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MORTGAGE

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21.
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider

0O Balloon Rider Planned Unit Development Rider O Biweekly Payment Rider

O 1-4 Family Rider 0O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

@ "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term includ t d actions, transfers

Such tem includ : .
(L) Escrow Iin TN BERIRERS
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or destruction of, (ji) condemnation or other takipg of all or any part of it (iii) conveyance
in lieu of conder T](ll rﬂﬂmtol&tﬁﬂspﬁop \ﬂf condition of the
Property.

(N) "Mortgage Insurance" %eans lnsuran?e 9? mg er%r a%gnsﬂﬁe nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" s.the regularly scheduled nt due for (i) principal and interest under the
Note, plus (ii) any amounts undenS ectioni3rof thissSecurity [nstrum

(P) "RESPA"| means the Real Estate Scttlement Procedures Act (12 U.S.C. 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R| Part 1024), as they might t Jfrom time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA refers to all requirements and restrictions that are imposed in regard to a |federally related
mortgage loan" even ifthe [.oan'does not qualify as a "federally related' mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any pariy thaidias taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Ins 1 ures to Lender: ' Ayt f the Loan, and € , extensions and
modifications of 1 and (11) the perfor! “Borrowet'Sisovenants and agret der this Security
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following described property located in the County [Type of Recording Jurisdiction] of __LAKE

[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
Parcel ID Number: 45-19-27-282-010.000-038

which currently has the address of 823 MEADOWBROOK DR

[Street]

LOWELL 46356-1774 ("Property Address"):

[Zip Code]

, Indiana

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Commumty Assoc1at10n Dues, Fees, and Assessments 1f any, be escrowed by Borrower,

and such dues, fi hatt-be—am Escrow ftent. _Borrow ish to Lender all
notices of amou s Scction. Borrower shallgpay L. or Escrow Items
unless Lender w. Eowmentaxls' E >nder may waive
Borrower's oblig: Lender Funds for any or all Escrow Items at any tisn waiver may only

be in writing. In CNQ':I? ]@FF@!‘Q el altl vhe the amounts due
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agreement contairfed i this Sec! eement" is used in Section 9. If
Borrower is obligated to pay Escrow Items d1rectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount arid Borrower shall
then be obligated under Sec repay der anysuch ag t. Lend y oke the waiver as to any or
all Escrow Items at any time by a notice given in accordance/with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this'Section 3.

Lender may, at any timie, collect and hold Funds in an amount (a) su topermit Lender to apply the
Funds at the time specified under’ RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender|shall estimate the amount of Funds due on‘the basis jof current data and reasonable estimates of
expenditures of future Eserc or otherwise in accorda Applicable Law.

The Funds shall be heldiin'an institutionnwhose depositsiaré€ insured bya federal agency, instrumentality, or
entity (including Lender, if Lender is an institutio oséldeposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the A jisono later than the time specified under RESPA.

Lender shall not charge Borrower for holding and; Funds, annually analyzing the escrow account, or
verifying the Esc ftems, unless Lender pe fest on the Funds and A ble Law permits
Lender to make s al Unless an agreement is made i wgtmg or Applicable J ires interest to be
paid on the Fund hall not be require%to pay Borrower q:{?y interest or earnif “unds. Borrower
and Lender can a A vever, that 1ﬁ§er d on the Funds, sive to Borrower,
without charge, a ing ofthe Funds’ my RESPA.
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[fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this

Section 4.
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument and (b) any other of Borrower's rights (other than the right to any
refund of unearned , insofar as such

rights are applicab m e‘t&y ,her to repair or

restore the Propert; unts L ﬁm éﬁﬁ& r not then due.
6. Occupan e b IF E. ei ) icipal residence
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beyond Borrower's ot .

7. Preservation; Maintenance%nld @!ﬁ echl(l) (9 HHropgt?;qgsgggdns. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. | Whether or not
Borrower is residing in the Pr v, Borr aintain the Property in prevent the Property from
deteriorating or decreasing in value due to its condition. Unlessitiis determined pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. [finsurance or condemnation proceeds are paid i ection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoringithe'Property only if Lender has
released proceeds such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair oi restere the Property, Borrowe: is not relieved of Borrower's obligation for the
completion of such repair or restoration.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c})
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay any reason, the

Mortgage Insuranc nl ﬁﬁm ifs that previously
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reserve shall be non-refundable, notwithstanding the fact that the Loan is ultlmately pald in full, and Lender shall
not be required to Borrow v inter: s on stch |oss reserve. can no longer require loss
reserve payments if Mortgage Insurance coverage (in'the amountand for the periodithat Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiun Mortgage Insurance. If Lender required M surance as a condition of
making the Loan and Borroweriwas required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance|in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borfower and Lender providing ior such termination or u termination is
required by Applicable Law. Nothing in this Section {Qﬁ@ects Borrower's obligation to pay interest at the rate

provided in the Not CODER’S Zé”é

Mortgage Insurance reimburses Lender ( \(a‘ entity ;f urchases the Note) for certdin losses it may
incur if Borrower does not repay the Loan as agsgg; &, Borrower is party to the Mortgage Jt nce.

Mortgage in evaluate their total risKeeki allfsuch=ing Ee in force from timeA . and may enter
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay B¢ or tion or repair is

not economically { 8 ity _wo Liim mi&, oY 11l be applied to
the sums secured t ] erd‘th é 3 the eX id to Borrower.
Such Miscellaneou hallh iedrin t i in Section

In the event tign, E'v ;l ft‘& i s Proceeds shall

be applied to the st cdred by thls Security Instrument, whether or not then due, wit "\ 5, if any, paid to
Borrower. This Document is the property o

In the event of a partial ta which the fair market value of
the Property immediaiely before % %ﬁlé)é g:éis';}lﬁ ﬁuigél%@ggf{t e’ is equal to.or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwi in writing, the sums : I by this Security Instrument
shall be reduced by the amounisof, the MiseellancousiProceedsqmulitiplied by therfoliewing fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destru s§ in value. Any balance
shall be paid to Borrower.

In the event| of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums

secured immediately before the partial taking, destruction, orloss invalue, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be &Rﬂed to the sums secured by this Security Instrument
whether or not the s are then due. \\\yl\‘% R’S QL

If the Property.is abandoned by Borrower, St izattetin Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to makeiajf ward to settlkgL laim for damages, Borrower fails to respond
to Lender within s after the date the -netice is=given, Le Jier is authorized to and apply the
Miscellaneous Pro er 10 restoration oF) re'pa'r St +he ng)perty or to the sums y this Security
Instrument, whethe C ”Opposmg‘»/Par{y ms ,ansthg_:i’hlrd party that ov - Miscellaneous
Proceeds or the par n.Borrower has z{r:‘}gr tore @\\qmn regard to Misc eds.

Borrower sk “any action or proce fﬁu‘ﬁi whether civi ( hat, in Lender's
judgment, could r N interest in the
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to t > mes Borrower's

obligations under itin edeb N 1 of Borrower's
rights and benefits Hﬂﬁlﬁﬂiﬁ B Bleascd obligations and
liability under thi yStegn rel W covenants and
agreements of this by N@l nd a rI;@li ATL& ) andh} > successors and

assigns of Lender.

14. Loan Chay Thjﬂenﬂj:meﬂd’rrlﬁcthes enﬁlﬁ I\in connection with
Borrower's default, for the purpose o € er's_intergs in the P and ri mder this Securi
Instrument, including, but not li boqmﬂjﬁléggmx& ﬁfgﬂl‘ Valuatlor%l fees. In regard to anti
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on the chargi f such fec. Lender may harge fees that are expressly
prohibited by this Security Instrument or by App!icabie Law

If the Loan |is subject to.a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan che collected or to be collected in connection with ff van exceed the permitted
limits, then: (a) any such loanyeharge shall be reduced the amount necessarypto reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or rneta prepayment charge is provided for under the Note).
Borrower's acceptance of any such refund made b\gkﬁm,tt! ; ;nt to Borrower will constifute a waiver of any
right of action Borros mght have arising out g{%‘i g

nwos
2
[}
=
9

15. Notices. All\notices given by Borro r Lender in Eﬁ_l ection with this Security rument must be

in writing. Any n o, Borrower in connection with-this: & f} Instrument shall be d to have been
given to Borrower Ned by first class m;gll or when actuaflytéellvered to Borrow > address if sent
by other means. 1y _one Borrower f»/ba“ﬂ oonst‘tute thlce to all Borrow Applicable Law
expressly requires notice address s’iﬁay‘ T’q (Qperty Address unl as designated a
substitute notice a o. Lender. Borro&l'é’ff’ "‘l promptly notify ver's change of
address. If Lende ¢ ower shall only
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and written consent,

Lender may requi m(ﬁit m However, this
option shall not be m yi.%h\ >

If Lender ex @ 1Q ce shall provide
a period of not les ) JNmTI ﬂﬁﬁt@r&ﬁ& f 5 within which
Borrower must pa; yfis secyre this Security Instru t. If Borrower fails to 1ms prior to the
expiration of this period Thlﬁa SKEIAAT CorhEdics Fﬁﬁwpﬁ rl@f without further
notice or demand on-Borrower.

19. Borrower's Right to ﬁ!}lgtak%g Qcce}e}rla}tgx.lﬁ%orrower meéts certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest

of (a) five days before sale of Prope to Section 2270f this Instrument, (b) such other
period as Applicable Law might specify for the termination of Borrower's right torreinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this rity Instrument and the Note as if no accel d occurred; (b) cures any

default of any other covenants oragreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not| limited to; reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Prop and rights under this Security Instrument;
and (d) takes such action as Lender'may reasonably require to _assufe that Lender's interest in the Property and
rights under this arity Instrument, and Borrower M‘l zgatxon to pay the sums secured by this Security
Instrument, shall coniioue unchanged. Lender m W t Borrower pay such reinstatement sums and
expenses in one or more of the following form ?,e ectea y2iender: () cash; (b) moricy pfder; (c) certified

check, bank check asurer's check or cashiel eck, provxd~ y such check is drawn n an institution

whose deposits are d.by a'federal agencyy irumemtallty 0 igity; or (d) Electronict [ransfer. Upon
reinstatement by B his Security Instrum,cnt audl obl.gatlon&%cured hereby shatl illy effective as
if no acceleration | wever, this ﬁght {01 einstae slitall not apply in iH eleration under
Section 18. ,, /‘ fr'\"\ \\\\

20. Sale of § Servicer: NGfice of Grievance. Tt | interest in the
Note (together wit e o Borrower. A
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. Ifthe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,

volatile solvents, 1 a A "Environmental
Law" means feder of mﬂm&ﬂ; 1ealth, safety or
un tf Se actio
OEFTCTAT!
NGO FICTAL!

environmental pro: ion, or removal
action, as defined i that can cause,
contribute to, or ot

Borrower s! ¢, or_permit the presencc, u 1sposal storage, or any Hazardous
Substances, or thr Pm@@ 1all not do, nor
allow anyone else (¢ do, anythm \nental Law, (b)

of a Hazardous
sentences shall

which creates an 1
Substance, creates

P(EQE ‘@%}1 of any En
ironmental Con mon or (c) rql eit%éhg(gri;sglgei. use, or relea

ondition that adversely affects the value of the Property. The preceding t

not apply to the presence, us torage rty of | quantitie rdous Substances that are
generally recognized t© be appropriate to normal residential uses'and to maintenancerof the Property (including,
but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give‘Lender written notice of (a) any inves: laim, demand, lawsuit or
other action by any governmental oi regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not|limited to, any spilling, leaking, discha releagse or threat of release any Hazardous

wvhich adversely
bry authority, or
r/the Property is
-onmental Law.

Substance, and (c)
affects the value of
any private party, !
necessary, Borrower s
Nothing herein sha

» condition caused by the presence, use or iclease of a Hazardous Substan
: Property. If Borrower learns, \EAEQ gied by any governmental or regu
any removal or other remq 0. . azardous Substance affec

! promptly take all nec

ny obligation on L.

NON-UNIF: “OVENANTS. Borrow er: d Eender furtiies covenant and ag d /s:

22. Acceler rmedies. Lender saall glve iviice 'to‘Borrower prior ition following
Borrower's breac enantior agreem¢pt in this q,;»cur(%y Instrument (b to acceleration
under Section 18 1 le Law pr0v1des‘/ iSe), The notice ! default; (b) the

action required t
Borrower, by whi

a date, nnt 1

Q‘hmn 30 davs
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness -
Witness -
Borrower - LAW T ROM BY TERIT LB ACES TN
ATTORNEY IN 1]
e 440 NOT OFFICIAL!

Borower - TERIE | EAPHI¥ Yocument is the property of
the Lake County Recorder!
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State of INDIANA )
Vo ) ss.
County of i /(/L ﬂ )

Before me, a Notary Public in and for said County and State, personally appeared TERIE L BACKSTROM as
Attorney in fact for LAWRENCE BACKSTROM and TERIE L BACKSTROM who acknowledged the
execution of the foregoing Mortgage, and who, having been duly sworn, stated that any representations therein
contained are true.

N .
Witness my hand and Notarial Sciail this /L§ day of s) U\\‘} D .,
201\ o \\\“L‘A 5'2';';”” )
\\\ (2 ...... ,.,_9/04’ //,
& anssiorel % N
5\\ :.’S‘\) SO0 2 Jga%ﬂ - % Notary Publi—ﬁ '
s ~ »: = . iy
X RS & Print Notary Public's Name
iy T (S Lok
“e, e ST )Q\\ & , ,
i 't TR Print Notary Public's County
My Commission Expires: JD 0
L]
Document is

Lo Originator Orsanizaic cADYB S OMIBOANE T LA I

NMLS ID: 15622 . .
Loan Oriziator: This Document is the property of

NMLSID: NA the Lake County Recorder!

Loan Originator Organization: TECH CREDIT UNION
NMLS ID: 401705

Loan Originator: FRANK MARQUEZ

NMLS ID: 833384

Affirmation

I affirm, under the| penalties for perjuty, that I have taken reasonablecare to redact each Social Security number in
this document, unless required by law YOLANDA RU

Mail Tax Statements
CALIBER HOM OANS, INC.

3701 REGENT B SUITE 180
IRVING, TX 750
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This instrument was prepared by:
YOLANDA RUSCHMEYER
CALIBER HOME LOANS, INC.
3701 REGENT BLVD., SUITE 180
IRVING, TX 75063
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Loan Number 2795461950

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25TH day of JULY, 2016, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

823 MEADOWBROOK DR, LOWELL, INDIANA 46356-1774
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other

such parcels and certain common areas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as
MEADOWBROOK g

C Ul riailicd Uil UCVCIWI
(the "PUD"). 7 ﬂmtn tleSlo N n or equivalent
entity owning ¢ ommon ar. nd facilities of the PUD t1 Q iation") and the
uses, benefits a N@Tité é

PUD C ANTS. In addition to the covenants and agreements made rity Instrument,

Borrower and Lendef fuiErtsvEdameiiageeds faldise property of

A Ub Ob]!ﬂ‘i P‘EO‘? J‘Eseitgca wer's obligations under the
PUD's| Constituent Documents he onst1 ocuments™ are the: (i)yDedlaration; (ii)

articles of incorporation, trust instrument or any equivalent document which creates the Owners
Association; and my b ier rul regulatic > Owners  Association.
Borrower shall promptly: pay, when due, all du€s and assessments imposed pursuant to the
Constituent Documents.

I Property Insurance. So long as the Owners ioh maintains, with a
generally accepted insuiance carrier, a “master” or "blanket" policy insuring the Property which
is satisfactory to“Lender and which provides insurance/coverage in the amounts (including

deductible leveis), for the periods, and against y4fire, hazards included within the term
"extended | coverage;"vand any other hazards, including, but not limited to, earthquakes and
floods,| for. which Lender requires insurangethien; (i) Lender waives the provision in Section 3
for the Reriodic Payment to Lender ofthe.ye cmium installments for property insurance on
the Property; and (ii) Borrower's ob¥igati der-Section 5 to maintain property insurance

covera; the Property is deemed=atis fied) fo-theisxient that the required cc e is provided
by the Association policy. = =1

! x_requires as a condifi fthiswaiver can change > term of the
loan.

MULTISTATE PUD RIDER-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents" if the provision is for the express benefit of Lender; (iii) termination of
profess sociation; or

(iv) ar g gﬁﬁmii}& bl nce coverage
mainta yhers ASSOCI T,

] di t dgasses en due, then
Lender y Nﬂmm mdmgis parag shall become
additio 2B ,Eﬁ_gr?r lb essiimllm%ig t] ej,%e%sﬁ;% ﬁiﬁﬁ%&‘&nl% r and Lender
agree to otfier te S!? ; S m >of disbursement
at the ote fate ancthdlbmkgal@gﬁhtyeﬁe@md@'pé from Lender to Borrower

requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Fprmmerbackobn fiy DA fackatm 1o ot A

Borrower - LAWRENCE BACKSTROM BY TERIE L BACKSTROM AS
ATTORNEY IN FACT

I . AoctTlmm (Seal)

Borrower - TERIE L BACKSTROM

MULTISTATE PUD RIDER-S| Form 3150 1/01
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LOAN NO.: 2795461950
Loan Name: LAWRENCE BACKSTROM AND TERIE L. BACKSTROM, A HUSBAND AND
WIFE
Property Address: 823 MEADOWBROOK DR, LOWELL, INDIANA 46356-1774

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A’' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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EXHIBIT "A"

Property Address: 823 Meadowbrook Drive, Lowell, IN 46356
File No.: 16-22726

Lot Numbered Seventy-six (76) in Meadowbrook Addition, Phases 3, 4 and 5, as per plat thereof, recorded in Plat
Book 80, page 90 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
State ID Only 45-19-27-282-010.000-038

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




