










or lesser coverage than was previollsly in e!lcd, Borrower ackmm Il~dge~ thal the cost of the insurance co\erage so 
obtained might significantly exceed the cost of insurance that Borrow"r "ould have obtained, Any amounts disbursed 
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Th"se 
amounts shall bear interest at the t'\ote rate 11'0111 the date of disbursem"nt and shall 11" payable. \\ ith slieh interest. 
upon notice fi'om Lender to Borrower requesting payment. 

All insurance policies required by Lender and rene\\uls of sllch policies shall b~' subject to Lender's right to 
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee am\;or as an 
additional loss payee, Lender shall ha\'e the right to hold the policies and reIle\val ccrtiticates, If Lender requires. 
Borro\ver shall promptly give to Lender all receipts of paid prell1ium~ and renewal notices, [I' Borrower obtains any 
tlmn of insurance coverage. not otherwise rcquired by Lender. for damagc to. or destruction of the Property. such 
policy shall include a standard mortgage clause and shall name Lender as mortgagee amlior as an additional loss 
payee, 

In the e\ent of loss. Borrower shall give prompt notice to the insunmcc carrier and Lender. Lender may make 
proof of loss if not made promptly Borrower. linless Lender and Bormwer othet'\\i~e agree in writing. any 
insuranee proceeds. whether or not the underlying insurance \\ as required by Lender. shall be applied to restoration 
or repair of the Property. if the restoration or repair is economically feasible and Lender' s ~ecurit) is !lot lessened, 
During such repair and restoration period. Lender shall ha\\: the right to hold such insurance proceeds until Lender 
has had an opportunity to inspect such Property to ensurc the \\ork has been completed to Lender's sati"faction. 
provided that such inspection shall be undertaken promptly, Lender may disburse procecds tl)[' thc repairs and 
restoration in a single payment or in a ~eries of progrcss paymel1ls as the work is completed. Unle% an agrcement 
is made in writing or Applicable Law requires intcrest to be paid on sllch insurance proceeds. Lender shall not be 
required to pay Borrower any interest or earnings Oil such proceeds, Fees tl)j' public adjusters. or other third parties. 
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation or Borro\\'er. 
If the restoration or repair is not economically feasible or Lender's secllI'ity would be lessened. the insurance proceeds 
shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid 
to Borrower. Such insurance proeeeds shall be applied in the order prmided for in Section 2, 

If Borrower abandons the Properly. Lender may tile. negotiate and setile any available insurancc claim and 
related matters, If Borrower docs not respond within 30 days to a nlltice Ii-om Lendcr that the insurance carrier has 
offered to scttle a claim. then Lender may negotiate and settle thc claim, The 3D-day period will begin \','hen the 
notice is gi\en, In either event. or if Lender acquires the Properly under Section 22 or other\\!se. Borrowcr hereby 
assigns to Lender (a) Borrower's rights to any insurance proceeds in all amount not ill excecd the :Jmoullb unpaid 
under the Note or this Security Instrument. and (b) any other of Borrower's rights (other than the right to any refund 
of unearned premiums paid by Borrower) under all insurancc policies ~'O\ering the Property. insotar as sLich rights 
arc applicable to the coverage of the Properly. Lender may use the insurance proceed" either ill repair or restore the 
Property or to pay amOUlllS unpaid undcr the Note or this Security Instrument. whether or not then due. 

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal residence 
within 60 days after the execution of this Security Instrument and sllall continue to occupy the Property as Borrower's 
principal residence Ihr at least one year after the date of occupancy. lInless Lender othemise agrees in writing. which 
consent shall not be unreasonably withheld. or unless extelluating circumstances exist \\ hich nre beyond Bor1'O\\el" s 
control. 

7. PrcserYation, :\1aintcnancc and Protection of the Property; Inspections. Bor1'll\\er shall not destroy. 
damage or impair the Property. allow thl' Property to deteriorate or commit waste on the Property, Whethcr or not 
Borrower is residing in the Property. Borrower shall maintain thc Property in order to prevent the Property !i'om 
deteriorating or decreasing in value due to its condition, Unless it is determincd pur;..uant to Scetion 'i that repair or 
restoration is not economically feasible. I30lTO\\cr shall promptly repair the Property if damaged to ll\oid furthcr 
deterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to. or the taking 
o( the Property. Borrower shall be responsible for repairing (lr restoring the Properly only if Lender has released 
proceeds tor sueh purposes, Lender may disburse proceeds tor the repairs and restoration in a single payment or in 
a series of progress payments as the work is completed, I f the insurance or condemnation proceeds arc not sulliciellt 
to repair or restore the Property, Borrower is not relieved of Borrower's l)bligation fi')r the completion of sLlch repair 
or restoration, 
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Lender or its agent may make reasonable entries upon ami inspections of the Prop..:rly. [fit has reasonable cause. 
Lender may inspect the interior of the improvements on the Property. Lender shall e Borrower notice at the time 
of or prior to sueh an interior inspection specifying such reasonable calise. 

8. Borrower's Loan Application. Borrow..:r shall be in default if. during the Loan application process. 
Borrow..:r or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave 
materially false. misleading. or inaccurate information or statements to Lender (or tfliled to provide Lender with 
material information) in eonneetion with the Loan. :vIaterial representations include. but arc not limited to. 
representations concerning Borrower's occupancy of the Property as Borrower's principal residence. 

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [I' (a) 

Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there is a legal 
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrumel1\ 
(such as a proceeding in bankruptcy. probate. for condemnation or f(lrfciture. for enforcement of a lien which may 
attain priority over this Security Instrument or to enforce laws or regulations). or (c) Borrmver has abandoned the 
Property. then Lender may do and pay ftlr whatever is reasonable or appropriate to protect Lender's interest in the 
Property and rights under this Security Instrument. including protecting and or asses~ing the value of the Property. 
and securing and'or repairing the Property. Lender's actions can include. but arc not limited to: (a) paying any sums 
secured by a lien Vv'hich has priority over this Security Instrumelll: (b) appearing in court: and (c) paying reasonable 
attorneys' fees 10 protect its interest in the Property and or rights under this Security Instrument. including its secured 
position in a bankruptcy proceeding. Securing the Property includes. but is not limited to. entering the Property to 
make repairs. change locks. replace or board up doors and windows. drain waleI' hom pipes. eliminate building or 
other code violations or dangeroLls conditions. and have utilities turned on or otf. Although Lender may take action 
under this Section 9. Lender docs not have to do so and is not under any duty or obligation to do so. It is agreed that 
Lender incurs no liability for not taking any or all actions authorized under this Section 9. 

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this 
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be 
payable. with such interest. upon notice fi'om Lender to Borrower requesting payment. 

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. 
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. 
Borrower shall not. without the express written consent of Lender. alter or amend the ground lease. If Borrower 
acquires fee title to the Property. the leasehold and the fcc title shall not merge unless Lender agrees to the merger 
in writing. 

10. Mortgage Insurance. If Lender required :vIortgage Insurance as 11 condition of making the Loan, Borrower 
shall pay the premiums required to maintain thc Mortgage Insuranec in eflect. It: t<.l!' any reason, the Mortgage 
Insurance coverage required by Lender ceases to be available from the mortgagc insurer that pre\ iously prO\ ided such 
insuranee and Borrower WaS required to make separately designated payments toward the premi ums tix \\or\gage 
Insurance. Borrower shall pay the premiums required to obtain cO\·erag..: substal11ially equi\alent to the Mortgage 
Insurance previously in efteet. at a cost substaI1lially equivalent to the cost to Borrower of the "vlortgage Insurance 
previously in effect. from an alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage 
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated 
payments Ihat were du..: when the insurance coverage l'ea~ed to b..: in effect. Lender will accL'pt. usc and retain these 
payments as a non-refundable loss reserve in licu of \lortgagc InslInlilce. Such loss resen e shall be non-refundable. 
notwithstanding the t11et that the Loan is ultimately paid in full. and Lender shnllnot be required to pay Borro\\L'r any 
interest or earnings on slich loss reserve. L.ender can no longer require loss rL'serve payments if Y10rtgage Insurance 
coverage (in the amount and t<:)J' the period th(lt Lcnder requires l provided by an insurer selected by Lender again 
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for 
:Vlortgage Jnsuranee. If Lender required \1ortgagc Insurance as a condition of making the Loan and Borrowcr was 
required to make separately designated payments toward the premiums for \1ortgage Insurance, Borrower shall pay 
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve. until 
Lender's requirement for Mortgage Insurance entis in accordance with any \\Tiltcn agreement between Borrower and 
Lender providing for such termination or until termination is required by Applicable Lim. '\Jotiling in this Section 
10 affects Borrower's obligation to pay interest at the rate pl'llvidcd in the Note. 
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y!ortgage Insurance reimburses Lender (or any entity that purchases the Note) fix certain losses it may incur 
if Borrower docs not repay the Loan as agrced. Borrmvcr i~ not a party to the Mortgagc Insurance. 

Mortgage insurers evaluate their total risk 011 all such im,urance in fixcc Ihlll1 time to timc. and may enter into 
agreements with other parties that share or modify their risk. or reduce losses. These agreements arc on terms and 
conditions that arc satisfactory to the mortgage insurer and the other party (or parries) to these dgrcemcnts. 11Kse 
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer 
may have available (which may include funds obtained from Mortgage Insurance premiums). 

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsurer. any other 
entity, or any aHiliate of any of the foregoing. may receive (direl:tly or indin.:clly) amounts that derive !l'om (or might 
be l:haraeterized as) a portion of Borrower's paymcnts for Mortgage Insuranl:e. in eXl:hangc tllr sharing or modifying 
the mortgage insurer's risk, or rcducing losses. If such agreement provides that an ani liate of Lender takes a share 
of the insurcr's fisk in exchange for a share of the premiums paid to the insurer. the arrangement is Oftcll termed 
'\;aptive reinsurance." Further: 

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage 
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe 
for \lortgage Insurance, and the~' will not entitle Borrower to any refund. 

(bl Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage 
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right 
to receive certain disclosures, to request and obtain cancellation of the \.ortgage Insurance, to have the 
Mortgage I nsurance terminated automatically, and/or to recehe a refund of any Mortgage Insurance premiums 
that were unearned at the time of such cancellation or termination. 

II. Assignment of Miscellaneous Proceeds: Forfeiture. All M iscellaneolls PWl:eeds arc hl:reby assigned to 
and shall be paid to Lender. 

If thc Propcrty is damaged. such Miscellaneous Proceeds shall bl: applied to restoration or repair of the Property. 
if the restoration or repair is economically feasible and Lemkr's sel:urity is not lessened. During such repair and 
restoration period. Lender shall have the right to hold ~Ul:h Misl:ellaneous PWl:l:eds until Lender has had an 
opportunity to inspect sud] Property to ellSUrl: the work has been compll:ted to Lender's satisfaction. provided that 
such inspection shall be undertaken promptly. Lender may pay Illr the repairs and restoration in a single disbursemcnt 
or in a series of progress payments as the work is l:ompletcd. Unless an agrl:ement is made in writing or Applil:ablc 
Law rcquires interest to be paid on sUl:h \1isccllaneous Proceeds. Lender shall not be required to pay Borrowl:r any 
interest or earnings on sud1 Misl:ellaneous Procecds. If the restoration or repllir is not ewnomieally feasible or 
Lender's security would be lessened, the \1isl:ellanellus Proceeds shall be applied to the sums secured by this Sel:urity 
Instrumcnt, whcther or not then due. with the CXl:e:;s, if any. paid to BOITO\\er. SUl:h \ilisccllaneous Prol:ccds shall 
be applied in the order provided for in Sel:tion 2. 

In the event of a lolal taking, destruction. or loss in \alue of the Property. the \1iscellancous Proceeds shall be 
applil:d to the sums secured by this Security Instrument. whether or not then due. wilh the excess. if any. paid to 

Borrowcr. 
In the eventllf a partial laking, destruelion. or loss in value of the Property in which thc fair market value of 

the Property immediately before the parlial taking. destrul:tion, or loss in value is equal to or greater than the amount 
of the sums sl:l:ured by this Security Instrul11ent immediately bdll!"e the partial taking. destruction, or loss in \ alue. 
unless Borrower and Lender otherwise agree in writing. the ~llms secured by this SCl:urity Instrument shall be rl:dul:ed 
by the amount of the Miscellaneolls Proceeds multiplicd by the following fraction: (a) the Iota I amount of the :'llillS 

secured immediately before the partial taking. destrul:tion. or loss in \allie di\ ided by (b) the nlir market \ alue of tlte 
Property immediately before the partial taking. destrul:tion. or loss in vallie. Any balalll:e shall be paid to Borrower. 

In the event of a parti'll taking. destruction. or loss ill value of the Property in \\hiel1 the fair market value of 
the Property immediately bell)J'c the partial taking. destr11ction. or loss in value is Ie", than the amount of the sums 
secured immediately bdl)re the partial laking. destruction. or loss in value. unless Borrower and Lender otherwise 
agree in writing. the 'vfiscellaneous Proceeds shall be applied to the SlUllS secured by this Security Instru111ent whether 
or nol the slims are then due. 

If the Property is abandoned by Borrower. or i r. alkr noliee by Lender to BornJ\\ er that the Opposing Party (as 
defincd in the next sentence) oners to make an cl\\ard to settle a claim for damages. BO!TO\\cr fails to respond to 
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Lender within ]0 days after the date the notie,' is gi\ell. Lemkr is authorized 10 collect and arply Ihe :Y1iscellaneous 
Proceeds either 10 restoration or rerair of the Prorerty or to the slims secured by this Security Instrument. whether 
or not then due. "OproslI1g Party" means the third pany that owes Borrower :Y1isccllaneoLis Procceds or the parly 
against whom Borrowcr has a right of action in regard to :Y1iscdlaneolls Proceeds. 

Borrower shall be in default if any adion or rroceeding. I\hcther ci vii or criminal. is begun thaI. in Lcnder's 
judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in thc Property 
or rights under this Security Instrumcnt. Borrowcr can curc such a default and. if accelcration has occurred. rcinstate 
as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling thaI. in Lender's 
judgment. precludes f()rfeilUre of the Properly or other material impairment of Lender's interest in the Property or 
rights under this Security I nstrlll11enl. The proceeds of any ,1\\ ard or claim for damages that arc allributabk to the 
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender. 

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Propeny shall be applied in the 
order provided for in Section 2. 

12. Borrower !'lot Released; Forbearance By Lender !'lot a \Vah'er. Extension of the time for payment or 
modification of amortiz<ltion of the sums secured by this Security Instrument granted by Lender to Borrower or allY 
Successor in Interest of Borrower shall not operate to release the liability of Borrcmer or any Successors in Interest 
of Borrower. Lender shall not be required to commence proceedings against any Sueee~s()r in Interest of Borrower 
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security 
Instrument by reason of any demand I11nde by the original Borrower or any Successors in Interest of Borrower. Any 
forbearance by Lender in exercising any right or remedy including. 1\ ilhollt limitatioll. Lcnder' h acceptance of 
payments hom third persons, elltities or Successors in Intercst or B01T()\I\:r or in amounts less than the amollnt then 
due. shall not be a waiver of or preclude the exercise of any right or remedy. 

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees 
that Borrower's obligations and liability shall bc joint and several. HO\\ever. any Borrovvcr who co-signs this Security 
Instrument but docs not exccute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage:. 
grant and comey the co-signer's interest in the Property undcr the terl11S of this Security Instrumcnt: (b) is not 
personally obligated to pay the sLIms secured by this Security Instrument: and (c) agrees that Lender and any other 
Borrower can agree to extend, modify. forbear or make any accommodations \\ ith r.:gard to the terms of this Security 
instrument or the Note without the co-signer's cons.:nl. 

Subject to the provisions of Section IX. any Successor in Interest of Borrol\'cr \\0110 assumes Borrower's 
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of Borro\\er' S rights 
and benetits under this Seeurity Instrument. Borrlmer shall not be rcl.:ased from Borrower's obligations and liabil ity 
under this Security Instrument unless Lender agrees to slIeh reIca"e in writing. The covenants and agreements of this 
Security Instrument shall bind (exeept as provided in Section 20) and benetit the slIccessors and assigns of Lendcr. 

14. Loan Charges. Lender may charge Borrower fees for services performed in eonl1ectioll with Borrower's 
default, for the purpose of protecting Lender's imerest in the Property and rights under this Security Instrulllent. 
including. but not limited to, attorneys' fees. property inspection and valuation tees. In regard to any other tees. th.: 
absence of express authority in this Security' Instrument to charge a specific fcc to Borrowcr shall not be construed 
as a prohibition on the charging of such fcc. Lender 1l1ay no! charge fees that arc expressly prohibited by this Security 
Instrument or by Applicable Law. 

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the 
interest or other loan charges collected or to be collected ill cOllllection v,ith the Loan exceed the permined limi!s. 
then: (a) any such Io::m charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit: 
and (b) any sums already collected from Borrowcr which exceeded permitted limits will be refunded to Borrower. 
Lender may choose to make this refund by reducing the principal owcd under the Note or by making a direct paymelll 
to Borrower. If a refund reduces principal. thc reduction will be treated as a panial prepayment \\ithout any 
prepayment charge (whether or IIOt a prepayment charge is provided tor under the Note). Borrower's acceptance of 
any such refund made direct payment to Borrower will constitute 11 waiver of any right of action Borrower might 
have arising OLit of such overcharge. 

15. :\'otices. All notices given by Borrower or Lender ill connection with this Security Instrument must be in 
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to hene been given to 
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Borrower when mailed by first class mail or when actually dcli\en:l! to Borrower's notice address if sent by other 
means. Noticc to anyone Borrower shall constitute notice to all Borrowers unlcss Arrlicablc Law exrressly requires 
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute 110tiee 
address by notice to Lender. Borrower shall promrtly notify Lender of Borrmver' s change of address. If Lender 
specifies a procedure for reporting Borrower's change of address. then Borrower shall only rerorl a change of address 
through that specitied procedure. There may be only one designated notice address under this Security Instrument 
at anyone time. Any noticc to Lender shall be given by deli\ering it or by mailing it by tirst class mail to Lcnder's 
address stated herein unless Lender has designated another address by notice to BorrO\'>er. Any notice in cOl1neetion 
with this Security Instrument shall not be deemed to have been given to Lender until actually recei\ed by Lcnder. 
If any notice required by this Security Instrument is also required under Aprlicable Law. the Applicable Law 
rcquiremcnt will satisfy the corresponding requirement under this Sccurity Jnstrul11enL 

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be gO\erned by 
tederallaw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in 
this Seeurity Instrumcnt are subject to any requirements and limitations of Applicable Law. Arplicable Law might 
explicitly or implicitly allow the parties to agrec by contract or it might be silenl. but stich silencc shall not be 
construed as a prohibition against agreement by contract. 111 thc e\ ent that any provision or clausc of this Sccurity 
Instrument or the Note cont1icts with Aprlicllblc Law. such connict shall not atlect other provisions oflhis Sccurity 
Instrument or the Note which can be given eflect without the contlicting provision. 

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding 
neuter words or words of the fcminine gender: (b) words in the singular shall mean nnd include lhe plural and \ice 
versa: and (L') the word "may" gives sole discretion withoUI any obligation to take any action. 

17. Borrower's Copy. Borrower shall be en one copy of the Note and of this Secllrity Instrument. 
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. "Interest in 

the Properly" means any legal or beneficial interest in the Property. including. but not limited 10. those benetlcial 
interests transterred in a bond for deed. contract f<)\' deed. installment sales contract or escrow agreement. the intent 
of which is Ihe transfer of litle by BOlTO\ver at a fulure date to a purchaser. 

If all or any part of the Property or any Interest in the Propcrty is sold or transterred (or if Borrower is not a 
nalural person and a beneficial interest in Borrower is sold or transferred) v,ithollt Lender's prior written cOl1sent. 
Lender may require immediate rayment in full of all slims secured by Ihis Security Instrumcnt. Howewr. this option 
shall not be exercised by Lender if slich exercise is rrohibited by Arplieablc Law. 

If Lender exercises Ihis option. Lender shall Borrower notice of acceleration. The notice shall provide a 
period of not less than 30 days from the date the not icc is given in accordancc wilh Sectiol1 15 within which Borrower 
mtlst pay all slims secured by Ihis Sccllrity Instrument. If Borrower filiis to pay these sums prior to the expiration of 
Ihis period. Lender may invoke any remedies perJl1itted by Ihis Security InstrUl11elll without further notice or demand 
on Borrower. 

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall 
have the right tn have entl.l!'cement of this Security Instrument discontinued at any time prior to Ihe earliest of: (a) ti\e 
days before sale of the Property pursuant to Section 22 of this Security Instrument. (b) sllch other period as /\pplicablc 
Law might specify fiJI' the termination of Borrower's right to reill~tate: or (c) entry of a judgment enforcing this 
Security Instrument. 1l1Ose conditions are thai Borrower: (a) rays Lendcr all sums which then would be duc under 
this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other eovcnants 
or agreements: (c) pays all expenses incurred in cnforcing this Security Instrument. including. but not limited to. 
reasonable attorneys' tees, property inspection and valuation tees. and other tees incllrrcd for the purpose ofprolecting 
Lender's interest in the Property and rights under this Security Instrument: and (d) takes sucil action as Lender may 
reasonably require to assure Ihat Lender's interest in the Property and rights under this Sccurity lnstrullicnl. and 
Borrower's obligation 10 pay the sums secured by this Security Instrullient. shall continue unchanged. Lcnder may 
require that Borrower pay such reinstatement sums and expenses in one or more of the tollowing forms. as selected 
by Lender: (a) cash: (b) money order; (c) eerti ficd check. bank check. treasurer's check or cashier's check, prO\ ided 
any slieh eheek is drawn upon an institution whose deposits are insured by a federal agcncy. instrumentality or entity; 
or (d) Elcctronic Funds Transfer. Upon reinstatcmcnt by Bornl\\er. this Security Instrument and obligations secured 
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hereby shall remain fully etfective as if no acceleration had occurred. (Io\\e\er. this right to reinstate shall not apply 
in the ease of acceleration under Section III. 

20. Sale of Note: Change of Loan Servker; ",otke of ~riC\ance. TIle Note or a partial interest in the Note 
(together with this Security Instrument) can be sold one or more times \\ithout prior notice 10 BorrO\\er A sale might 
result in a change in the entity (known as the" Loan Servieer") tilat (;ollects Periodic Payments due under the Note 
and this Security Instrument and performs other mortgage loan sen icing obligations Linder the Note. this Security 
Instrument. and Applicable Law. TIlere also might be one •.)r more changes of the Loan Senicer unrelated to a sale 
of the Note. If then: is a change of the Loan Sen ieer. Borrower \\ill be givcn written notice of the change \\hich will 
slate the name and address of the ncw Loan ServiceI'. tile address 10 which paymcnts should be made and any other 
information RESPA requires in connection \\ ith a notice of transfer of ser\ieing. If the Note is sold and therea1ter 
the Loan is sen· iced by a Loan Servicer other than the purchaser of the Nole. the mortgage loan senieing obligations 
to Borrower will remain with the Loan Servicer or be Iransterred to a successor Loan Servicer and arc not asslimed 
by the Note purchaser unless otherwise prm ided by the Note purchaser. 

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an individual 
litigant or the member of a class) that arises thll1l the other parly' s actions pursuant 10 this Security Instrument or that 
alleges that the other party has breached any provision oJ: nr any duty owed by reason oJ: this Security Instrument. 
until such Borrower or Lender has notified tlle other party (with such notice gi\Cn ill compliance with the requirements 
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such 
no lice to take eOlTeclive action. If Applicable Law provides a time period which must elapse bcfore certain action 
can be taken. that time period will be deemed [0 bc reasonable for purposes of this paragraph. The notice of 
acceleration and opportunity to cure gi\ en to Borrower pursuant to Section 22 and the notice of acceleration gi\en 
to Borrower pursuant to Seelio11 III shall be deemed to satisfy the 110tice and opportunity to take eorreeli\e action 
provisions of this Seelion 20. 

21. Hazardous Substances. As llsed in tillS Section 21: (n) "Hazardous Substances" are those substances 
defined as toxic or hazardous substances. pollutams. or wastes by Environmental Law and the following substances: 
gasoline. kerosene. other t1ammable or toxic petroleum products. toxic pesticides and herbicides. \ olatile solvents. 
materials containing asbestos or fi.mllaldehyde, and radioactive nUlIerials: (b) "Environmental Law" means tederal 
laws and laws oflhe jurisdiction where the Property is located that relate to health. safety or environmental protection: 
(c) "Environmental Clem1Up" includes any response action. remedial action. or removal ae!io11. as defined in 
Environmental Law: and (d) an "Em ironl1lental Condition" means a eonditioll that can cause. contribute to. or 
otherwise trigger an Environmental Cleanup. 

Borrower shall not C<lLlSe or permit the presence. use. disposal. storage. or release of any Hazardous Substances. 
or threaten to release any Hazardous Substances. on or in the Property. Borrtm er shall not do. nor allow anyone else 
to do. anything aHecting the Property (a) that is in violatio11 of nny Environmental Law. (b) which creates an 
Emiro11mental Condition. or (e) which. due to the presence. usc. m release of a Hazardous Substance. creates a 
condition that adversely affects the value of the Property. The prcceding two sentences shall not apply to the 
presence. usc. or storage on the Property of small quantities of Hazardous Substances thm are generally recognized 
to be appropriate to normal residential uses and to maintenance of the Property (including. but not limited to. 
hazardolls substances in consumer products). 

Borrower shall promptly Lender written notice of (a) any investigntion. claim. demand. 1<l\\slIit or other 
action by any governmental or regulatory agency or private party invol\ ing the Property and any Hazardoll~ Substance 
or Environmental Law of which BorroVver has ac\wli kno\\ ledge. (b) any Emironmental Condition. including but not 
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardllll~ Substal1ce. and (e) any 
condition caused by the presence. use or release of a Hazardous Substance \\hich iHherscly affects the vallie of the 
Property. If Borrower learns. or is notified hy any gmerllll1elltal or regulatory authority. or any private party. that 
any removal or other remediation of allY Hazardous Substance affceling the Property is necessary. Borrower shall 
promptly take all necessary remedial actions in accordance with Envirollmental Law. Nothing herein shall create allY 
obligation on Lender for an Environmental Cleanup. 
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NON-UNIFORM COVENANTS. Borrol\er and Lender further COlcn<1nl and agree as follows: 

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following 
Borrower's breach of any co\'enant or agreement in this Security Instrument (but not prior to acceleration under 
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action 
required to cure the default; (c) a date. not I('ss than 30 days from the date the notice is given to Borrower. by 
which the default must be cured; and (d) that failure to cure the default on or before the date specilied in the 
notice may' result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial 
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after 
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other 
defense of Borrower to acceleration and foreclosure. I f the default is not cured on or before the date specitied 
in the noticl', Lender at its option may require immediate payment in full of all sums secured by this Security 
I nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender 
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including. 
but not limited to. reasonable attorneys' fees and costs of title e\'idence. 

23. Release. L'pon payment of all SUI11~ secured by this Sccurity Instrument. Lender shall relca~e this Seeurit: 
Instrument. Lender ll1<ly charge Borrower a fee fix releasing this Security Instrument. bllt only if the fce is paid to 
a third party for sen ices rendered and the charging of the tce is permitted under Applicahle Law, 

24. Waiver of Valuation and Appraisement. Borrower IvailCs all right of\aluation and appraisement. 
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BY SIGNING BELOW, Borrovier an:epts and agrees \0 the terms and covenants cOlllained in this Security 
Instrume!1\ and in any Rider executed by Borrower and recorded \"jlh it. 

~ ..., 
' //"1. 

/ i/ /~--~
(. -==~/Lu'~--=-~_' Scal) (Seal) 

Armand W. Artuso JR -Borrower -Borrower 

(Seal) (Seal) 
-Borrower -Borrower 

(Seal) (Seal) 
-Borfll\Vcr -BOITO\\Cr 
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[Space Below This Line For Acknowledgment] 

SS: 
CounLY of ~~c::.=,-=-_--=---,,-=_____ 

acknowledged the execution of the annexed mortgage, 

~,(;/)Ii de}(j t~ 
Notary Signature 

},_(~\J'Y~i'kll( {~, r--" CC.'flYe.:S 
Printed Typed 1\ame Nowry Publi<.: 

lv" l-c:)"C,1 v~Iy commission expir~'s: ~,~_,-=..____<.l __ 

(Seal) 

TIlis instrumenl was prepared by: DIANA L. WALLACE SR. VP MB FINANCIAL BA.NK 
N.A. 2350 GREEN ROAD SUITE #~OO, ANN ARBOR MI. 48105- 588 

I affirm. under the penalties for perjury. lhaL I ha\e laken reasonable care lo redacl each Social Security number in 
this documcnt. unless required by law. 

J::1IA'A L. W"ilJCE ffi. VP!VB F1N'N:17lL ffi"K NA 
Signature of PrepareI' 

Rivers , Nl'vlLSR 8484 
: MB Financial N.A. NMLSR ID 401467 
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Legal Description 

LOT 37 IN BLOCK 1 IN BEVERLY EIGHTH ADDITION. IN THE CITY OF HAMMOND. AS PER PLAT THEREOF. 
RECORDED MARCH 23, 1955 IN PLAT BOOK 30, PAGE 68, IN THE OFFICE OF THE RECORDER OF LAKE 
COUNTY. INDIANA. 

Permanent Index Number: 45-07-18-403-010.000-023 
Common Address: 7749 CATALPA AVE. Hammond, IN 46324 

Legal Description 160619841N/14 


