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(E) "Note" means the promissory note signed by Borrower and dated JULY 28, 2016
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-SIX THOUSAND AND
00/100 Dollars (U.S. § 156,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider
(] Balloon Rider

[ 1-4 Family Rider

[ Condominium Rider

(] Planned Unit Development Rider
(] Biweekly Payment Rider

{T] Second Home Rider

[] Other(s) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communit os d S " \ga s, s and other charges
that are imposed « r Hﬂrﬁﬁﬁim@i\ﬁi tion, h ociation or similar
organization.

(K) "Electronic a .NQZI;tQE(E\'\I,@ISA\Mb O ed by check, draft,

or similar paper ir
magnetic tape so ¢
includes, but is not’1
telephone, wire trs

hich ij'nitiated through an electronic terminal, telephc 1 nent, computer, or
o ..:[,1 h&& . 9%%?«3‘!'}1%& ﬁsMQPGW opgx an account. Such term
ited to, ptlﬁeM@@@ﬂ\“f?tkeﬂyﬁid@ge!transactio. transfers initiated by

‘ers, and automated clearinghouse transters.

(L) "Escrow Iters'' means those items that are deseribed in Section 3.

(M) '"Miscellaneous Proce ans any ion, t, awart es, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praperty; (if) condemnation or other taking of all or any partofthe Property; (iii) conveyance in
lieu of condemnation; or (iv)mi esentations of, or omissions as to, the 3 nd/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Iender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" moans the yegularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under S 3 of this Security Instrun

(P) "RESPA" m

d its implementing

s the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
1 X (12 C.F.R. Part 1024), agsithe A
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irements and restric

lify as a "federaliygie

Jorrower' mesg|

ations undef’

regulation, Regula
successor legislation
"RESPA" refers tc
even if the Loan d
(Q) "Successor i £\
party has assumed

rr any additional or
Security Instrument,
ted mortgage loan”

matter. As used in i
in regard to a “federally

whether or not that

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3015 01/01 Page 2 of 14

sl

DocMaglic €FRorms

www,docmagic,com



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LOT 11 IN INDIANA MEADOWS UNIT 1, AN ADDITION TO THE TOWN OF LOWELL, AND AS AMENDED
BY CERTIFICATE OF CORRECTION RECORDED JUNE 24, 1998 AS DOCUMENT NO. 98047453, AS
PER PLAT THEREOF RECORDED IN PLAT BOOK 81 PAGE 68, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

A.P.N.: 45-19-22-282-006.000-038

which currently has the address of 527 SEMINOLE DRIVE
[Street]

roperty Address"):

L]
Documentis
TOGETHER tt provements Qo i ected_on _ths nd all easements,
appurtenances, an 1 N éﬁﬁﬁéf%& 1 !g 1S tions shall also be
covered by this Se: instrument. _All of the foregoing is referred to in this Security [nst as the "Property."

Borrower understands 2 ’!Fhmaﬁmmummﬁ mgat:hetcpmpeﬂtyarnf Borrower in this Security
Instrument, but, if pécessary to ¢ i]&]?‘ tyw jnce. for Lende Lender's successors
and assigns) has the right: to exertl;iégnyor a égﬁﬁﬂer sts, inc uﬁglgglgit‘ﬁot limited fo, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS itiat Borrower is lawfully seised of'the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property Il-¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdic constitute @ uniform sect trument covering real property.

UNIFORM COVENANTS. Borrower anddi¢ndet’Coyenant and agree as follows:

1. Paymentof Principal, Interest, Escrosgitcn spayment Charges, and Late Charges. Borrower shall
pay when due the prinicipal'of, and interest on, fhéebt evidenced-by the Note and any prepayment charges and late
charges due under ‘ote. Borrower shall a scrow ltems pursuat S 1 3. Payments due

under the Note at >curity Instrument 3l e -made' i . currency.  How ny check or other
instrument receive as payment undeg'the T Security Instrumer to Lender unpaid,
Lender may requir Itsubsequent payiien R the Note and it rument be made in
one or more of the 15 selected by Lend€£iay cash; (b) money.¢ check, bank check,
treasurer's check ¢ v \ pop leposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if| and to the extent that, each payment can be paid in full. To the extent that
any excess exists a s, such excess may

be applied to any | A ﬂ/ 6eéﬂﬁisélﬁefpi§ s 1t charges and then
as described in the

An licat; i P i | der the N
shall notyei?:nlic?)tr \me;mmijkﬁ!l 1e e under fhe Tore

3. Funds f m orrower shall ay to Lender on the day Periodi ; are due under the
Note, until the N "’so Q@WBW £ » for: (a) taxes and

assessments and ot} ems whlebhee M@Wﬂ;& SScarityypsiippdnt as a lien or sncumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payn Mortgag s pre accords e provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or a]l Escrow it { any time. y such waiy v.only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender reqli '? Js{'r'éﬂ Jfurnish to Lender receipts evidericing such payment

within such time period 2s Lender may require. Ba SoWer's o“*izg. ton to make such payments and to provide receipts
shall for all purpos e deemed to be a covenafi fd agreemen 'r}amed in this Security I nent, as the phrase
"covenant and agr ' 1sed in Section 95" 1f Borrower is dbliéated to pay Esct f rectly, pursuant to
a waiver, and Borr to pay. the amountdue o Escrow licm, Lender may ex ights under Section
9 and pay such amr rcower shall therf: ‘e obl"vaeed undgr Section 9 to reg - any such amount.
Lender may revok s.anyor all Escmm ':h‘ any time by 2 notjc dance with Section
15 and, upon such wer shall'pay te Eefderall Funds and jn t are then required

under this Section
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prlorlty over this Security Instrument, leasehold payments or ground rents on the
Property, if any, a nt that these items
are Escrow Items,

Borrower sh:

(a) agrees in writin
so long as Borroy
enforcement of the
while those procee

of the lien an agy¢

determines that an)
Lender may give E
Borrower shall sat
Lender may r
used by Lender in
5. Propert;
Property insured a
including, but not
maintained in the
requires pursuant t
the insurance shall

not be exercised unre:

time charge for flo
determination and
reasonably might :
any fees imposed |
determination resu

s éﬂmmﬁfiﬁmifsm; .
'NOYOERYCIATLL
mﬁﬁmés Whlc}aﬁf}i%ir inion operate rev

atsustelne k- GousityRecir dord ey

art of the Property is subject to a lien which can attain priority over this
"ower a notice identifying the lien. Within 10 days of the date on whic

rthe lien or take one or more of the actions set forth ab Sectic
lire Borrowerto pay a one-time charge for a real estate tax verification ap
mection with this Loan.

isurance. ower sha!l Keep the improvements now exist iag or he
nst loss by fire, hazards included within the term "extended coverage,"
ited to, earthquakes and floads, for which Lender requires insurance. 1
ounts (ir lag deductible levels) and the periods that Lender re:

ie preceding sentences can change durmg the term of the Loan. The insur
Hosen by Borrower subject tQLE\Q\{ﬂ jfﬁ-r{rght to dlsapprove Borrower s ch

Ol )%

ation Services and subz qUent charges ea‘ch fime remappmgv

determination or t;‘f:rtlﬁuatlou orrower shall also be re
i ergency Management Agencv\m connectic

.

ugml% S

rument.

t unless Borrower:
o Lender, but only
ir defends against
rcement of the lien
es from the holder
If Lender
‘curity Instrument,
1at notice is given,
4,

)T reporting service

fter erected on the
1 any other hazards

insurance shall be
res. What Lender
ie carrier providing
e, which right shall

yan, either: (a) a one-

arge for flood zone
ianges occur which
for the payment of
of any flood zone

<7
If Borrower e covertresaitatadinhove. o rrance coverage, at
Lender's option and Borrower's expenses—Lender-is-under no-obligation t6 purchase an y particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmngs on such proceeds. Fees for public adjusters, or other third parties,

retained by Borroy o ition of Borrower.
If the restoration o ﬁ feasible or Lender's Sﬁ % nsurance proceeds
shall be applied to ﬂ 10 2xcess, if any, paid

to Borrower. Suc! vid
If Borrower d ti tm surance claim and

related matters. I wer does not respond within 30 days to a notice from Lendg al surance carrier has

oftered to settle a clair Tlm@ﬂ@u@mtmm@m@pm &Lf tad will begin when the
notice is given. In gither@event, é%dﬂi@@ﬁ%;‘fye é%ﬁ&é&ﬂ'ﬂ or oth; ’x , Borrower hereby
i t cee

assigns to Lender (a) Borrower' s rights to any insurance pr $ i an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid © ower) uranc ics coveri perty, insofar as such rights
are applicable to the coverage of the Property. [ender may usé theinsurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Not¢ or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, cstablish, and use the Prope orfower' s principal residence
within 60 days after the execution of this Security [nstrument and shall continue t0 occupy the Property as Borrower's
principal residence for at leastone year after the date of occupaney, vnless Lender otherwise agrees in writing, which
consent shall not be unreason thheld, or unless extenu: cumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectmh ol?. H{@Property, Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 2lgor commit waste on the Property. Whether or not

Borrower is residing in Property, Borrowes/si ‘Property in order to prevent the Property from
deteriorating or de 1 in value due to its c?iﬁ'ditiun Unless it determined pursuant t ion 5 that repair or
restoration is not ally feasible, Borre:wer shail nro’mpﬁy IFepair the Property >d to avoid further
deterioration or da urance or condemnatmn preceeas arﬁpaxd in connectic ge to, or the taking
of, the Property, | be responsible TGy reoartget testoring the Pr ender has released
proceeds for such sy disburse procieas for the repairs and ngle payment or in

a series of progress pa: k (¢ Is are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no |

Any amounts IS Eiﬁi ﬁis\&ﬁej; ! wer secured by this
Security Instrumer s 1&& lSon > >ment and shall be
payable, with such SN-RO GT hﬁ % eSting-pag/nie

If this Secur NC E‘ Iaﬁ;&m i all\ sions of the lease,

Borrower shall not Tﬁ lgasehold estate and intergsts herein conveyed or termu 2| the ground lease.

Borrower shall not, w uft QI ERENS ef?la‘ﬁ%p&%%d(@g grovud lease. If Borrower
acquires fee title tof) 4/roperty}ﬁ}féemr@wﬁ@yeRébﬁtfﬂ@f!miess Lender agrees to the merger

in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums rea mair tgage ce in eff r any reason, the Mortgage

Insurance coverage required by Lender ceases te beavailable ffom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay. smiums required to obtain coverage substantially’equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sciected by Lender. 1f substantially equivalent Mortgage
Insurance coverage is not aval Borrower shall continue ic oLender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non.reftindable loss reserve in lieu of urance. Such loss reserve shall be non-refundable,

notwithstanding the(act that the Loan is ultimatetyy); Lender shall not be requiredfo pay Borrower any
interest or earning such loss reserve. Lendgl ah no longer rg:g;uﬁre logs reserve payrents’if Mortgage Insurance
coverage (in the a: and for the period that wnder r:=quxres) pmvxded by an insure; d by Lender again
becomes available ined, ‘and Lender r;;qmrss separaiely designated paviment the premiums for
Mortgage Insuran \ rired Mortg’ge jasdrance.as #-condition of maki and Borrower was
required to make s rated payments (¥, 2 t"n, \preriiums for Morig Borrower shall pay
the premiums reqt lortgage Insurance th WHect. or to m loss reserve, until
Lender's requirem rance ends in accordance A veen Borrower and

Lender providing for such termmatlon or unt11 termmatlon is requtred by Appllcable Law Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any eother Iaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid t

1f the Propert % aneous Proceeds shall be applicd 1 air of the Property,
if the restoration ¢ (i ,ameéém ﬁstti& is | 1g such repair and
restoration period ht i@m .ender has had an
opportunity to ins N T é Ai;! tion, provided that

such inspection she mptly. Lender mgy pay for the rcpau‘s and restoratiog ingle disbursement
or in a series of progress pa §m@ﬁm%$l!§dt dBReENN i ir writing or Applicable
Law requires interest to be paid %@hm&awgﬂt?dlllémism be retqux 10 pay Borrower any
interest or earnings ofi such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not t! with fany Borrow Miseellaneous Proceeds shall
be applied in the order provided foriin Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscgllancous Proceeds shall be

applied to the sums secured by Security Instrument, whether or not the . with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whieh the fair market value of
the Property immediately bef partial taking, destructic 3§ 1 value is equal to or greater than the amount

of the sums secured by this Security Instrument 1mmedlately before the partial taking, destruction, or loss in value,
unless Borrower and lender otherwise agree in writi mfr:ﬁ.ﬁm secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds nuifipiecd by Tk& f*sﬂowmg fraction: (a) the totalamount of the sums
secured immediately before the partial taking, deSwuction, or lo. Y e value divided by (b) theAair market value of the
Property immediat fore the part1a1 takmg,_c»structlon or lessi i3 value. Any balancg > paid to Borrower.

In the event il taking, desiruchcn DR oty :alue ch the Property in wl Air market value of
the Property imme e the partial taerg, desiructions or oss in value i Je mount of the sums
secured immediate rtial taking, deston : 'g‘ss in value, unle 1 Lender otherwise
agree in writing, tl rocecds shall be appied to the Sums Secyr nstrument whether

or not the sums ar
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Jointan yvenants and agrees
that Borrower's ob it be joint an seveéal. Wever, any -signs this Security
Instrument but doe § ﬁgu 1 his Seoy : only to mortgage,

grant and convey
personally obligat
Borrower can agre
Instrument or the
Subject to the
obligations under {
and benefits under

rument; (b) is not
nder and any other
-ms of this Security

NOTOERTCIRL)

# dify, forbear or make any accommodations with rege
iR b@@ymﬁm is the property of
visions. gfeetfon 18 4 SuegsEg IR GG Porrower v

Security Instrument in writing, and is approved by Lender, shall obtain a
s Security Instrument. Borrower shall not be released from Borrower's o

assumes Borrower's
fBorrower' srights
rations and liability

under this Security [nstrume: s Len g such + writing nants and agreements of this
Security Instrument shall bind/(except as provided in Sectiony20) and benefit the successors end Jassigns of Lender.

14. Loan Charges, i ender may charge Botrower fees for sefvices performed in connection with Borrower's
default, for the purpose of pret > Lender's interest in the Properiy and under this Security Instrument,
including, but not|limited to, attornevs' fees, property itnspection and valuation fees. In regard to any other fees, the
absence of express authority n this Seeurity Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the chargins uch fee. Lender may nobc fges that arc expressiy prohibited by this Security
Instrument or by Applicable Law.

If the Loan i
interest or other loat
then: (a) any such
and (b) any sums

erpreted so that the
the permitted limits,
he permitted limit;
nded to Borrower.

ne amount n%?”grsary to reduce the charge
*cted from Borrcmw S hich: exm’eded_permltted limits willt

Lender may choos this refund by redur;mg theprmcsal vow~d under the N 1g a direct payment
to Borrower, If luces ‘principal, | hc Feapetion, will be treated 75 2 1 yment without any
prepayment charg repayment’ c}}ar '“li ‘3" u:vded for und ver's acceptance of

any such refund vent io Rorrower W Snetitute a wal
have arising out o
15. Neotices. All notices glven by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

on Borrower might
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be gwen one copy « of the Note and of this Security Instrument.

18. Transfe 4 \ ion 18, "Interest in
the Property" mes A mterest in the Property, wicluding 10, those beneficial
interests transferre { nﬂe contra reement, the intent
of which is the tra By Bd r a a_purchaser.

If all or any In&ﬁﬁiﬁ& i&llg't. fe f Borrower is not a
natural person anc eficial mterest in Borrower is sold or transferred) without L ende or written consent,

Lender may require imf Tlﬂﬁn&ﬂﬁﬂlm&nﬁﬂé‘s&hﬁl pmp&r;ﬁynﬂﬁ it, However, this option
shall not be exercised by Lender. ﬁ fig}if’?
If Lender exerciges this opt';(!nf *{ er gagwe or wgéotxg‘iz acce feratloﬁ The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by eeurit; If B failstog oms prior to the expiration of
this period, Lender may invoké anyrémedies pernitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Rightic state After Acceleration. If Borrowerr ain conditions, Borrower shall
have the right to have enforcementof this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [ustrument, (b) such other period as Applicable
Law might specify for the @ ion of Borrower's right state; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accele«alrop Hédf@ccurred (b) cures any default of any other covenants
or agreements; (¢)pays all expenses incurred i) refung'{ms‘ Security Instrument, including’ but not limited to,
reasonable attorneys' feos, property inspection 2t aluation feesland other fees incurred Tor tife purpose of protecting

Lender’s interest i Property and rights underf this Security ]nstrument and (d) fakes s tion as Lender may
reasonably requir: s that'Lender's mtcreSt in‘the Pmporty and rights under iH ty Instrument, and
Borrower's oblige the sums secured% by tfus Hesurity InStrument shall ce nged. Lender may
require that Borre Snstatement Surheai S€>in one or morg s forms, as selected
by Lender: (a) cas . (c) eertified checkiﬂanf(' check, treasupe r's check, provided
any such check is « ti( 2 mentality or entity;

or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardo 5 (a) "L > those substances
defined as toxic or Ew,umll)sx ol owing substances:
gasoline, kerosene, able or toxic petroleum products, toxic pestim\ volatile solvents,
materials containin Mﬂ @@iﬁf\!‘g (O “®vire w" means federal
laws and laws of the x{;‘ert %ah ) mental protection;
(¢) "Environment: ean T s on, as defined in
Environmental Law; gd) an "Envirgnm ntal ndltlon mo:n‘i that can cavse, contribute to, or
otherwise trigger ai avironment. i@e Ounty CCOI'

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances in the Property, Borroy hall'mot do, nor allow anyone else
to do, anything affecting the Broperly (ajpthat isgiagviolationgef any Environmental Uaw, which creates an
Environmental Caondition, or(¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adverscly affects the'value of the Property.  The preceding nces shall not apply to the

presence, use, or storage on the Broperty of small quantitics of Hazardous Substanees that are generally recognized
to be appropriate to normal residential uses and 1o maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptlygivesLender wriiieit notice of (a)any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prwabe mafty involving the Property and any 1zardous Substance
or Environmental . KUO; n, including but not

limited to, any spillin el sibstance, and (c) any
condition caused b presence, use or rcleasa_ 'éf 2 Hazardous' Sllastance which adverselx sts the value of the
Property. If Borro ns, or is notified by:any governmentaf or-regulatory authority private party, that
any removal or ofl iion of any Hazardous Siibstance, affectmg the Property 'y, Borrower shall
promptly take all n Hal actions in accordam;: mth Ex;wwonmenta‘ 2in shall create any

obligation on Lend rmental Cleanup O >
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedices. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property., The notice shall further inforim Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Aanhll x)%a%%m4ﬂ7ﬁé/QA, -

TIMOTHY M LAYER JR -Borrower KATHLEEN M LAYER -Borrower
(Seal) {Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]
State Of IND IANA

S8S:

Before me,_% Mﬂ/ ’bm
thisgé_. day of 0 M ZO[( _TIMOTHY M LAYER JR AND

KATELEEN M LA

County of LAKE

(4

acknowledged the execution of the annexed mortgage.

ocume 9 S'(Q
OFF AT —Nofary Public

iment is the property.of ( /=& /7

the Lake County Recorder! / <) :

(Seal) County of residence:

This instrument was prepared byt W BRENDA BATCHERMID AMERICATMORTGAGE, INC.
15301 SPECTRUM DR. SUITE 405 ADDISON, TEXAS 75001

I affirm, under the penalties for pesjury, that I have taken reasonable care to redacteach Social Security number in
this document, unless required by lax

!

WR.
Loan Originat TS : 2 g R S0 .
Loan Originat zatian: MIDIAMERTGES y 150009
INDIANA--Single Fam Mac UNIFORI AL HUMENT - DocMagle €Farms

Form 3015 01/01 www.docmagic. com

i |


http:www.docmagic.com

EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 11 IN INDIANA MEADOWS UNIT 1, AN ADDITION TO THE TOWN OF LOWELL, AND AS
AMENDED BY CERTIFICATE OF CORRECTION RECORDED JUNE 24, 1988 AS DOCUMENT NO.
98047453, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 81 PAGE 68, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

P.1.D#: 45-19-22-282-006.000-038




