CHICAGO TITLE (NSURANCE COMPANY

2016 0L9BLY 2016 AUC -3 A¥I0: 4§

MICHAEL & GRO%H

RECORDER
After Recording Return To:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161568611
i uol%‘?o [Space Above This Line For Recording Data] —/ (/0/ 077() ;;
MORTGAGE
THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE o

DEPAI ’ N FAIRS
or 175 AU Ty RIZERATE

MIN: 1001365°20 Phis TJocument is the property ¢f ©: Inove: 888-679-6377

the Lake County Recorder!
DEFINITIONS

Words used in multiple sections,of this decuinent aie.defined below and other weids are defined|in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) "Security Instrument' ineans this document, which is dated JULY 28,2016 , together
with all Riders to this document.
(B) "Borrower' ALARON CHWARTZ, A MARRIFD MAN

Borrower is the morteagor under this Security
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated JULY 28, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-TWO THOUSAND AND
00/100 Dollars (U.S. $ 222, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than AUGUST 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

D Adjustab]“ Rate Rider 1 _Planned ILInit Develanment P;An—
[] Balloon] L

0 - rami Doewmrentis
NOTOFFICIALY -

This Document is the property of
() "Applicable’law" means aﬁhﬂnbﬂk@@&ﬂﬁ&)ﬁl&ﬁ&ﬂ&dﬁﬁ&mtes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associatiom.D S, Feesgpand Assessments yimeans all duc 1€€5, assessme and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer'' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited te, point-of-sale transfers, automated teiler machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse, tra
(L) "Escrow Items ™ means those items that are ds

(M) "Miscellaneous Proceeds' means any com i tlement, award of damages pfoceeds paid by any
third party (other insurance proceeds paidiis overagesidescribed in Section 5) (i) damage to, or
destruction of, the ty; (i1) condemnation-0m taki wdll-or any part of the Pp¢ iii) conveyance in
lieu of condemnat N  of, or-oinissions as to, the value a1 1 of the Property.
(N) "Periodic P: S ount i st under the Note,

plus (ii) any amot ENE.

(0) "RESPA" n g Settfement Procedures ’ its implementing
regulation, Regulation X (12 C.t.R. Part 1024y, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRTPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 45-19-23-176-005.000-008

Document 1s
which currently b d N OT OFFI@I@M &

[Street]

This Document is thﬁq&r operty: of ("Property Address"):
1 the Lake County Recordé¥®

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures ~here Cthe 1 All re s.and additions shall also be
covered by this Security InstrumentatAll of the foregoing is referred to in this Security)[nstrument |as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary.t iply with law or custorn, MERS (as nomi nder and [ender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inelnding, but not limited to, releasing and canceling
this Security Instrument.

BORROWE whillyzseised of the estate hereby conveved and has the right
to mortgage, grant e is unencumbered, except fof encumbrances of
record. Borrower wa ‘the title tc roperty against all claims’and demands, subject

to any encumbrar

THIS SECU a rm covenants with
limited variations eri ty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applic nuu:eus Except as oihierwise des on 2, all payments

accepted and apj mﬁn & Shpriorit lue under the Note;

(b) principal due t d under Sectlon uch payi .ed to each Periodic
Payment in the ¢ ﬁ%i tge' ate charges, second

to any other amc ue under this Security Instrument and then to reduce the principa ce of the Note.

If Lender receix ’Ehnsnl}mcummbns (ﬁhﬂu Dz yﬂf hich includes a sufficient
amount to pay any lateCharge %ﬁ hI“ ﬁk ﬁf )ar Qnt payment and the late charge. If
more than one Perigdic Paymenit 1 g anding, yn’ient received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in f To the extent that
any excess exists after the pz tis apj 1 payn f'one or m lic Payments, such excess may

be applied to any late chargegdue. -Voluntary prépayments shall be applied firstto any prepayment charges and then
as described in the Note.

Any application of pay 5, insurance proceeds, or Miscellaneous P principal due under the Note
shall not extend |or postpone theéxdue date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to'Lender on the day Periodic Payments are due under the
Note, until the Note is pai full, a sum (the "Funds") ¢ for payment of amounts due for: (a) taxes and
assessments and other items'which can attain priority over thisySecurity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents oniM‘P.tcngrty, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These 1te?sak ) {eHw"‘F"scrow Items." At orlgrnat' )7 at any time during

the term of the Loaa, Lender may require thafl @ommunity Agyfﬁ iation Dues, Fees, ASsessments, if any, be
escrowed by Be r, and such dues, fees:amd assessments %Wagﬂ be an Escrow It 1 wer shall promptly
furnish to Lende ices of amounts to l:ﬁ: paldl under this Sewtlon Borrower shal :nder the Funds for
Escrow Items un waives Borrower BBl igation to nay t-be Funds for any ot Items. Lender may
waive Borrower’ pay to Lender F“nnds fere% or\:iﬂ Escrow Jtems 1y such waiver may
only be in writin f.such'waiver, Bor%mr‘sn‘all pay directly, » wyable, the amounts
due for any Esc [ b nder requires, shall

furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notif necessary to make

up the shortage i Q Iﬂ tigw : is a deficiency of
Funds held in esc | dndex er as ¢ PA, and Borrower
shall pay to Lend it WFP& E it} ut in no more than
12 monthly paym TIC IBK ,

Upon paymi T l].su ecured by this Security Instrument, Lender shail ' X -efund to Borrower
any Funds held b ocument 1s the property

4. Charge.»’ ens. Borwlmsﬂmﬁmmlﬂ@e@féeﬁ!les, and impositions attributable to

the Property which ¢an attain priority over this Security Ihstrument, leasehold payments or ground rents on the
Property, if any, | Community Association Dues, Fees, and Assessments, if any. To the exicnt that these items
are Escrow Items, Borrowe ay th Ner | in Sectic

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the, payment of the obligation secured by the lien in a manner accgptable to Lender, but only
so long as Borrower is perfor such agreement; (b) contests the lien in_good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agrecment s tory to Lender subordin: 1¢' lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying thevhéﬁj t‘yiithm 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or moe pFtheacts vm’s) et forth above in this Section’4.

Lender may require Borrower to pay a one?f\;?‘e charge for & resl estate tax verification afid/or reporting service
used by Lender ii >C with this Loan. = ﬁ,

5. Proper 10 Borrower shall keLp the :!nprove‘nents NOW existing ter erected on the
Property insured by fire, hazards mglua:‘d within the"herm ‘extended co any other hazards
including, but no thquakes and flotHg, 1‘" wh*gh\hender requiresi insurance shall be
maintained in the g deductible levéfffr*.hﬁd for the periods es. What Lender
requires pursuant it tH e carrier providing

the insurance shall be chosen by Borrower subject to Lender's rlght to disapprove Borrower' s choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event B, Lender may make

proof of loss if n t ‘E € mﬁ jes 2 in writing, any
insurance proceed 16t the rﬁng m by d lied to restoration
or repair of the Pi 1€ Tegloraft epaii 1 i asiblegang [ o0 ty is not lessened.
During such repai ‘ NMdmm ImAIE!h )¥ seeds until Lender
has had an oppor Pro§erﬁ to ensure lﬁwork has been complefad Jer's satisfaction,
provided that such in¢ ‘Bf; lt gem%}ﬁgﬁ{ ds for the repairs and
restoration in a sing ,ayment othe iﬂi&mmmwé‘l’! completeL foless an agreement
is made in writing orfApplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall 1 2id o1 -ance and she sle obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancep: ds shall be applied in the order provided Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower ‘does not /respond within 30 daysito anotice from Liender that the insurance carrier has
offered to settle a claim, ther er may negotiate and sett claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 21 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any 1ns1£_‘r%i;:¥'/éuupi“ Y £ds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and “(m, v Other rrower' s rights (other than theright to any refund

of unearned premiums.paid by Borrower) und insurance p Wistes covering the Property »far as such rights
are applicable to t >tage of the Property. Jiehderimay-usct Q#s ﬁisurance proceeds eith pair or restore the
Property or to pay unpaid under the Npté or this Ser‘urﬁy Hstrument, whether >n due.

6. Occupa ver shall occupy;: ,gstabhbh andy usﬁSthe Propert; B ‘incipal residence
within 60 days aft of this Security fmpﬁ iz u«n@:shall continue to« >rty as Borrower's
principal residenc ar afior the date of G \ibancv unless Tend .in writing, which
consent shall not t e g e eyond Borrower's
control.

MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS DocMagic Erorms
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceec 126 re a lien which may

attain priority ove m tmm ) 1as abandoned the
Property, then Le i pay h gitgiaﬁop. ¢ or's interest in the
Property and right i T m . e of the Property,
and securing and/( M’@ rmt ) paying any sums
secured by a lien mg nc;r?thls Securi Instr épearm in cov paying reasonable
attorneys' feestop FHHBQ]!ZF m&i& fm t, including its secured
position in a bankrxpicy proceed@heQWGmﬂtvyclﬂédﬁrﬂeiﬂmted to, ¢ ng the Property to
make repairs, change(locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off.  Although Lender may take action
under this Section 9, Lender t have is not vy duty « gation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Sectior

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amio shall bear interest at the Note rate from tcof disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instruntent is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender chold estate and interests onveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lcase. If Borrower

acquires fee title to the Property, the leasehold and\r‘thé“fé‘eﬂle,shall not merge unless Lender agrees to the merger
in writing. AQ s

» 4

10. Assignment-of Miscellaneous Proce&hfi’orfelture ngg‘{‘ - Miscellaneous Procceds are hereby assigned to
and shall be paid t te == i
If the Proper ged, Such Mlscellanﬁou'“ Proceeds shall be applied to restorat ir of the Property,
if the restoration « sonomically feasﬁ;le and) Londesl's &écurlty is not less g such repair and
restoration period h the right 4o 9,{? ‘“"'k Mlscellaneo Pt ender has had an
opportunity to ins to erisure the wor’K ﬂaﬂ)een completed (o ion, provided that
_. such inspection sh 0 7S ngle disbursement. .

or in a series of progress payments as the work is completed Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages Borrower fails to respond to

Lender within 30
Proceeds either to
or not then due.
against whom Bor
Borrower sh
judgment, could r
or rights under thi

as provided in Sec

judgment, preclud
rights under this $
impairment of Let

All Miscellar
order provided for

11. Borrow
modification of an
Successor in Inter
of Borrower. Ler
or to refuse to ex
Instrument by reas

forbearance by Len

payments from thi
due, shall not be ¢

12. Joint ar
that Borrower' s ot
Instrument but doc
grant and convey
personally obligat

- TYGETUENES,
 NOTODEETETXL,

I he Proper ther n&?ﬁ‘erlal 1m| alrment of Lengler's
m 6 Rk

» 18, by @kegﬂnkéoc%umnkeémﬂdeﬁi with 1

torfeiture of the Property or other matefial impairment of Lender's inter:
irity Instrument. The proceeds of any award or claim for damages that :

r's inte heProperty eby - and shall be | Lend
us Procegeds that are not applied to restoration\or repair of the Property s
Section 2

Not Released; Forbearance By Lender Not a Waiver. sion of the
tization of the sums secured by this Security Instrument granted by Lende
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r.of or preclude the exgicise of-any rlghioE remedy.
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. ¥ N -ument must be in

writing. Any noti 1A mmmﬁ trilg he ave been given to
Borrower when m ckass maill or whe E] ive OrLower ;s if sent by other
means. Noticeto: j2¢ i 1 r@uriessg’ ppli sxpressly requires
otherwise. The n it N MFHEM’ . substitute notice
address by notice n ﬁi %‘i ot ‘gn-iiiéé S Idress. If Lender
specifies a procedure for reportin %orrow %Régf i§dress lléf change of address
through that specifi /rocedure.the'tlnaldt @0untygllt@nmodenkss under tb ‘~:curity Instrument

at any one time. Any|notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated her¢in unless Lender has designated another address by notice to Borrower. Any notice in connection

with this Security| Instrument shall not be deemed to have been gi to Lender_until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the ‘esponding requirement under this Security Instraoment

15. Governing Law; Severability; Rules of Construction. s Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow parties to agree by contract might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Nota conflicts with Applicable Lag!\-'%«w rt ict shall not affect other provisions of this Security

Instrument or the Note which can be given effects {w nout the ﬂx cting provision.

As used in this Securify Instrument: (@) of the masc\{;%c gender shall mean and-include corresponding
neuter words or w N °m1n1ne gender;<(bj x 'words inthe s né;lar shall mean and in 1e plural and vice
versa; and (c) the W' gives sole dlscrétlon without any ,obI'gatlon to take anjy

16. Borrow Borrower shall be«glven éne pgpy oiﬁthe Note and ofA] [nstrument.

17. Transfe ¥s oeleratlon"/AkiM 3} ) _ﬁ{l.\"l‘hls loan may1 rediately due and
payab]e upon trs or seeurine such ihan to anv tra ef eptability of the
assumption of the HSUALL ef states Code.. The. .

acceptability of any assumption shall also be subject to the followmg addmonal provxslons:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

(¢) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance w1th Section 14 within which Borrower must pay all sums secured by this

Security Instru € riod, Lender may
invoke any rem curi 1nstrumem outy {urth 1d on Borrower.
18. Borro | 24 ,(]I & J.(Sen ot ons, Borrower shall
have the right tc tinu the earliest of: (a)
five days befor: No & %q“i‘ TA ![ uch other period as
Applicable Law for the termlnatlon of Borrower' s rlght to reinstate; or (c) en judgment enforcing
this Security Instrum ’ﬂlus mﬂli‘Blﬁot&he ﬁlﬁé}’al&ﬁ W] then would be due

under this Securif ,[rumentﬂféh scf 6 is;ag (b) cures any. default of any other
en orcmg i i

covenants or agreemients; (¢) pays all €Xpenses Incurre cur1ty Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's inter the Pr hts und is Security nt; and (d) takes such action as
Lender may reasonably require. o assure that/Lender's inferest in|the Fropertyhand rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Boir pay such reinstatement sums and expense rimore of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check; treasurer’s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic is Transfer. Upon reinstateiment by Botrower, this Security Instrument and obligations
secured hereby shall remain fully effective asiif no accelerationmhad occurredis However, this right to reinstate shall
not apply in the case of acceleration under Sectlon\gﬂi—v;f-il

19. Sale of Nofe; Change of Loan Servm\ ’}Bretrce"éf Wix;nevance The Note or a partial interest in the Note
(together with this Security Instrument) can be: sold one or morsfies without prior notice to Borrower. A sale might

result in a chany he entity (known as the:?"bﬁmn Servicer" [jm?t collects Periodic Pay1 due under the Note
and this Securit ent and performs ot.'ier« mortgage loau seivicing obligati { Note, this Security
Instrument, and k. There also mlg‘kt be one or. mqr:e changes of the J r unrelated to a sale
of the Note. If't nof the Loan Serv;cer ‘Bt?{{?wegw1ll be given writ e change which will
state the name a new Doan Serv1cef1frﬂre\ﬂ<§‘a:ess to which pa made and any other
- information RE! & X .sold and thereafter . = .

the Loan is serviced by a Loan Servicer other than the purchaser of the Note the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything a which creates an

Environmental Cc i}) ce, U r e )stance, creates a
condition that adv m ﬂiﬁ&m«lﬁ not apply to the
presence, use, or s G j[ erally recognized
to be appropriate Nﬁgﬁﬂﬁﬂ c@tA‘iqL it not limited to,
hazardous substan p]ﬂucts)

Borrower shall promp Mum%i@ﬁhﬁlﬂr%mclﬂf rand, lawsuit or other
action by any governmental or rewﬁe‘y%&@@ﬁ 1R<é%ikﬂ]éi¢rty and any Hazardous Substance
or Environmental 1.aw'of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presc eort azard tance wi sely affects the value of the
Property. If Borrower learns, (or ismbtified by any governmental orregulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

promptly take all necessary reme ictions in accordance with Environmental othing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and L sther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accecleration following
Borrower's breach of'any covenant or agreement I%W Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides other e &i ice shall specify: (a) the atilt; (b) the action
required to cure the default; (c) a date, not less\than 30 days "ﬂ" the date the notice is given to Borrower, by

=

which the default be cured; and (d) thaf Tia Jureto cure t cBefault on or before it 2 specified in the
notice may resuli leration of the surﬁs secured by ﬂnfs Securlty Instrument sure by judicial
proceeding and s: sperty. The notfge sha;l fm'thur lgﬁorm Borrower o o reinstate after
acceleration and sert in the forecré qlmg the non-exist ult or any other
defense of Borrov N foreclosurefk"l*'llf the efault IS pot cuf he date specified
in the notice, Len ; | by this Security . .

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[REMAINDER THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a gunaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Z&% 985 wille (Seal) (Seal)

arcn Schwartz ~Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower

(Seal)
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]
State of INDIANA

County of _Lake 55

Before me, \\ e bl’@\ Lewd >

this_26th day of _JULY, 2016 ,_Aaron Schwartz
Al M—/ G (Y\OLYH@C( a2 la)

acknowledged the execution of the annexed mortgage.

1 Ju £,
Y

Notary Public

This instrument w

al Security number in

Sk OID 2611
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this document, unless
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Loan Originator: 1
Loan Originator Organ
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Lioan Number: 161568611
Date: JULY 28, 2016

Property Address: 611 Redbud Lane
Lowell, Indiana 46356

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 64 IN TIMBER SPRINGS ADDITION, UNIT 3, IN THE TOWN OF LOWELL, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 76, PAGE 13, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA,
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Loan Number: 161568611

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 28thdayof JULY, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt ("Instrument”) of the same date herewith, given by the undersigned {"Mortgagor") to secure
the Mortgagor's Note ("Note") of the same date to GUARANTEED RATE, INC.

o the mramert deossmilond Tee 4l Toncdassonn gt som T a ok A e
<

("Mortgagee") and coverin ¥
%] ale ,; LOwWeE L L, 1@
Documenti1s

{Property Address)

'
tHing tom;Qt;!y‘ SQ)EEh!IanQ ortgagee X

Notwithstand gagor hereby
acknowledges Fleiv-Béeaanent is the property of
GUARANTY( Should the [&M@e@ﬂm Bl%ﬁ%sd@ﬁgue its guaranty in full amount

within 60 day
upon by the [
Benefits", the
foreclose imm
provided.

TRANSFER

transferred, tl
securing such
this loan is est

of Chapter 37,

An authorize
agreements ac
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artment of Veterans AfTai len the provisions of Title 38 of the U.S.
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer

__to'the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. Ifthe assumer fails

to pay this fee at the time of transfer, the fee shall constitufe an additional debt to that already secured by this ™
instroment, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the .
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Depariment of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

{C) ASSUMPTION INDEMNITY LABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemmnify the Department of Veterans Affairs

to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.

T " PoGuTHe ity

NOT OFFICIAL!
;Zé h1s Document is the property of

Recorder! o (Seal
nwartz ortgagor nty Mortggacgoz
(Seal) N (Seal)

Mortgagor Mortgagor

)RS (Seal)

Maizteapor Mortgagor
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