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DEFINITIONS

Words used in multiple d in Sections 3, 11,
13, 18, 20 and 21. Certz vided in Section 16.

(A) "Security Instrum 016 , together
with all Riders to this dol
(B) 'Borrower" is

Borrower is the mort
(C) '"Lender"is L

organized

Lender's addressis 4000
INDIANA 46411-0768
Lender is the mortgagee under this Se
(D) "Note" means the promissory note signed by Borrower and dated JULY 22, 2016
The Note states that Borrower owes Lender EIGHTY-EIGHT THOUSAND AND 00/100

Dollars (U.S. § 88,000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2046

6%, MERRILLVILLE,
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K (E) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums

due under this Security Instrument, plus interest.

(G) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider

(] Balloon Rider

[ 1-4 Family Rider
[0 Condominium Rider

(H) "Applicable L
administrative rules
opinions.

(0D "Community
that are imposed on
organization.

(J) '"Electronic Fu
or similar paper insf
magnetic tape so as
includes, but is not
telephone, wire tran
(K) "Escrow Item:
(L) 'Miscellaneou
third party (other th
destruction of, the P
lieu of condemnatio
(M) "Mortgage In¢
(N) 'Periodic Payin¢
plus (ii) any amount
(O) '"RESPA" me:
regulation, Regulati
successor legislatior
"RESPA" refersto a
even if the Loan do¢

®)

Planned Unit Development Rider
[ Biweekly Payment Rider
[] Second Home Rider

[ Other(s) [specify]

@b Hﬁi‘ﬁﬁiﬁiﬁeﬁn aoplic

NALLOEEICIALLL.. .
TR T R OB
, Transfeitia@als aly @ Ms@rsninodloneanderinsaction o

nent, which is initiated through an electronic terminal, telephonic in

order, instruet, or authorize a financial institution to debit or credit
ited to, point-of-salestransfersypautomated,telier machinetransaction
rs, and automated clearinghouse transfers.

means those items that are described in Section 3.

’roceeds'’ means any compensation, settlement, award of damages, ¢
insurance proceeds paid under the coverages described in Section 5)
erty; ( emnation or other taking of all.or any part of the Prope

r (iv) mlsrepresentatlons of, or omlssmns as to, the value and/or cor

' means the regularly s¢
der Section 3 of this Seg

[5 y Instrume
roq:edurqs Act(l

ion that govern:
posed in regard t¢

" " PR : ’ " ¥
{ 1€

party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ions, ordinances and
1-appealable judicial

1ts and other charges
;sociation or similar

1ated by check, draft,
ument, computer, or
account. Such term
transfers initiated by

yroceeds paid by any
r: (i) damage to, or
1; (iii) conveyance in
tion of the Property.
efault on, the Loan.
terest under the Note,

nd its implementing
or any additional or
security Instrument,
ated mortgage loan”

"Successor in inieresi oi Borrower'' means any party that has taken iiile io the Property, whether or not that
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" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-11-24-182-017.000-036

Document is
| NOT OFFICIAL!
which currently has ]'I)92 éuft%g%% S tlﬂ%e property : gt;
CROWN POINT the Lake Countyﬂ{x@cordéﬁ!?: 07 (“Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on.the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurnent.“All of the foregoing is referred to in thi ity Instrument as the "Property."

BORROWER COVENANTS, that Borrower is lawfully seised of' the estate-hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.
THIS SECURITYINSTRUMENT combines unifori/¢oyenants for national use and non-uniform covenants with

limited variations by-jurisdiction to constitute a uatfotisecurifinstrument covering rea! property.

UNIFORM COVENANTS. Borroweraad 1.éndé¢oveandst and agree as f

1. Payment »al, Interest, Escrow] Prepaymient Charges, and [ rges. Borrower shall
pay when due the pr nd interest on, thaldebt cvidenéedsoy the Note and 1ent charges and late
charges due under tl wer shall also PRY/Lio0s LORE pt on 3. Payments due
under the Note and trument shali“be=made"m . S: currer any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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.‘ PART OF LOT 3 IN SPRINGVALE FARMS COURT G, IN THE TOWN OF SCHERERVILLE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 56 PAGE 50, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA. DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 3; THENCE
NORTH ALONG THE WEST LINE OF SAID LOT 3, 59.77 FEET TO THE NORTHWESTERLY LINE OF SAID LOT 3;
THENCE NORTHEASTERLY ALONG SAID NORTHWESTERLY LINE, 22.08 FEET TO THE NORTH LINE OF SAID
LOT 3; THENCE EAST ALONG SAID NORTH LINE, 27.35 FEET; THENCE SOUTH 05 DEGREES 39 MINUTES 00
SECONDS EAST, 73 FEET TO THE SOUTH LINE OF SAID LOT 3; THENCE WEST ALONG SAID SOUTH LINE,
48.16 FEET TO THE POINT OF BEGINNING.

PROPERTY ADDRESS: 1924 PECAN COURT CROWN POINT, IN 46307

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandmg, Lender ‘may apply any payment recelved from Borrower to the

repayment of the Periodic P € in full. To the extent that
any excess exists aft af to the fuii payment of pneor mox nts, such excess may
be applied to any lat X E%ﬂhﬁﬂ&ﬂﬁd firsty ent charges and then

as described in the 1

Any applicatio N@QE cQF MIIAPL!& O due under the Note
shall not extend or due date, or change the. nt, of the Periodic Paymen

3. Funds fof s¢ J:!Hss gﬁ ﬁﬂ;& {h’éep&%qgﬁ:%n ¢ Payments are due under the
Note, until the Note is paid in ﬁ]llthenLéﬂ{éF@d;ﬁnxﬂ?mR@éopd@p{t of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (djMertgage Insurance premiums, if any,.or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the t the Loan, Lender may require
that Community Association Dues; Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sucgﬂmiwr may only be in writing. In the ¢vent of such waiver,

Borrower shall pay directly, when and where payaliay 44¢ an ﬁﬁ‘«gs due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lend Zi]mres, shalienish to Lender receipis :ncing such payment
within such time per: bender may require. i wer! s:eblig tn to make such paym d to provide receipts
shall for all purpose: ed tobea covenanj ar\ed agreementfcontamed in this Sect ument, as the phrase
"covenant and agree d_in Section 9. f’f Butrowcr 8 qbngated to pay Es directly, pursuant to
a waiver, and Borro the amount due’ ﬁ’*}“}) V"{s\l@ow Item, Lender rights under Section
9 and pay such amo shall'then be obligated under Section 9 2r any such amount.

Lender may revoke the waiver as (¢ any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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" such a'charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Lrens. Borrower shall pay al] taxes, assessments charges fmes and 1mposmons attributable to
the Property which tent, leasel ground rents on the

Property, if any, an L Dues, Fees, and Asseswnciis tent that these items
are Escrow Items, E nﬂm il Sect 3

Borrower shall lig lt, W :nt unless Borrower:
(a) agrees in writing Ng @ﬁ;ﬂﬁm ieA !u > to Lender, but only
so long as Borrowe ne ing sych agreement; (b) caqntests the lien in good .fai or defends against
enforcement of the lien it ;Eﬁ&%ﬂ%ﬁmﬁ %‘HW pfd¥ent the enforcement of the lien
while those proceedirigs are pendiﬂ;@ﬁﬂ;m@mﬁmt?em”deﬁided or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinafing the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to.pay a one-time charge for areal cstate ification and/or reporting service
used by Lender in connection with.this Loan.

5. Property [nsuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and fioods, for which Lénder requires insurance. This insurance shall be

maintained in the amounts (including deductible le: for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can cl He term of the Loan. The insurance carrier providing

the insurance shall be chiasen by Borrower subjects i-o disapprove Borrower' schoice, which right shall
not be exercised unre bly. Lender may requize Borrower toiday: in connection with if an, either: (a) a one-
time charge for flooc termination, certi fron SncerAg @ervxces or(b)ao harge for flood zone
determination and ce rvices and subse@yehgggai_bgs eqéi time remapping changes occur which
reasonably might afi rination or cerff Q&o‘rrower shall alst > for the payment of
any fees imposed by 34 “""""A'““‘ i A w of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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"additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Apphcable Law reqmres interest to be pald on such insurance proceeds Lender shall not be

required to pay Borr bli r other third parties,
retained by Borrowz { the insurance proceedsand sha gation of Borrower.
If the restoration or1 B mt&ciﬂ would e insurance proceeds
shall be applied to th I msim m 1 e excess, if any, paid
to Borrower. Such o'Prog i Adm

If Borrower al ns thefPro , Lender ma file otlate and settle an) insurance claim and
related matters. If Borrc mﬁo iﬂl&a;j&? P Den the insurance carrier has

offered to settle a cl4im, then LeMnBMM@eRemtho-day periodwill begin when the

notice is given. Ine .r event, or if Lender acquires the Property under Section 22 or otherise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b).any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insuranc: either to| repair or restore the
Property or to pay amounts unpaid,undar the Note or this Security Instrument, pwhether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall.continue to occupy the Property as Borrower's
principal residence for at least one year after the date of cccupancy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unleW circumstances exist which are beyond Borrower's
control. SRANRL s

7. Preservati intenance and Protéction of the'Property; Inspections. Borrower shall not destroy,
damage or impair th erty, allow the Propeztyto deterloratte gr-commit waste on the’] 'ty. Whether or not
Borrower is residing Y, Borrowe:i all ma-nta'n %Property injorder it the Property from
deteriorating or decr lue due to its cor‘ |t Unless itis determined pu ction 5 that repair or
restoration is not ec sible, BOITOWer? %}g\%@ly repair the Pr ged to avoid further
deterioration or dam 1demnation “m"°°"° arepatd 1 age to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and wmdows, drain water from pipes, eliminate building or

other code violation | fiti it ion ff. Although Lender may take action
under this Section 9. do so0 and is not under, ais ) 50. It is agreed that
Lender incurs no liz Dﬂ m e this

Any amounts ¢ dpfw ower secured by this
Security Instrument ﬁ@ ﬁﬁmm rsement and shall be
payable, with such i 5t from Lender to.B wer re uestin,

If this Security In ‘mp@ QEMB, ﬁ) Wﬂl Qﬁ provisions of the lease.
Borrower shall not sufrender the leadeheld estateant inter lﬂmyfﬂéq-!ermmate or cancel the ground lease.

Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge vnless Lencer agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of/making the Loan, Borrower
shall pay the premiums required {0 maintain the Mortgace Insurance in effect. Tf, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtai orage substantially equivalent to the Mortgage
Insurance previously in effect, at-a €ost substantially equivalént to the cost to-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage mq;t:gt’%glev‘led by Lender. If substantially equivalent Mortgage

Insurance coverage isniot available, Borrower shalfe Gt 7 ,rﬁ,; to Lender the amount of the Separately designated
payments that were when the insurance co ‘jﬂi : ceased to JE; effect. Lender will aceépt, use and retain these
payments as a non-re ble loss reserve in li M[ortg'age In3urence. Such loss reser 1 be non-refundable,
notwithstanding the he Loan is ultlmately paidin fulls and T.ender shall not bz to pay Borrower any
interest or earnings reserve. Lender? ,;aﬁ 0o longer! rgguue loss reserve ‘Mortgage Insurance
coverage (in the am fe_period that L’en@qa mtﬂms) prov1def’ ¢ ted by Lender again
becomes available, Lender requires separately designated i the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a ¢« ion of g the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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' agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain dlsclosures, to request and obtam cancellatlon of the Mortgage Insurance, to have the

Mortgage Insurance aticall fund of ' Insurance premiums
that were unearned 3¢l ceiiation or terminatjone

11. Assignme néous nﬁﬁm Mifeei)an oo e hereby assigned to
and shall be paid to

Ifthe Property mmeQ’EEIJGLAJmJ ¥ pair of the Property,
if the restoration or y 11 feasxb] and Lender's security is not les. ring such repair and
restoration period, Lend (pﬁ%) ﬁmemsrzéhﬁl r&te mtil Lender has had an

opportunity to inspect such Propetth@ eﬁsak@ﬁqhht?eﬂmbﬂﬂplendcr ssatisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in a series of progress payments as the work is completed. T'nless an agreement is made in writing or Applicable
Law requires interest to be paid on.such Miscellangous Proceeds, Lender shall not.be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower; Such Miscellaneous Proceeds shall

be applied in the order provided for in Section

In the event of a total tal lestruction, or loss in value of the/Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. S AMJ-U@,,

In the event of a partial taking, d&structlon\\ es i v élﬁ(of the Property in which the fair market value of
the Property immediately before the partial t aStruction; &-1ass in value is equal (o or oreater than the amount
of the sums secured 5. Security Instrument] mn=~d1ately bef Ethe partial taking, de on, or loss in value,
unless Borrower and therwise agree in wntmg, e sumsfsecured by this Secuyi 1ent shall be reduced
by the amount of the bus Proceeds ml.i';lphed by the fo@mwmg fraction: amount of the sums
secured immediately "mg, destr‘m{;mr}‘; Kut 3085 in value dividé r market value of the
Property immediatel Naking, destruc r1oss'in va se paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or othermse modlfy amortlzatlon of the sums secured by this Security
Instrument by reason of in Interest of Borrower. Any

forbearance by Len t or remed gpnwithol ider's acceptance of
payments from third ﬁn ‘ﬁﬁ lﬁ£ ix han the amount then
due, shall notbe a v 1 er eme

13. Joint and Vi ‘mmﬁeﬁﬁm‘;&sh B sovenants and agrees
that Borrower's obli; iabiligy, shall be joint and.sevegal. However, any Borrgwes :0-signs this Security
Instrument but does not.€ &Ebﬂ%ﬁ%ﬁwﬁﬁ&%l&ﬂkﬁ-%ﬂmm Instrument only to mortgage,
grant and convey the co-signer's iltareshmlthe Erapermn tnddt the teamdof fhis Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that l.ender and any other
Borrower can agree fo extend, modify, forbear or make any aceommeodations with regard to the terms of this Security
Instrument or the N¢ without the Sigl'lm S Conscii.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security ument in writing, and is approved by Len hall obtain all of Borrower' srights
and benefits under this Security Instzumant. Borrower shall not be released fron Borrower's obligations and liability
under this Security Instrument unless |cnder agrees to such ralease in writing. The covenants and agreements of this
Security Instrument shall binc - as provided in Secticn 20) and/benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's

default, for the purpose of protecting Lender's in &ﬁg&#—ﬁl&? . Property and rights under this Security Instrument,
including, but not lirhited to, attorneys fees, prom 1Speoti Lﬁ;md valuation fees. Inregardto any other fees, the

absence of express authority in this Security Ir:ii:;ﬂment to charfea specific fee to Borrower shall not be construed
as a prohibition on tl ging of such fee. Lentermay-notchar ?ﬁ=es that are expressly vited by this Security
Instrument or by Ap Da 5 ;3

If the Loan is ¢ aw which sets n@nmmn loapchasges and that law terpreted so that the
interest or other loa >ted or to be come‘;,t,ﬁ'f‘?~ M“.{.o}inectlon with th the permitted limits,
then: (a) any such I reduced b3 necessary to e ) the permitted limit;

and (b) any sums already collecied fiom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be glven effect w1thout the conﬂlctmg prov151on

As used in this Security T
l' ([&WOI’US mn e Sﬁﬁ N

neuter words or woi ¢
versa; and (c) the w al
Nﬂ”iﬁ- yca'r,m
r be! cnal interest i e Property, mcludm but li

17. Borrower
ftitl by ﬁmnleake ntga R@dmeder'

include corresponding
2 the plural and vice

y Instrument.
tion 18, "Interest in
to, those beneficial
interests transferred greement, the intent
of which is the transf
If all or any pa

natural person and a

if Borrower is not a
rior written consent,

18. Transfer
the Property" mean:

»f the Property or any Interest in the Property is sold or transferred (
neficial interest in Borrower is sold or transferred) withont Lender":

Lender may require immediate payinent in full of all.sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this'option, Lender shall give Borrower notice of accel 1. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance withrSection 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invol medies permitted by this Security Instrument without further notice or demand

on Borrower.
19. Borrower'

ions, Borrower shall

tight to Reinstate After Acceleraisit, If Borrower meets certain cor

forcement of this Securla(&ug‘kﬁm‘eﬁ)‘iscommued at any time pr

have the right to havs 0 the earliest of: (a)

five days before sale of Property pursuant j& ection 22 ¢ @,s Security Instrument, (b) such other period as
Applicable Law migl| ify for the terminationlof Borrower' s ‘gnEto reinstate; or (c) en 1 judgment enforcing
this Security Instrun vse conditions are'iha* Bofrowret (a)q:ays Lender all su 1 then would be due
under this Security | nd the Note as ri po aucelugatlon\had occurred; (k default of any other
covenants or agreer all expenses mi:u(;;;l V’ﬁﬁmbrcmg this Secu , including, but not
limited to, reasonabl xoperty inspection and vahmtion 1. irred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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" and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actlon If Apphcable Law prov1des a tlme perlod which must elapse before certain action

can be taken, that ti

acceleration and opy
to Borrower pursuai
provisions of this Se
21. Hazardou
defined as toxic or h
gasoline, kerosene,
materials containing
laws and laws of the |
(c) "Environmental
Environmental Law
otherwise trigger an
Borrower shall
or threaten to release
to do, anything aff
Environmental Con¢
condition that adver
presence, use, or st(
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action by any govern
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condition caused by
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iy Hazardous Substances, on or in the Property. Borrower shall not dc
ng the Property (a) that is in violation of any Environmental Lav
on, or (c) h, due to the presenc or release of a Hazardot

y affects the value of the Property. The preceding two sentences
2 on the Property of small quatitities of Hazardous Substances that a
mal residential uses an(k%?ﬁt‘mtmp of the Property (inclu

sumer products). 57 i
ptly give Lender wrltien notice|ef (3) &pny investigation, ¢!
regulatory agencypr prw°*= Darty: mwolvmg the Pro

Borrower has achal koo wiedge, (b) any Environmeé
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1ke corrective action
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i, Law" means federal
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ior allow anyone else
'b) which creates an
Substance, creates a
iall not apply to the
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but not limited to,

ind, lawsuit or other
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fects the value of the

Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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) proceé'ding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Document is
Lok s il 2 NOTEFFICIALL ~ = s
J OHN/ C. HEF] -Borrower -Borrower

" This Document is the property of
the Lake County Recorder!

sal) - e (Seal)
-Borrower -Borrower

- (Sl _ (Seal)
-Borrower: -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]
State of INDIANA

County of 'O ke 5%

Before me, WM\O\ L 6’&3@5

this O~ day of LI ON\\p | _JOHN C. HEFFLEY SR.
Documentis

acknowledged the executlon,ifﬁfsa gg&gﬁ%ﬁt is the
the Lake County

DEANNA L GRIGGS
L ake County ‘ mm ( l qq_s
My Commission EXP'IES 3 -y _
Printed/Typed Name Notary Public

February 20 2

.....

My _ecommission expires: a E 2 }
j0le

(Seal)

This instrument was prepared by:

/NDIANR

I affirm, under the penalties for perjury, that I have taikEa'yéasonable care to-tedact each Social Security number in
this document, unless required by law.

e
/4

Loan Orj tor: TERRENCE M D 13 S

Loan Ori ﬁtor Organization: LAKE MO% AI%Y INC. , NMLSR ID 120301
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