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or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower 
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections 
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the 
provisions of this Assignment. 

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless 
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in 
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a 
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to 
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by 
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's 
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is 
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute 
continuing consent to subsequent instances where such consent is required and in all cases such consent 
may be granted or withheld in the sole discretion of Lender. 

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be 
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by 
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the 
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses 
shown near the beginning of this Assignment. Any party may change its address for notices under this 
Assignment by giving fonmal written notice to the other parties, specifying that the purpose of the notice is 
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of 
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, 
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this 
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the 
same are renounced by Lender. 

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, 
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, 
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be 
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so 
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the 
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, 
validity or enforceability of any other provision of this Assignment. 

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's 
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and 
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without 
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the 
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this 
Assignment or liability under the Indebtedness. 

Time is of the Essence. Time is of the essence in the performance of this Assignment. 

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action, 
proceeding, or counterclaim brought by any party against any other party. 

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY 
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF 
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S 
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF 
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF 
THIS ASSIGNMENT. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this 
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in 
lawful money of the United States of America. Words and terms used in the singular shall include the plural, 
and the plural shall include the Singular, as the context may require. Words and terms not otherwise defined in 
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF 
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to 
this ASSIGNMENT OF RENTS from time to time. 

Borrower. The word "Borrower" means R.E. Spurlock, Inc .. 

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default", 

Event of Default. The words "Event of Default" mean any of the events of default set forth in this 
Assignment in the default section of this Assignment. 

Grantor. The word "Grantor" means R.E. Spurlock, Inc .. 

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of 
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the Indebtedness. 

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation 
a guaranty of all or part of the Note. 

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and 
expenses payable under the Note or Related Documents, together with all renewals of, extensions of, 
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts 
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to 
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of 
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment. 
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances 
provision of this Assignment, together with all interest thereon. 

lender. The word "Lender" means HORIZON BANK, NATIONAL ASSOCIATION, its successors and 
assigns, 

Note. The word "Note" means the promissory note dated August 1, 2016, in the original principal amount 
of $1,538,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, 
refinancings of, consolidations of, and substitutions for the promissory note or agreement. 

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as 
described in the "Assignment" section of this AsSignment. 

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, toan 
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, 
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now 
or hereafter existing, executed in connection with the Indebtedness. 

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and 
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues, 
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds 
from the Property, and other payments and benefits derived or to be derived from such leases of every kind 
and nature, whether due now or later, including without limitation Grantors right to enforce such leases 
and to receive and collect payment and proceeds thereunder. 

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND 
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND 
EXECUTED ON BEHALF OF GRANTOR ON AUGUST 1,2016. 

GRANTOR: 

R.E. SPURLOCK, INC. 

.E. Spurlock, Inc. 

BY:~~!--U-:-y~~~~::-;::-,=-=:--,:,
sident of R.E. Spurlock, Inc. 

http:1,538,000.00
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CORPORATE ACKNOWLEDGMENT 

STATE OF ---'-F.J....:lc=-~_-J_t\--'--_____ 


COUNTY OF _\1-=a.='iY\~-",&a==V~'\_.~___ ) 

) SS 


:~~ ,r
On this:::J...,.J day of . 20 _t?__. before me. the undersigned 
Notary Public, personally appeared Paula W89Q ,President of R.E. Spurlock, Inc. and Joel Wagner, Vice 
President of R.E. Spurlock, Inc., and known to me to be authorized agents of the corporation that executed the 
ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the 
corporation. by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes 
therein mentioned. and on oath stated that they are authorized to execute this Assignment and in fact executed 
the ~nt on beh f of corporation. 

By ~ 11 Residing at{.(RS S+are-#G5Q,q ~~R 
Notary Public in and for the State of r/oriJJf:L My commission eXPire9,J9../01/I2!1LCJ.__ 

KEVIN FARRal 

MY COMMISSION' FF 940220 

EXPIRES: Decembe: 1, 2019 


Bor.ded TIl", !lotary Public Unde!writeIl 

I affirm, under the penalties for perjury. that I have taken reasonable care to redact each Social Security 
number in this document. unless required by law (Lisa Jones, Commercial Loan Processor). 

This ASSIGNMENT OF RENTS was prepared by: Lisa Jones, Commercial Loan Processor 

~~~~~\{\o~ 
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