE SOUTHWESTERLY TO A
POINT ON A 50 FOOT ROADWAY, SAID POINT BEING 489.25 FEET WEST AND 285 FEET NORTH OF
THE SOUTHEAST CORNER OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
THE SOUTHWEST QUARTER OF SAID SECTION 16; THENCE SOUTHERLY ALONG A CURVE WITH
A RADIUS OF 158.82 FEET, 170.40 FEET TO THE POINT OF TANGENCY, SAID POINT BEING 486.27
FEET WEST AND 122.69 FEET NORTH OF THE SOUTHEAST CORNER OF THE SOUTHEAST
QUARTER OF THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER OF SAID SECTION 16;
THENCE CONTINLUING SOUTHERLY ALONG THE TANGENT OF SAID CLIRVE 28 07 FEET. THENCE

SOUTHEASTERI T ON THE EAST

THE NORTHWE - TEEaRatas, HE PLAGE OF
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secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered

to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns

to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restormg the Propeny only if Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repairsiand restoration in a single payment or in a
series of progress payn pleted. lf the insurance r ds are not sufficient to
repair or restore the Pr Ewum@m ol&‘. i rion of such repair or

restoration.

Lender or its agent ma KMQ;!I‘ Q E F}ICG)I@A)IB[" . reasonable cause,
. ] , ) ; ¢
f;re gfii)rrrz)ag,u?;l;c;g * 'I!H?o s;ejc)%ﬁﬂﬁéﬂ‘} %ﬁ ﬁ Lendert P)a : %f erotice st the fime 0

8. Borrower's Loan ;pllcatIOIF lEorrower s%ags)‘i‘nn cﬁ%&u‘? ?Cd() f1 %?h ‘Loan application process, Borrower

or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate 11 ation stol (or faile ide Lender with material
information) in connection with the Loan. Material tepresentationsiinclude, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect' Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation. or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whateverdgtzzsonable or appropriate to protect Lender's interest in the

Property and rights under this Security Instrumentyistéfuding pidiccting and/or assessing thevalue of the Property,

and securing and/or rej 1g the Property. Lender sActions-canitictade, but are not limite (a) paying any sums
secured by a lien whicl iority over this Seciifity [astumentiife) appearing in cour ¢) paying reasonable
attorneys' fees to prote ost in'the Property. and/orrightsunder this Security | , including its secured
position in a bankruptc . Securing the Prope:ty ineludes, but is not lim ing the Property to
make repairs, change | board up doors’and WHIdows, drain waje iminate building or
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other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender reauires separately designated payments toward thP nreminms for Mnﬁgage Insurance. If

Lender required Mortg: e ired to make separately
designated payments to I:WMFE‘E?CFS niums required to
maintain Mortgage Ins 1 t0 provide a non-refunda SS Teserve, s requirement for

Mortgage Insurance en ﬂ‘ aﬁlm der providing for

such termination or unt this Sce affects Borrower's

obligation to pay intere 4 T‘Fﬂ&"ﬂﬁ@?ﬂ*ﬁ@ﬁt 18 the property Of

Mortgage Insurance reimbuises Lendﬂl@rgl 1&1@% ﬁﬁ%%far certainlosses it may incur if
the 5

Borrower does not repay thie Loan as agree rrower 15 not 4 party to ortgage Insuras

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or medify theirrisk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any so ¢ funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurancepréemiums)

As a result of these agreements, [ ender, any purchaser of the Note, another insurer, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly o: rectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such ageeement geovides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premlurﬂ paid to the imsurer, the arrangement 1s often termed "captive
reinsurance." Further: ; ;

(A) Any such agreeme not affect the aniount:s; that ertower has agreed to { Mortgage Insurance,

or any other terms of Such agreements will not increase the amonnt 2 vill owe for Mortgage
Insurance, and they w > Borrower to a0y r,e)fu_nﬂ.
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(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by th 2t , or loss in value, unless

Borrower and Lender ¢ the sums secured by this shall be reduced by the
amount of the Miscella mum i’y-a t of the sums secured
immediately before the m l&biép t value of the Property
immediately before the NSQT ﬁOF dtx | hall » Borrower.

rket value of the

unt of the sums secured
r otherwise agree in
iment whether or not the

In the event of a partial
Property immediately bef
immediately before the
writing, the Miscellane
sums are then due.

’F’lﬁ!ﬁt MMHQ:P Qaji?e s leSs than th . X

the partial ta m ctlon orl g
rtial takm i!& ﬁﬁ%@fﬂiﬁ%wer and Lex

s Proceeds shall be applied to the sums secured by this Security In:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender

within 30 days after the date the netice is given, ender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regardto Miscellaneous Proce

Borrower shall be in default if any action or proceedingspwhgther civil or criminal, is begun |
could result in forfeiture of the Property or other magerial impgsirient of Lender's interest 1
under this Security Instrument- Borrower can cure;sweli'a defauit@hd, if acceleration has
provided in Section 19, 1g the action or pro¢eedng o be'disinissed with a !
precludes forfeiture of or other material impairment of Eender's interest in

this Security Instrumer ; of any award er claim fordamages that are at
Lender's interest in the hereby assignecandisheltBedHaid to Len

t, in Lender's judgment,
1 Property or rights

ed, reinstate as

n Lender's judgment,

nerty or rights under

‘o the impairment of
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in-Section20)-and benefit thesuccessors and assigns of Lender.

14. Loan Charges. I ge B i pi > vith Borrower's default,
for the purpose of prote vrn)ﬁmm s‘ld\, 1§ trument, including,

but not limited to, attor 0 1 ti i S dnyegard 1 fees, the absence of
express authority in thi 3 aﬁgmg E)EI@IAM shall\ mstrued as a prohibition
on the charging of suct I Tﬁigaﬁ%t élllilﬁg écieﬁ:tgzét %ﬁ %xE)r%s(ﬁlil)%r%qibite& £y i :curity Instrument or by

Applicable Law.

'
If the Loan is subject to a law whxch‘é%}?nla‘:ﬁ%ﬁng%‘%ﬁ%}gésgﬁ*ﬁ?{ g& q‘s‘ﬁnally interpreted so that the interest

or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the essar duce the o the permitted limit; and (b) any
sums already collected| from Borrower which excceded permitied limits will be refiinded to Botrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the.ceduction will be treated as 2 partial prepay: hout any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of/any such refund made
by direct payment to Borrower will constitute a waiver of any tight of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in eonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secupify [nstrutient shall be deemed to have been given to Borrower

when mailed by first class mail or when actually dehyeréd to Boriawer's notice address 1f serit by other means. Notice
to any one Borrower st onstitute notice to all Boffowers-tnigdstApplicable Law expres zquires otherwise. The
notice address shall be perty Address unlessiBorrowerhas designated a substitu address by notice to
Lender. Borrower shall notify Lender ofBorrower's change of address. If ifies a procedure for
reporting Borrower's cl ess, then Borrowepshalioalyiteport a change rough that specified
procedure. There may | ignated notice adatasswnider this Securify iny one time. Any
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notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained

in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
Y
person and a beneﬁcia] intaract 1n nnrrn“n:r {q qn]r] or frgnqﬂ:rrpr]\ Wifhnnf T ander'c nrinr “lriﬁ'o./n Consent’ Lender may

require immediate pay 1is option shall not be

exercised by Lender if mmn@is

If Lender exercises thi chidgr 1 i cglegatign. I hall provide a period of
not less than 30 days f Nﬂ%@ﬁﬂ@f mei_uxn " iich Borrower must pay
all sums secured by th u ns ent. If Borrower, fails, to pay these sums priog to <piration of this period,

Lender may invoke any ret ‘Tﬁem&%}mmrﬁz rjﬁ%ﬂmmuﬂg tice or demand on Borrower,
19. Borrower's Riglit to Reinstﬂ@%‘@k@cﬁ&ﬂﬁﬁ’l&%ﬂrﬁ&& certain conditions, Borrower shall

have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursua; Section 22 of this Security I °nt; (b) such other period as
Applicable Law might specify forthe termination of Borrower'sright to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower:/(a) pays Lender all sums which then would be due under
this Security Instrument and the ! as if no acceleration had oceurred; (b) v/default of any other covenants
or agreements; (c) pays all expensesincurred in enforeing this Security Instrunient, including, but not limited to,
reasonable attorneys' fees, property inspection and valnation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Securit; nent; and (d) takes such action as Lender may
reasonably require to 2ssure that luender's interestin the Propetty and rights under this Security Instrument, and
Borrower's obligation (o pay the sums secured by this Seaiitity, Instrument, shall continue unchanged. Lender may

require that Borrower pay such reinstatement sums<and’expensesdn one or more of the following forms, as selected by
Lender: (a) cash; (b) morisy order; (¢) certified cligclbank cheskireasurer's check or cashier's check, provided any
such check is drawn uj 1winstitution whose depasits farefinsurec by a federal agency, 1 nentality or entity; or (d)
Electronic Funds Tran >u reinstatement by Borrower-thisiSecurity Instrument ¢ yations secured hereby
shall remain fully effe o_acceleration liadfeccurred. Howsver, this right i shall not apply in the
case of acceleration un 8, e, INDIAND 7
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