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DEFINITIONS

rwords are defined in Sections 3, 11,
octwent are also provided in Section 16.

Words used in multiple sections of thigdocument are defined below and ot
13, 18. 20 and 21. Certain vules regardin
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with all Riders to (his documer
(B) "Borrower" is

2016 . together
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Instrument. ME}
Box 2026, Flint,
MERS telephone
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that is acting solely
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(E) "Note" means the promissory note signed by Borrower and dated  JULY 26, 2016

The Note states that Borrower owes Lender SIXTY THOUSAND THREE HUNDRED AND

00/100 Dollars (U.S. $ 60,300.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2031

(F)y "Preperty" means the property that is described below under the icading “Transfer of Rights in the Property.”
(G) "Lean" mecans the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

[] Adjustablc Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biwcekly Payment Rider

] 1-4 Family Rider [] Seccond Home Rider

] Condominiwm Rider ] Other(s) [specify]

() "Applicable Law' mcans all controlling applicable federal. stne and local stalutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final. non-appcalable judicial
opinions.

(J) "Communit € ; m PRI Y li s and other charges
that are imposed ¥ Pﬂﬁt En]t:\ . $a\. h sociation or similar
organization.

(K) "Electronic : N QST/ 1QfE)E!IGIIALL!n ted by check. draft,

or similar paper 1 Ehuhlt)inilialgd Ihlouﬁtr an clectronic terminal, [Cl(.pl ment, computer, or
a f

magnetic tapc so QCIMRRME IS ‘?nB&'QP e an account. Such term
includes. but is not Ath 10. Wh@’Lﬁl{EIGOM‘JY‘R@éOI’déP‘! transactions. wansfers initiated by

tciephone, wire tnansfers, and automated clearinghouse transters.
(L) "Escrow ltems" means those items that are deseribed in Seetion 3

(M) "Miscellaneous Proce ans an Lion W awdal es. o1 proceeds paid by any
third party (other than insurgnee proceeds paid under the coverages deseribed in Section 5) for: (1) damage to, or
destruction of, the Property: (it condemnation o other taking of all ot any partefthe Drope (111} conveyance in
licu of condemnation; or (iv) il gsentations of. or omissions as o, the value andfor condition of the Property.
(N) "Mortgage Insarance’ means insurance protecting [ cnder against the nonpayment of, or default on. the Loan.
(0) "Periodic Pavment' ncans the regularly scheduled ameuntdug for (1) principal and mtciest under the Note,
plus (i) any amounts undenScetiond of this Sceurity nstrun

(P) "RESPA" mcans the Real Estate Sctilement Prog
regulation, Regulation X (12 C.F.R. Part 1024)

fures Act (12 U.S.C. §2601 ¢t seq.) and its implementing

¢ amended from tume to time. or any additional or

suceessor legislation regulation that govert Ssanic SEpikel matter.  As uscd in Seeurity Instrument,
"RESPA" refers t requirements and restrie in regard o a "federalk ited mortgage loan”

cven if the Loan ¢ tqualify as a "federa "under RES
(Q) "Successor of Barrower' mgc3 ¥s taken title 10 (he whether or not that
party has assumeq ebligations undéPthggNete adiorihis Securily 1nst
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all rencwals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey Lo MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
A.P.N.: 45-07-18-403-010.000-023

which currently has the address of 7749 Catalpa Ave
[Street]
Hammond . Indiana 46324 ("Property Address™):
[Cinv

. Lo
[Z1p Codce]
Document 1s
TOGETHER WITH all/ gt VeI R OR- F attergercelcdrog (e property. and all casements.
appurtcnances, and fixturcs nowm,fll"aﬂm VI[E)IALI’!ICI]]CI][S and additions shall also be

covered by this SceurityAngsggments~Al of the foregoing 15 referred to i this Securitydnsiument as the "Property.”
Borrower understands and« i %ﬁ!ﬁ}@gﬁﬁﬁ PE?RSFK%&M d.by Borrower in this Security
Instrument, but, ifficcessary o Qhé}EﬂGGGMtWRéMMGF!“" Lender andiLender's successors
and assigns) has the right: to exercise any or all of those interests. including. bul not limited to. the right to toreclose
and scll the Propertyv:fand Lo lakeany action‘required'of Lenderineluding. butnotlimited to. reldasing and canceling
this Security Insttument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state herebviconveyed and has the right
to mortgage. grant and convey the Property and that the Broperty isiunencumbercd, ¢xeept tor encumbrances of
record. Borrower warrants and.vil| detend gencrally the tde to the Praperty againstall elaims and demands. subject
to any cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations| by [jurisdielion lodonstitute @ untform scewritv wstrument covering real property.

1. """“""vo«ﬁ};, ent Charges, and Late Chdrges. Borrower shall
pay when due the prineipal of. and interest on BECTIE - By the Note and any prepayment charges and late
charges duc under the Note. Borrower shall funds
under the Note and this Sceurity Instrument ! i B5S. currency.  Hawever, if any cheek or other

onc or more of the following forms, assclected by Lender(ay cashr (b)) monet order: (¢) certified check. bank check,
treasurer’ s check or cashicr's check. provided-any such-checkis-drawn-updn an institution whose deposits are insured
by a federal ageney, instrumentality. or entity; or (d) Electronic Funds Transfer.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Scction 15. Lender may return
any paymen( or partial payment it the payment or partial payments are insufficient o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the Ume such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. It Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. If not applied carlier. such funds will be
applied (o the outstanding principal balance under the Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements sceurcd by this Sceurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Secction 2, all payments
accepted and applied by Lender shall be applied in the folowing order of priority: {a) interest duc under the Note:
{b) principal due under the Note; {¢) amounts duc under Section 3. Such payments shall be apphed to cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applied first o late charges. second
(o any other amounts duc under this Sccurity Instrument, and then to reduce the principal balance of the Note.

It Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due. the payment may be applicd o the delinquent payment and the late charge. [
more than one Periodic Payment is outslanding. Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach pavment can be paid in full.  To the extent that
any cxcess exists a N ts. such excess may

be applied to any | % Méﬁm@ﬁt"ﬁ\s N nt charges and then

as described in the

Any applical e MSPTal IQFFI‘ml o II; ( duc under the Note
shall not extend o e Nﬁ)m’h( C ¢ IA :! Rayimg

3. Fundsf lii% \\ é %do llindc Ip ) 1 PLIIO(: § arc duc under the
Note. until the Note 1 Al sum(yl unds”y lo provide l‘()li?dym(,llﬁ opnm s.due for: (a) taxes and
assessments and ofher iems wl 1ld[h&1 Iuak(ﬁltﬂlﬂunﬁys Reloondem!m as a lien orencumbrance on the

Property; (b) leaschold payments or ground rents on the Property. if any: (¢) premiums for any and all insurance
required by Lender under Section'S; and (d)Y Morteage Insuranee premiums, if any. orany sums payable by Borrower

to Lender in licu of the payment.of Mortgage Insurance premiims inaccordance wilh the provisions of Section 10.
These items are called "Escrow Items." At originagion or at any time duting the ierm of the Loan, [Lender may require
that Community Associalion Ducs. Fees, and Assessments. 1fany. be cserowed by Borrower. and such dues, fees and
asscssments shall be an Escrow. [l Borrowcr shall promptly furnish to Lendeiatifnotices ot|amounts 10 be paid
under this Section. Borrower shall pay Lender the Funds for Escriow [tcms unless Lender |waives Borrower's
obligation to pay he Funds forany ogall Escrow Ttems. Lendermay avaive Borrower's obligation to pay o Lender
Funds for any or all Eserow iicis aidany time. | Any such waiver may only be in writing. In the cyent of such waiver,
Borrower shall pay direetly, when and where payabie, mounts due for any Escrow ltems for which payment of

Funds has been waived by Lender and, if Lender 1< Shdfur msh 10 Lender receipts evidencing such payment
within such time peiy s Lender may require. ASghidwer's Bon to make such payments and to provide receipts
shall for all purpo ' med (o be a coveng gntained i this Secu I ment, as the phrase
"covenant and agt ' sed in Scction gl ropcl| s obleated (0 pay Escrow lirectly. pursuant to
a waiver, and Bor {0 pay the amoun-dug f 5 | Es Wlteni. Lender may e sights under Section
9 and pay such an wowcen shall theyreh o W Section 9 (0 » r any such amount.
Lender may revolk 5 or all Esu v’~ Sy time by o noti rdance with Section
15 and, upon sucl N MFund g at arc then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceeed the maximum amount a lender can require under RESPA.
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Lender shall estimale the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow [tems. unless Lender pays Borrower interest on the Funds and Applicable Law permits L
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required Lo pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. [t there is a shortage ot Funds held in escrow, as detined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs. assessments. charges, fines. and impositions attributable to
the Property which can attain priority over this Security Instrument, lcuschold paviments or ground rents on the
Property. if any. ¢ nt that these items

arc Escrow [tems, vbmlm n
Borrower sh: wehorgeany Hen WITICh TS Priofmy” over 1hn~ N it unless Borrower:

=

(a) agrees i writit Y NQIIK&QF I(E Mn< I 0 Lender, but only
so long as Borron o1 N 000d Ta or defends against

entorcement of the Tﬁi’ n{% mﬁ ﬁ@cth‘i‘? ij W R yweement of the lien
while those proce ending, ul on ) llml such IO(,CLdl gs aré concluwde 01 (¢) secures from the holder
of the lien an agfeeruént mnsﬂ}hﬂ Cﬂ].llltyuRﬂCQﬁdﬂr& Sccurity rument. It Lender
determines that any part of the Property 1s sub]ul (0 a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice jdentifving the Tien. Within G days of the date“on which that nolice is given,
Borrower shall satisty the len efylake onegeiginorgeeisthe actipas,sct forth abovesiiisthis Section 4.

Lender may require Borngwer Lo pay a onc-time charce ffor a real ostate tax verification and’ or reporting service
used by Lender in connection with this Loan.

5. Property InsuranceiypBorrower shall keep the improvemcnls now existiig or hercafter crected on the

Property insured against loss by fire, hazards included within the term/Mextended coverage.” and any other hazards
including, but not limited 1o, carthquakes and floods. for swhich Tendér requires msurance.  This msurance shall be

maintained in the ounts (micludimg deductiblc' levels) and,foiqiic periods. that Lender requires.  What Lender
requires pursuant (o the preceding sentences can changgdaring the term of the Loan. The insurance carrier providing
the insurance shallbe chosen by Borrower subject ).@FR’S i (o disapprove Borrower's choige. which right shall
not be exercised unreasonably. Lender may reqe . in connection with this oan. cither: (a) a one-

time charge for fl e determination, certi u vices: or (b) a onc-ir arge for flood zone
determination and tjon serviees and su HIIC FCMAappLngs oy« hanges occur which
reasonably might delermination or » aver shall alsc 1 for the payment of
any fees imposed I rgency Mai ' Y0 connection i s of any flood zone
determination rest jection b\ Bono Vi

If Borrower N ! tbed al urance coverage, at

Lender's option and Borrower's expense. Lender is under o obligation to purchase any parucular type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
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or lesser coverage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sceured by this Sccurity Instrument. These
amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject 10 Lender's right 10
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mmortgagee and/or as an
additional loss payec. Lender shall have the right to hold the policies and renewal certificates. W Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiwms and renewal notices.  [f Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage 1o, or destruction of. the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the isurance carvier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any
msurance proceeds. whether or not the underlving insurance was required by Lender. shall be applied to restoration
or repair of the Property. it the restoration or repatr is cconomicatly feasible and Lender’s sceurity is not lessened.
During such repair and restoration period, Lender shall bave the right to hold such insurance proceeds unul Lender
has had an opportunity to inspect such Property o ensure the work has been completed o Lender’s satisfaction,
provided that such inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement
is made in wriling or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adpusters. or other third partics.

retained by Borroy Aion of Borrower.
If the restoration o Htmmblc or Lender s w:t‘ums insurance proceeds
shall be applied to d'by i g exeess, if any. paid

to Borrower. Sucl T ’ﬁ oy d(]:)
If Borrower nd fi 1 i iA\ WQaiy wsurance claim and

related matters, Ogs respond w 1thm 3Q dayg to a notice from Lende surance carrier has
offered 10 settle a Iiyx QQ‘MM#M‘M&& hP!' me() @f 1l begin when the
notice is given, o Aithadevent, at\ﬁéqjhke Leomftyaméé@rﬂéid 2 or ot '\ . Borrower hereby
assigns to Lender (o) Borrower's rights to any msurance proceeds in an amount not o execed the amounts unpaid
under the Note or this/Security Instrument. and (b) any other of Borrower's rights (other than the right to any retund
of uncarned premiums paid | YWer) uran S cover nerty. indofar as such rvights
arc applicable to the coveraue pf theProperty. | Londer may use thehinsirance proceeds cilher epair or restore the
Property or to pay anmounts, unpaid uader the Note or this Sceurity Histrument. whether or not then duc

6. Occupancy. Borrowe il oceupy. cstablish. and use the Prop Botrower's principal residence
within 60 days after (e execntion o this Seeuritv [nstrument and shall contiuc 16 occupy the Property as Borrower's
principal residence for at leastene vy cagatier the date of occupiney. unigss Lendaor otherwise agreas in writing, which
consent shall not be upreasongt:1v vwithheld, or unless extenua wtumstances exist which are bevond Borrower's
control.

7. Preservation, Maintenance and Proteg yeProperty: Inspections. Borrowcr shail not destroy.,
damage or impair the Property, allow the Propesgak @@or commit waste on the Proparty. Whether or not

Borrower is residing i Property. Borrow Property in order to pie the Property from

deteriorating or dc v i value due to its determined pursuant ion 5 that repair or
restoration is not Hly fogsible epair the Propoer iy ed to avoid further
deterioration or da NANCe Or conder h-OIOCECdBRR paid in corinccl 1ge to. or the taking
of, the Property. | b .ender has released
proceeds for such N A ngle payment or in
a scries of progress ments ks completed. It the msurance ov atton pi cds are not sufficient

{0 repair or restore (ha Proper ty, B(n rower s not rchu ed ot Borxowu s obl;galmn tul the mmplcnon of such repair
or restoration,
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Lender or its agent may make reasonable entrics upon and inspections of the Property. [ it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
ot or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’ s knowledge or consent gave
materially false, misleading, or inaccurate information or statements o Lender (or failed 1o provide Lender with
material information) in conncction with the Loan.  Material representations include. but are not lmited 1o,
representations coneerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. It (a)
Borrower fails 1o perform the covenants and agreements contained in this Sceurity Instrument, (b} there is a legal
proceeding that might significandy affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey. probate, for condemnation or forfeiture. tor enforcement of a lien which may
attatn priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's nterest iy the
Property and rights under this Security Instrument. including protecting and-or assessing the value of the Property.
and securing andror repairing the Property. Lender's actions can include. but are not limited to: {a) paying any sums
secured by a tien which has priority over this Sceurity Instrument: {b) appearing in court: and (¢) paying reasonable
attorneys' fees (o proteet its interest i the Property and:or rights under this Security nstrument, including its secured
position in a bankruptey procceding.  Securing the Property includes. but 1s not limited to. entering the Property o
make repairs. change locks. replace or board up doors and windows. drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Aithough Lender may take action

under this Section 9, Lender docs not have to do so and is not under any dul) or obligation 10 do so. It is agreed that

Lender incurs no S
Any amounts . ‘mn ﬁﬁﬁﬁi&&tt{$m N .

Security Instrumer
payable. with such
l&as dgslak and mtcru,l rein con a::d or termun 0
Ifu OCHIMENE S tf QPHMV’S?W&Q 8

It this Secur
"mf’eﬂ)"t}l‘éﬂ}}“ﬁk@‘@Wﬂty‘“n@bﬁl’ﬁ&lf!m‘e” L¢n

Borrower shall not
nsurance. If Lender required Mortgage Insurance as a condition of maki

wer secured by this
ement and shall be

sions of the leasc.
el the ground feasc.
casc. [t Borrower
agrees 1o the merger

Borrower shall not, w
acquires fee utle o
in writing.

10. Mortgag he Loan, Borrower

shall pay the premiums req maki lgag ¢ in cf! wany reason, the Mortgage
Insurance coverage required by Lender ecases (o bo avarlable tfom thic mortgage insurer that presiously provided such
insurance and Borrower was required (o make scparately designated pavments foward the premiums for Mortgage
Insurance. Borrower shall pavth Smiums required to oblain coverage substantakly equivalent to the Mortgage
Insurance previously i effeel, at a vost substantially equivalent to the jcost to Borrower of the Morigage In%urancc
previously in cffect. froman alternaic/mertgage msurer sclected by Lender [ substantially cquivalent Mortgag

Insurance coverag
payments that wer
Payments as a non:

not avail _Borrower shall continue w |
1¢ when the imsurance coverage (‘C‘i%
undable loss reserve in licu gk

« o Lender the amount of the
“d 1o be in effect. Lender will aceey
suranee. Such loss reserve !

parately designate 1
ase and retain these
be non-refundable.

notwtthstanding the' hat the Loan 1s ultimateds "& Lender shall not be requircd o pay Borrower any
intercst or carning such Yoss reserve. Lendés i g re foss reserve pavinenis i Mortgage Insurance
coverage (in the a wd for the period thalgidéncestegui espeovided by an insuryr d by Lender again
becomes available yed, and Lender i oly wicsignated pe : the premiums for
Mortgage Insuran nired Mortg condition o1 mgat and Borrower was
required to make s aled payments € minms tor , Borrower shall pay
the premiums reqe hay lgdEC TIIsurance m cfect. or 1o proyid » loss reserve, vntl

Lender's requiremcnt {or Mortgage Insuhance endsin-accordance with-any™writien agrecment between Borrower and
Lender providing for such termination or until tenmination is required by Applicable Law, Nothing in this Section

10 affects Borrower's obligation to pay intercst at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Notwe) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Insurance.

Mortgage imsurers evaluate their total risk on all such msurance in foree from time w0 time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to these agreements, These
agreements may require the mortgage insurer lo make pavments using any source of tunds that the mortgage insurcr
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer. any reinsurcr., any other
entity, or any affiliatc of any of the foregoing, may reccive (directly or indirectly) amounts that derive trom (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1 exchange tor sharing or modifying
the mortgage insurer's risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mertgage Insurance, and they will not entitic Borrower to any refund.

{(b) Any such agrecments will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically. and/or to reecive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds: Forfeiture.  All Miscellancous Proceeds are hereby assigned to
and shall be paid t

tf the Proper It mlr cous Pr Eﬁfk B icdy yair of the Property,
if the restoration « Ao Lkt ﬁﬁm &3 ui-s Is | ng such repair and
restoration period ¥ NGT}]QFFli ‘::s Hane Sy X Lender has had an
opportunity o ms v Propar e Ak S 5o IAIA Cndcy stion. provided that
such inspection sh alen promptly. Lendermay pay tor the repairs and restogilio single disbursement
orin a series of progi ‘:EIEH ijlgg QJM{»&% mﬁerQRVQMI an W writing or Applicable
Law requires interest (obe paid gilyec! W‘@ﬂdﬁty‘né@@rdé‘lﬂ.‘“ be reguured v pay Borrower any
interest or earnings dn such Miscellancous Proceeds. If the restoration ov repair (s not economically feasibie or
Lender's security would be lessened, the Miscellancous Proceeds shall be appliedto'the sums sccured by this Sceurity
Tnstrument, whether or not witlh | ibany. pa Borrow ueh Miseellancous Proceeds shall
be applied in the order previded for in Section

In the event of alotaliaking, destruction. or loss i alue of the Property. theMiscellancous Proceeds shall be

applied 1o the sums secured by, this Security [nstrument. whether o not then duc. with the cxcess. if any. paid to
Borrower.

In the cvent of 4 pariial Yaking, destruetion. or 10ss alue of the Property in which the fair market value of
the Property immuediately befc e partial takie, destructior loss i valuce 1s equal to or greater than the amount

of the sums securt Y this Sceurity Instrument ltllnkdid}t’\, betore the parital taking. destruction, or loss in value
unless Borrower and Cender otherwise agree in wr, P | 1&5 iég» sceured by this Security Instrument shall be reduced

by the amount of the Miscellancous Proceeds n\xi{ fgtlowing fraction: (a) (he toed amount of the sums

secured immediately beforethe partial taking. «% geton _or lesseii value divided by (b) the market value of the
Property immedia fare the partial taking 3 muumn OF l(n 1 value, Any brlang ¢ paid 10 Borroswver.

In the event N iaking, deste mng«;n oF s i \a‘»lu m the Propert . air market value of
the Property imm partial muﬁ;s_ ds.mugmm ﬁ{} oss in value 13/ smount of the sums
sceured immediat: 1 taking. deste el F‘H’AA’W\’%\\ i value, unh d Lender otherwise
agree in wrinng. 1 rQuects shait be appicd 10 Hic s i Instrument whether

or not the sums are then duc,
[f the Property 1s abandoned by Borrower. or it after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails 1o respond (o
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Lender within 30 days after the date the notice is given. Lender is authorized 1o colleet and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Sceurity Instrument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Seeurity Instrument. Borrower can cure such a default and. if acceleration has oceurred, reinstate
as provided w Section 19, by causing the action or procceding 1o be dismissed with a rubing that. in Lender's
judgment. precludes forfeiture of the Property or other malerial impairmem of Lender’s interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are altribut
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd 1o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrowcer Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for paviment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest
of Borrower. Lender shall not be required to commence procecdings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Sceurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest ot Borrower, Any
forbearance by Lender in excreising any right or remedy mcluding. without himitation, Lender™s acceptance of
payments trom third persons, entities or Successors in Interest of Borrower or in amounts Iess than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy
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14. Loan Charges. Londermay charge Botrower fccs for services pertformed i with Borrower's
default, for the purpose of proic “Lender's interest in the Property and rights uader this Stcurity Instrument,
including. bui not [imited to, atiornéyvs' fees. properly inspection and valuation fees. In regard (o any other fees. the
absence of express authority mithis Seeurity Instrument to chargen speeifie fee 1o Borrower shall not be construed
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15. Netices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing.  Any notice o Borrower in connection with this Security Tnstrument shall be deemced to have been given o
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address it sent by other
means. Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
othcrwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender. Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Ay notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in comection
with this Securily Instrument shall not be decmied to have been given 1o Lender until actually received by Lender.
If any notice required by this Sceurity Tustrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
tederal law and the faw of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Sceurity Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract.  Tn the event that any provision or clause of this Sccurity
tnstrument or the Note contlicts with Applicable Law. such conflict shall not atfect other provisions of this Sceurity
Instrument or the Note which can be given effect without the confhicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: (by words in the singular shall mean and inciude the plural and vice
versa: and (¢) the word "may” gives sole diseretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe : ion 18. "Interest in
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19. Borrower's Right taReinstate After Aceeleration. [f Borrower meciscentdin condiiions. Borrower shall
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days before sale of the Properivpursuant to Section 22 of tus Seeurtty lnstrument, {(b) such other period as Applicable
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hereby shall remain fully effective as if no acceleration had occurred. However, this vight to reinstate shail not apply
in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior notice to Borrower. A sale might
resuft in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of'the Note. [f there s a change of the Loan Servicer. Borrower will be given written notice of the ¢change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, I the Note 1s sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may eonumence. join. or be joined to any judictal action {as cither an individual
Hiigant or the mentber of a class) that arises from the other party’s actions pursuant (o this “Sccurity Instrumient or that
alleges that the other party has breached any provision of, or any duty owed by reason ofl this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period afier the giving of such
nolice to take corrective action.  If Applicable Law provides a time period which must elapse before certain action
can be taken. that time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be decimed to satisfy the notice and opportunity 1o take corrective action
provisions of this
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specitied
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this Seetion 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Seeurity Instrument. Lender shall release this Security
Instrument.  Lender may charge Borrower a fee for releasing this Security Instrument. but only if the feeis paid o
a third party tor services rendered and the charging of the fee is permiutied under Applicable Law,

24. Waiver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with it

"

e
- e é(/ ‘{/(-—"“‘Ln- Scal) {Scal)
Armand W. Artuso JR -Borrower “Barrower
{Scal) (Sealh)
-Borrower -Borrower
{Sealy (Seal)
-Borrower ~-Borrower
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[Space Below Thus Line For Acknowledgment] .
CL L
State of INDTANE LHI?\‘U&S

0i SN SS:
County of F&kKe ( ‘cok

Betore me, & } )EX Q 3¢ \‘} }%(( LVPS

this _ &ég day of \j£¢}55 AC] e _Armand W. Artusc JR

acknowledged the exceution of the annexed mortgage.

L

p Sy o
[:). [SecaYes
Notary Public

Notary Public - Staie ¢
My Commissio
June

oY

AL, BANK
1588

This mstrument was

N.A. 2350

[ affirm. under the p Security number i

this document, un

Loan Orlglnator 1s¥
Loan Origin=ator Organlza
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Legal Description

LOT 37 IN BLOCK 1 IN BEVERLY EIGHTH ADDITION, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF,
RECORDED MARCH 23, 1955 IN PLAT BOOK 30, PAGE 68, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA,

Permanent Index Number: 45-07-18-403-010.000-023
Common Address: 7749 CATALPA AVE, Hammond, IN 46324

Legal Description 16061984IN/14



