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)] "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, MI 48034

E) "Note" means the promissory note signed by Borrower and dated July 27th
2016 . The Note states that Borrower owes Lender
TWO HUNDRED FIFTY FIVE THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/100

Dollars (U.S. $ 255,375.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

August 1st, 2046

® "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

@) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed hy Borrower.
The following Riders are to ke executed by Borrower [check box as applicable]:

llcFll nt 1
[] Adjustable Rate'Ridef IE’%on ommﬁm Rider S |:| Second Home Rider

[1 Bealloon Rider NO% @v UEI'QI( 1-4 Family Rider
[X] Other(s) [speclfy fine evelopmen 1der

VA RIDER This Document is the ro erty of

@ "Apphcable eaps al ontroll R 11 ﬁiedegal, state, and local statutes,
regulations, erdinances x aM& %‘E Fifave the effect of law) as well
as all applicable final, non-appealable Jud1c1al opinions.

€)] "Community Association Dues, | Fees, and “Assessments" means all dues, fees,
assessments and othef charges that are imposed on"Borsower or the Property by a condominium
association, homeowners association or similar organization.

X) "Electronic, Funds Transfer'! means any transfer of funds, cther than |a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, |telephonic ‘instrument, computer, or magnetic tape so as to order, instruct| or authorize
a financial institution to_debit or credit an account. Such term includes, but is not limited to,
point-of-sale  transfers, automated teller machi e transactions, transfers initiated by telephone,
wire transfers; and automated clearingheiy .
@ "Escrow Items" means thos ] arexi¢scribed in Section 3.

™) "Miscellaneous Proceeds" f‘t ny-comfiensation, settlement, award of damages, or
proceeds paid by any. third party pce proceeds paid finder the coverages
described in Section.5) for: (i) damag of, the Propesty; (ii) condemnation or
other taking of all or any part of the ¥ onveyance in liet of condemnation; or (iv)
misrepresentations of, or nmissions as to; &and/or conditior of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

of LK Document is

ame of Recordin Jurlsdlctlon]
LOT 25 IN N DM b i\@ LAT BOOK
100 PAGI 1

Th1s Document is the property of
the Lake County Recorder!

which currently has the'address of | 13058 Massachusetts St

[Street]

Crown Pa , Indiana’ 46307 ("Property Address"):
[Gio (Zip Cod.

TOGETHER WITH all the 1mpr0ve ents now or hereafter erected on the property, and

all easements, appurtenances, ree) [abwor hereafter a part of the property. All
replacemerits and additions shall aleg™h this Security Instrument. All of the
foregoing aferred to in this Secut rument asne "Property.” Borrower understands and
agrees th RS holds only legaH -the=interésts granted by Borre this Security

Instrumer necessary to complyswith-iaw otfeustom, MERS (as « r Lender and
Lenders' and assigns) Ias thezighti o’ exercise )se interests,
including tto, the right i64nsgelase’and sell the Prc ke any action
required i this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) monev order; (c) f‘FI‘tlﬁed check, bank check, treasurer's check or cashier's check,

provided by a federal
agency, i P t}:‘f%@sis N

' >-deemed received y Le en received at designated in
the Note ( »‘1 2 'F(Fgl ‘A ith the notice
provision etiongl Lender Inay Tefurn ‘any payment or par 1al payme € payment or
partial paymer Téhwilhmmh@nﬁlmthe b emtlynof *pl any payment or
partial paysi msufﬁiht tl‘ ri 0an cyrre 1thoutﬂva1v':r of any. rights hereunder or
prejudice to ifs rights t ﬁiﬁ %xris‘f:p $hthe future, but Lender is not
obligated to apply such payments at the tlme such payments are accepted. each Periodic
Payment is applied " its scl date, then Lender ne y.interest on unapplied
funds. Lender may hold.such unapplied funds until Borrower makes payment to bring the Loan
current. Borrewer does not do within a reasonable period of time; Lender shall either
apply such funds on.i¢ them to Borrower. If not applied earlier, such'funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrawer might have now or in the future /against Lender shall relieve Borrower
from making paym dde under the Note and thisSecurity Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Paymentsso Except as otherwise described in this
Section 2, all payments accepted ands: ger shall be applied in following order
of priority: (a) interest due under - (b) pri 1'%- due under the Note amounts due
under Sec h payments shal h Periodic Payn rder in which
it became aining amous first to late cha; 1 to any other
amounts fig Security Inst? en to reduce th alance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
originatipn or at anv time during the term of the Toan, Lender mav reanire that Community

Associati d , ich dues, fees
and asse: 4 E eru l@lllg \ Jer all notices
of amou der this Sectlon Borrower shall pay I.enc s for Escrow

Items un’ > T ﬁhﬁ?j iscrow Items.
Lender n i orrower s obligation to pay to Lender ﬁ)r any of crow Items at
any time. An ’Bl‘mszo:yum&nt wsmhelplro mrtgisudlf ver, Borrower shall

pay direcily, when a h @P{% éﬁ? r #y Escrow Items for which
payment|of Funds has ee‘r‘}r%x \r]\:/rJarve(éb %}i}{glt e&é er requres shall furnish to Lender
receipts evidencing such payment w1th1n such time period as Lender may require. Borrower's
obligation 10 make )ayme ‘ovid: ts shall rposes be deemed to be

a covenant and agréement contained in this Secdrityhnstrument, as the phrase '|covenant and
agreement" is used “in_Section 9. If Borrower is obligated to pay Escrow Items directly,

pursuant|to a waiver,,and Borrower fails to pay the amount due LEscrow Item, Lender may
exercise |its rights underiSection 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to/Lender any such amount.” Lender may revoke the waiver as to any
or all Escrow Items at any'time by a notice given ceordance with Section 15 and, upon such

revocation, Borrower shall pay to Lender a nds, and in such amounts, that are then required

under this Section 3.

ender may, at any time, d”Funds in an amount (a) sufficient to permit
Lender t ply the Funds at theSiitie spec1ﬁed ider RESPA, and f o exceed the
maximur ni a lender can reg und(-r RE Lender shall esti 1 amount of

Funds du asis of current data@ndireasonablesestimates of expen future Escrow
Items or rccordance wit icable
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly

4 et po\e‘mteﬂtmis 5, fines, and
impositior 2’to the Property which can attain priority oves » Instrument,
leasehold o N @gﬁ‘@gﬂ@m 0t iation Dues,
Fees, and mentsftl 'm:(})l Cro ‘n yrrower shall
pay them in (he ’Dh&sr!\)dféuﬁmsmfﬁs the prop

yrrower shal dlsﬁa e a :ﬁ:ﬁwhlc &i prlorlty r_this Security
Instrument unless Borr %@ P%HH%’ $i&ar the obligation secured by
the lien in 2 manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien h by lefends aga forcement of the lien in,
legal proceedings whi€hliaglender's opinion operai€ topprevent the énforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder ofythe lientan agreement satisfactory to Lende linating the lien to this

Security Instrument. If 'Lender determines that any part of the Property is subject to a lien
which can attain, priority over this Security Instrument, Lender may give Borrower a notice

4

identifying the lien. hin 10 days of the date lich that notice is given, Borrower shall
satisfy the licn or take one or more of the actions set forth above in this Section 4

Lender may require Borrower {aspay akOpéziime charge for a real estate tax verification
and/or repoxting service used by Lenderuys _ with this Loan.

5. Property Insurance. eep the improvements existing or
hereafter ["on the Property instine ainsi fire, hazards inclu hin the term

"extended nd any othes| hezards ancitding, but not Vmile hquakes and
floods, fo fer requires insGrane chisfinsyrance shall be 1 the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from 5€ S notice from

Lender to sting W O -

A res!e?mre qenaegl}!;nelvgls af sue ll be subject
to Lender disapy ,. TPQ;%‘SEIQL 01 se, and shall
name Len mortgagee amd/o ehdc the right to

hold the f jes d |_th jgz%@imdfflhemer m P qyfhall 1ptlyfgive t(;
Lender all réceipts o renewa ces. offower bb(ains any form o
insurance ,er:ge, noifhﬁ'{x@h ﬁt nﬁre rdé'ﬁage{ to, or destruction of, the
Property, | such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as 1dition. .

In the eventgofiless, Borrower shall givefprompt notice fo'the insurance carrier and
Lender. I.ender may make proof of loss if not made promptly by Borrewer / Unless Lender and
Borrower | otherwiseyagree in writing, any insurance proceeds, of not the underlying

insurance was required by, cnder, shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and I'ender's security is not lessened. During such

repair and restoratic: iod, Lender shall haveythe righifto hold such insurance proceeds until
Lender ha ad an opportunity to inspect such Property fo ensure the work has been completed
to Lender ' BCEon shall be undertaken promptly. Lender
may disburs ! a series of
progress | ade in writing or
Applicable shall not be
required t ic adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless I.ender otherwise agrees in writing, which consent shall not be

unreasona is | Borrower's
control. Ccu ntis

7 amtgance ang ?rotectlon of, the Inspections.

Borrower ﬁ‘ @T{F!@I{ Mﬂ:‘ eteriorate or

commit w tt 'ropert eth B n e 'y, Borrower

shall mair ’lﬂmst)])mcpntegyﬂﬁgogﬁ@ lecreasing in
urs

value due 0 ifs condm nless k':B{; det g SECIIOI. that repair or
restoration is nof econo ﬁl}%‘l’gﬁ M@q{palr the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with dan to, or f, the erty, Bo hall be responsible for
repairing |or restoring’ thegProperty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as,the work is completed. If the insurance or indtion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s obligation for
the completion of such repair/or restoration.
Lender onits agent may make reasonabie esfupon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall “give Borrower notice afc wﬂt’g if, or prior fo such an inferior inspection
specifying such reasonable cause. O
orrower's Loan Applics — g shall be in defau!t if, ng the Loan
applicatios ss, Borrower or anyperson: fies’ acting at the direc Borrower or
with Bor nowledge or cGASentyeavenmaterially false, mist r inaccurate
informatic nts (0 Lender (ofptanedtogprovide Lender wiik ormation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 12 { r all actions

authorizec i R 1](_'1‘ n;: 1

£ disbusSe er(ﬁ"c‘l'é} un erethls ct%o§ ShshallN ional debt of
Borrower y N@Tl@e : E e@ n i the Note rate
from the ¢ disbursementand sha e?a‘ya i (Elgh&m Tést, n from Lender

to Borrower requdiiiig@aiieneuument ist ﬁgro perty of ‘

If this Securit nst ment is~on %1; rrgwer shall comply. with all the
provisions of the lease. %t{ﬁﬂ it

ﬁe‘;l‘y the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. 'Morte [nsura der re I Mortga ince as a condition of
making the Loan, Bogfower shall pay the premiumsirequired to maintainithe Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by Lender| ceases to be
available from the mertgage insurer that previously provided su ance and Borrower was

required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower | shall pay ‘the premiums required to, obtain coverage substantially equivalent to the

Mortgage| Insurance previously in effect, at a substantially equivalent the cost to
Borrower| of 'the Mortgage Insurance previouslv in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent{Viarigage Insurance coverage is not available,
Borrower shall continue to pay to Lenggrit @, the separately designated’payments that
were due ) insurance coveragg.£ea -he inee . Lender will acce se and retain
these pay as - elless reserve indlieu of Mortgage [n . Such loss
reserve sh { , ‘ iing th that the Loan is paid in full,
and Lende i av Boctavwea@ny-interest or carn loss reserve.
Lender c: i3l Oriteyrients if Mortgage rage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

‘Ar\ a rocult Af thaen asreements T andoar  any n||rphnﬂt\v~ nf tha Nata n'\r)ther insurer,
any reins rany affiliate of any of the e (directly or
indirectly umenﬁrlsr N f Borrower's
payments g aurance in exchange for sharing or mo ;age insurer's
risk, or r ’Igr I?gF f fHili te of :es a share of
the insurc rrangement is

often terr

chhan e for a share of the premlums paid to the in: y
ﬁﬂﬂuﬂlﬂnﬁls the property of

(&) Ay suchfﬂéenmgene% Bt Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any r

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection /Act of 1998 or any
other law. These rights may include the right to receive certain disciosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearned at the time of siich cancellation or termination.

Assignment of Miscellaneous eeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid
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If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediat r and Lender

otherwise $ S is_S Iy duced by the
amount o 1éous m&mﬁmﬁn total amount
of the sur i1 Nﬂ;rmﬂwmg;lmtnv ralue divided
by (b) the ¥ istruction, or
loss in va or 0

In «m parﬁlz}ﬁq'iﬁﬁgﬂdf }ruc ion P 88 EIHe a‘f;l. roperty in which

the fair markei value of thePlogids lil:ltty hefopecia-ghetiwll taking, desiroction, or loss
in value fis less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, tnless Borrower and Lender otherwise agree in |writing, the
Miscellaneous Procceds,shall besapplic dutasthe sumsgsecured by thissSecurity Instrument whether
or not the sums are then due.

If the Prop isiabandoned by Berrower, or if, after notice by/Lender to Borrower
that the Opposing Party, (as defined in the next sentence) offers fopmake an award to settle a
claim for|damages, Borrower fails to réspond (o Lender within 30 days after the date the notice

is given, Lender orized to collect and ly the Miscellaneous Proceeds either to
restoration ot repair ofsthe Property or'to the sumsisecured by thissSecurity Instrument, whether

or not then due. “Opposing Party" means¥i¢itbird party that owes Borrower Miscellaneous
Proceeds ot the party against whom By hag’Aight of action in regard (o Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exerc1smg any right or

remedy includi thout limitatiom, tender s—acceptance '~." ayments from third persons,
entities or DOITOWETL OF 1ii alllOuiilsy 1C n due shall
not be a w . Deeting entis:

1: ia) mns Bound.
e N 23 ii‘”ﬁ?m‘iﬁ,h |l e it and
several. I wer who co-signg this Security Instrument & execute the
Note (@ " Tﬂ?ﬂ? ﬁ&@@xﬁﬂgeﬂ Sﬁcﬁiﬂ? IR e AS e o Qf tgage, grant and
convey the <o-signer's intbyest el @o0Des s swler Wieelesg-gf s Security s rument; (b) is

not personally obligated to pay the sums secured By this Security Instrument; and (c) agrees that

Lender and any other Borrower can agree to extend, modify, forbear make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consen

Subject to provisions of Section any Successor in Inferest of Borrower who
assumes Borrower's @bligations under this Security Instrument in wiiting, and is approved by
Lender, sl obtain all of Borrower's rights and benefits under this Security | Instrument.
Borrower shall moi be released from Borrower's obligations and liability under this Security

Instrument unless Lendensdgrees to such release iny wiiting. The covenants and agreements of
this Security Instrument shall bind (except 2 R ided in Section 20) and benefit the successors
and assigns of Dender. (
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notlces All Notrces grven by Borrower or Lender in connectron with this
Security Insi writing.—Amny Tiotice to Borrowe J ti th this Security
Instrument { € DEeil giveil 0 DUTTOWe -lass mail or
when actu mﬂ “m.ﬁntﬂls' I > to any one
Borrower al sly requires
otherwise. N@d‘ bﬁg{) ﬁ- I@i&tﬂ designated a
substitute ess notice to Lender. _Borrower shall prom ' Lender of
Borrower's cl ﬁ 0%ﬂ$e¥ﬂiﬂl‘irﬁ¥ﬁﬂw ﬁ ver's change

of address. (hefi Borrﬂge Mlﬂﬁﬁﬁt?,mdiﬁ&é(islss throu;> that specified

procedure, There may be only one designated nétice address under this Security Instrument at

any one time. Any nofice to Lender shall'be given by delivering it"or by mailing it by first
class mail to Lender's address stated herens 1 unless_Lender has designatedianother address by
notice to Borrower. Any fietice in connection with this Security Instrument shall not be deemed
to have been given, (o Cender until actually received by Lender. Ifany nojice required by this

Security Instrument ishaiso required under Applicable Law, the ApplicabiefLaw requirement will
satisfy the|corresponding requirement under this Sectrity [nstrum

16. overn Law;/Severability; Ruiles of Construction. This Security Instrument
shall be governed byafederal law and iie law of theyjusisdiction inwhich the Property is located.
All rights |and obligations contained in thisSecusify Instrument are subject to any requirements
and limitations“of Applicable Law. A @ x Av, might explicitly or implicitly allow the
parties to agree by contract or it mi i dutisuch silence shall not be‘construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.,

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by thls Securlty Instrument However this option shall not be exercised

by Lender r 1, - L Bttnd o AT BT T

If 10ii, LECIUCT Siidll BiVe 130l ration. The
notice shal mﬂﬁum fi)S d is given in
accordance hich his Security
Instrument NN w rﬁ? mi iod, Lender
may invok es permitted by thls Security Instrument w1th0ut h. > or demand
on Borrow Tfn Document 1s tt:ile property of

19. Borrower 'gjRigit 44:Re @Bﬁﬂ%ﬂ@é’ﬂf@r“f Borrower ‘meets certain

conditions, Borrower shall have the right to have enforcement of this Security| Instrument
discontinued at any time prior to the earliest of: "(a) five days before sale of the Property
pursuant to any power _of sale coniaj d_in_this Security ‘Instrument; (b) such other period as
Applicable 1.aw might spegify for the (ermination of Borrower's right to reinstate; or (c) entry of
a judgment eaforcing (his'Security Instrument. Those conditions are that Berrower: (a) pays
Lender all| sums whichpthen would be due under this Security Instrumentfand the Note as if no
acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred “in enforcing this Security Instrument, including, but not | limited to,
reasonable attorneys'nfeesssproperty inspection andwaluation fees, and other fees incurred for the

purpose of protecting Lender's interest in the.Pnpperty and rights under this Security Instrument;
and (d) takes such action as Lender ma @ ‘ ire to assure that Lender s interest in the
Property and cights under this Security{dnsi and s obligation (¢ pay the sums
secured b curity Instrume hall=continte®-tnchanged. Lender 1 require that
Borrower ; reinstatement surm enses in ene or more of the g forms, as
selected by (a)_cashy C ;1(0) certified check, bank ¢! urer's check

deposits are
s Transfer.

or cashier'
insured by
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an 1nd1v1dua1 lmgant or the member of a class) that arises from the other party's

o SERSRY FRAE | I S| ] t

actions pu reached any
provision lt:asuu 0L, ullS SeCufilyp 1S Borrower or
Lender ha: D tnlSC\. K equirements
of Section 1able period
after the ¢ Né)l%k&ﬁﬁhf%& rides a time
period wh ps ore certain actiop can be taken, that time perjpd e deemed to
be reasona ’EEB!SS RS WA hﬁ@mﬂﬁmﬁ) K4 opp ity to cure

given to Dorrovier pursae mae@@aumgwnmafde@!eramn givei fo Borrower

pursuant to Section 18 shall be deemed fo satisfy”the notice and opportunity to) take corrective
action provisions of thisSection 20.

21. Hazardous Substances. As used in this Section 21: (a) izardous Substances"
are those| substances defined as toxic or hazardous)substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otheg/flammable or toxic

petroleumn| products, ‘toxic pesticides and herbicides, volatile solvenisy’ materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

laws and laws of \the jurisdiction where the Property is lgcated that relate to health, safety or
environmental protection;(c) "Envireamental Cleallup includes aiy response action, remedial
action, or rcmoval action, as defined i sonmental Law; and (d) an "Environmental
Condition*. mecans a condition that <@ ntribute to, or otherwisc’ trigger an
Environmental Cleanup. : :

Borr shall ‘not cause or penf e-pfesence, use, disposal, storage lease of any
Hazardous ces, or threaten torel -any-Hazardous Substances, or 1e Property.
Borrower - allow anycne e “anyihing affecting (i (a) that is in
violation nmental Law, W vates an Envirof tion, or (c)
which, du f ndition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Acceleration' Remedies. I.ender shall oive notice to Rorrower pI'lOI' to
acceleratic 20 y ant o 1is Security
Instrumer o m S5 W provides
otherwise’ c¢ shall specify: (a) the default; (b) the iq to cure the
default; (¢ N@)j{’[ﬁ Qm mq rrower, by
which the Jt’ must an that failure to cute the 0\ e - before the
date specified 1 Telm&)mumbnumth ﬂw 1is Security
Instrument eclosuri:ﬁgg égp(?c Me 0 & ¥ operty. "\ notice shall
further inform Borro €Tl reinstate a acceleration and the, right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceler and i If th 1lt is ne m or before the date
specified in the notice, Liender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrumentyby judicial proceeding. I.cnder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender

shall relea

Security In

charging o

this Security Instrument Len

the fee is permltted under &
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

B
@&“ﬂ G é (Seal)
CATHERINE A BREITWEISER-HURST -Borrower
A\

e \ , (Seal)

s J —A
DARRICK R HURST -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

Witnesses

,‘—;ﬁT\ T
)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 27th day of July , 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
CATHERINE A BREITWEISER-HURST AND DARRICK R HURST , WIFE AND HUSBAND

and acknowledged the execution of the foregoing instrument.

(NN

Notary Public T~

WITNESS my hand and official seal.

MEGAN L RASTOVSKY
Lake County
wCommission Expires

ne 22, 2022

Debbie Bu
UNIVERSI
29777 TEL
SOUTHFIE

. LLC

I

e to redact each
Social Sec 3

N

NMLSR (1..O) I
Loan Originator: U
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY

RIDER
LOAN# 945410223 VA CASE# 26-26-6-0723376

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT,

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
27th day of July , 2016 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Deed to Secure Debt (herein “*Security Instrument''} dated of even date herewith,
given by the undersigned (herein **Borrower'’) to secure Borrower's Note to
UNIVERSITY LENDING GROUP, LLC

(herein "Lender") and covering the Property described in the Security Instrument and located at:

Do ument is
[Property ?d!el

V.A. @q‘:mg@% t th! % agreements
made in th / nstrument, Borrower and Len er covenanta follows:

13058 Ma

If the indet ’Fluseﬁgkjumdnglmauh@ 38, United States
Code, such Title.and Re S i suedgx m ef on e date hiereof shall govern
the rights, duties and #i(t)g‘sakeB %ﬁ% glﬁe? rovmons of the Security
Instrument ot other instruments executed in connectlon with said indebtedness which are
inconsistent with sai le. or incl hut not to, the provision for
payment of amy sumf in\.connection with prepayfment, of| the sccuredyindebtedness and the
provision |that the. 1.ender may accelerate payment of the securcd'indebtedness pursuant to
Covenant 22 of the Sec Instrument, are herehy amended or negated tofthe extent necessary

to conform such instruments to said Title or Regulations.
GUARANTY: Shou!d the Department of Veterans/Affairs fail or refuse to issue its

guaranty in full ameynt within 60 days from the that this loan would normally become
eligible for such guaranty committed upon he Department of Veterans Affairs under the
provisions_ of Title 38 of the U.S. Code: ‘y, L ' the Mortgagee may declare the
indebtedness-hereby secured at once diés abicsand may foreclose immediately or may
exercise any other rights hereunder or ﬁ th Q er action as by law pravided.

TRA THE PROPERTY: fall o part of the Property interest in it

is sold or d, this loan ma feclared iuimediately due o son transfer
("assumpti prope 18 Snch o any transferee , unless the
acceptabili (v )% partment of
Veterans / X 3 ’, Title 38,

United States Code.

V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER-
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An authorized transfer ("assumption") of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one half of one percent (.50%) of the
unpaid principal balance of this loan as of the date of transfer of the property shall be payable at
the time of transfer to the mortgagee or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.S.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the lesser of the maximum established by the Department of Veterans
Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies or
any maximum prescribed hy applicahle State law.

(c) A PEMNITY. LIABILITY: If this ok »d, then the
assumer h : c“mentoiSe erms of the
instrument i securing the loan, including the obligation of 0 indemnify
the Depart £ N@Fi@ FﬂFIr@Irﬂ&aﬁ!, is he guaranty
or insuranc 1 indebtedness created by this Instrument.

This Document is the pro; of

IN WITNESS W & ti?f' grecutel $A. Guaranfeed Loan and

Assumption Pplicy Rider. y
FRINI EISER-HURST “Borrower

DARRICK R HURST -Borrower

-Borrower

-Borrower

GCC - 241-



