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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardlrﬁe usage o words used i tbls document are also provided in Section 16.

ocumen
(A) "Security Instrument"” meaN; 6 LY 1'4 2016 , together
with all Riders to this document ;T? OWT&
(B) "Borrower" is KENNETH L HELTON SR, A MARRI E‘.D
Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Tnc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lendet's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS hags a mailing address of P.O.
Box 2026, Flint, MI 48501-2626 and a street address of 1901 E. Voorhees Street, SuiteC, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is FRANKDLIN AMERICANS MORTGAGE COMPANY, A TENNESSEE
CORPORATION

Lender isa TENNESSEE CORPORATION : organized
and existing under the'laws of THE STATE "*‘“'Eﬁ'.:‘-.' .
Lender's address is~. 6100 TOWER &'F:‘!D 22 FRANKLIN, TENNESSEE
37067
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(E) "Note' means the promissory note signed by Borrower and dated JULY 14, 2016

The Note states that Borrower owes Lender ONE HUNDRED ELEVEN THOUSAND AND 00/10 O
Dollars (U.S. $ 111,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

AUGUST 1, 2046

® "Property“ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider X] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

[] Condominium Rider [[] Other(s) [specify]

(1) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community F d_Assess ts" means all due and other charges

®
that are imposed o Mntﬁlcs; { yciation or similar

organization.

(K) "Electronic F NW Fm @el aI" o :d by check, draft,

or similar paper ins f ich’is’inttiated” thr an“electronic terminal e'lepx ient, computer, or

magnetic tape so as to or Thigcmm“inisc@h@t olggftditan account. Such term

includes, but is not limited to, p ];E(é (rd ﬂfiﬂans automat te]ler machine iransactlu transfers initiated by
t

telephone, wire transfers, and au ecordaer.
(L) "Escrow Items'' means those items that are descrlbed in Sectlon 3.

(M) "Miscellaneous Proceeds' means an tion, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in'Section §) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property: (iii) conveyance in
lieu of condemnation; or (iv). sresentations of, or omissions as to, the v 7 condition of the Property.

(N) '"Mortgage Insurance' means,insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) ‘'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the RealyEstate SettlementsProcedures Act(12 U.S.C§2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they faight be amended from time to time, or any additional or

successor legislation or tegulation that governs ?a}ﬁm,g jeet matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restricticaoh sechin regard to a "federally rélated mortgage loan"
even if the Loan dc t.qualify as a "federally*alated=morfeags toan" under RESPA
(Q) "Successor in tof Borrower' meansa ty-the aken title to the Pr vhether or not that
party has assumed abligations underzthesd d/ 45 Security Instrur
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

COUNTY of LAKE

[Name of Recording Jurisdiction]

*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

A.P.N.:

which currently has the address of

TOGETHER
appurtenances, anc
covered by this Sec
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and assigns) has the

and sell the Propert
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any la t charges and then

as described in the DOC’&Slm nt 1

Any applicatic s, Insurance proceeds, or Mlscellaneous Proceeds ue under the Note

shall not extend or @)flﬂ ’ E.\ @EA \
3. Funds fo w ItemS. Borfower sh y t0 Lend érlo\ are due under the

Note, until the Note is paid iflly Mﬂﬁlfexﬁf e pigd b for: (a) taxes and

assessments and other/itermns which gan aiim lt;rlor over this rity me t as a Iu ~encumbrance on the
Property; (b) leasehold payment ptmw e@% Eremlums for any and all insurance
required by Lender|under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage 1 premiums in‘accorda ith the provisions of Section 10.
These items are called "Escrow ltems. " At originationror at any éime cduring the termvof the Loan, [.ender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escroy n. Borrower shall promptly furnish to Le Htices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items 1y time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when-and where payable, the amounis-due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requizes) L»hall,furmsh to Lender receipts evidencing such payment

within such time period as Lender may require. Bogi }4—"' ﬂbfg_,aaon to make such payments and-to provide receipts
shall for all purposes be decmed to be a covenant" 'nd‘ agreementpghtamed in this Security [nsifument, as the phrase
"covenant and agre 1sed in Section 9. _».."Bc»rrower 18 olp’"gated to pay Escrow Ite -ectly, pursuant to
a waiver, and Borro to pay the amount cue ¢01 armEscrowItem, Lender may r ghts under Section
9 and pay such amc rcower shall then%e obllvated under$ectlon 9 to repa any such amount.
Lender may revoke te_ any“or all Escraw Venjsa\t any\flme by a notice jance with Section
15 and, upon such wer shall pay to Lenderdit Funds, and in s are then required

under this Section -
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, |

Borrower shal m mmmﬁvirﬁ Se unless Borrower:
(a) agrees in writing nt of th Qt & aunanhg » Lender, but only
so long as Borrow o m sﬁ:ll n ] r defends against
enforcement of the | g marc dEIJ i Alwion it ‘cement of the lien
while those proceec ar lfin . égonl nti] such progceedings are concluded; og(c) >s from the holder
of the lien an agreenn s’;is ac?%)ryﬂl Eénﬁ%}ésﬁigrg%a 1;111get ]i.lgnﬂoe EbSe u{r:it, strument. If Lender
determines that any, of the Prt]hﬁ' Lahet@ommwyic]ﬂgewﬂdﬂbl!ity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a.one-time charge for areal estate tax verification and/or reporting service

used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term ''extended.coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preceding senfences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Ler @j_sﬂig,ht to disapprove Borrower's choice, which right shall

not be exercised unteasonably. Lender may requireRania€ioipay, in connection with this oan, either: (a) a one-
time charge for flood zone determination, certific “Md traéﬁﬁiﬁservices; or (b) a one-time ¢harge for flood zone
determination and ¢ ication services and subsegieht charges cai%ﬁ%me remappings or simil anges occur which
reasonably might af k determination or c@ﬁﬂﬁcation. BorioWer shall also be resp or the payment of
any fees imposed b u| Emergency Management Agengy ity connection it | of any flood zone
determination resul bjcction by Borrawers -

If Borrower fz vy of the covera; éﬁléy%'&]@ﬁ%a above, Lender rance coverage, at

Lender's option anc € ar type or amount
of coverage. Therefore, such coverage shail cover Lender, but might or might not proieci Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such potlicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or ot 1surance proceeds

shall be applied to tl y ]m i m;gm Spiot th xcess, if any, paid
to Borrower. Such c€ s Qm rmea for M

If Borrower al >/ NMem mﬂ' Q surance claim and
related matters. If ' i dF ender the urance carrier has
offered to settle a « , liﬁ 11 begin when the
notice is given. In eithe ent or lf (%%% acqur?’lﬁifél 11%(% é éf&!%g 2 § otherwise, Borrower hereby
assigns to Lender (a) Borfower' s Ijhﬂ Lakes@mtuntyellm(amndethot to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. l.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
6. Occupancy. Borro shall occupy, cstablish, and use the Broperty as Borrower's principal residence

within 60 days after the execution.of this Security Instrument and shall continue to eecupy the Property as Borrower's
principal residence for at least one year after the date of occupaney, unless Lender otherwise agrees|in writing, which
consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protectlon afjthe Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 40 ‘,xd__rm?*fréﬁar commit waste on the Property. Whether or not

Borrower is residing in the Property, Borrower HédJ maintain" t"r.ﬁ Property in order to prevert the Property from
deteriorating or dec 1g in value due to its co a.}' on; Ynlessi fIs"ietermmed pursuant to-S on 5 that repair or
restoration is not e« ally feasible, Borrov:.Ier :shall promptly ffepair the Property if d to avoid further
deterioration or dan urance or condemﬂatlon proceeds are pald in connection/ e to, or the taking
of, the Property, B be responsible fé‘r repalr Or re:,tormg the Propt nder has released
proceeds for such p 1l dlsburse pr’db‘eegf w‘the repairs and ¢ gle payment or in
a series of progress k o1 ; are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compietion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under thls Section 9.

Any amounts « ver secured by this

Security Instrument mm i& ment and shall be
payable, with such ng, payn

If this Securif n QT@F m | ions of the lease.
Borrower shall not s t N SEI rgd}lr‘lern 1the ground lease.
Borrower shall not, S wrltten t-of hﬂlder alter or amend th sase. If Borrower
acquires fee title to the ] penﬁﬁpgg%g‘l% %ap ng Bgll‘e]i:%leg r.agrees to the merger
in writing. the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. Tf, for any reason, the Mortgage

Insurance coverage required by Lender ceases to.be available from.the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, ata cost substantially equivalent to the cost to Borrower of the Mortgage Insurance

previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available; Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve m lieu of Mqrtgagqlpsurance Such loss reserve shall be non-refundable,
notwithstanding the ‘ d,Lender shall not be require pay Borrower any

interest or earnings on.such loss reserve. Lender; "'ay no longer r 1re loss reserve payments if Vortgage Insurance
coverage (in the amr and for the period thaLL»,ndcr requires)l p:mvnded by an insurer sef | by Lender again
becomes available, it and Lender r;:qu‘;re separatel\ dcmgnated payme ( the premiums for
Mortgage Insurance >¢_required Mortgo:ge Insurance as, @condition of making and Borrower was
required to make se nated payments t’)ward fhe rem{ums for Mortgag sorrower shall pay
the premiums requi Mortgage Insuraﬁe‘é»u}:cﬂ eot, or to provide 4 loss reserve, until
Lender's requireme N 2 een Borrower and

Lender providing for such termination or untii termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property d ir of the Property,

if the restoration or M ] Cummr% 5’ g such repair and
restoration period, h the—11 elfahous Pr¢ ender has had an
opportunity to insp OF ThmF le; dIdL' ion, provided that
such inspection shal rt N& m westorati ngle disbursement
or in a series of pro; I asf? rk is comp glnless an a m nt is fpeden ing or Applicable
Law requires intere anl on'suc ﬁé}éﬂ{r‘l ous r§ce‘é SRS (1) beQeqL .to pay Borrower any
interest or earnings ,uch Mlscthetlljﬂlme@soﬂfﬂt}(eﬂemmd@na!r is not economically feasible or

Lender's security wou!d be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall

be applied in the order provided for in Section

In the event of a total taking, destruction, or 10ss in valu¢ of the Property, the Miscellaneous| Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fajr market value of
the Property immediately beforethe partial taking, destruction, orloss in value is equal to or greater than the amount
of the sums secured by|this Securitydnstrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrltmg, the SIS secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multig fc} byith !lowmg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destr;umgn or l6s¢ifcvalue divided by (b) the fair market value of the
Property immediate fQ He partial taking, demructlon of 10skirvalue. Any balance sha paid to Borrower.

In the event o ia] taking, destructlon, or loss-in valuesoﬁhe Property in whicl ir market value of
the Property immec re the partlal takmg, destruction, or loss in value is less nount of the sums
secured immediatel: artial taking, des:ructlgn Ois loss h value, unless F Lender otherwise

.

agree in writing, the roceads shall be ‘applic
or not the sums are

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

;?rmhe sums securegt istrument whether

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc @Forms
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sngners. Successors and Assngns Bound. Borrower covenants and agrees
that Borrower's obl -signs this Security

Instrument but doe: J Dggﬁ ; Wi‘ A ‘n only to mortgage,
grant and convey s/Inter€st in roperty under the erms of this rument; (b) is not
personally obligate m QF ml AL s ider and any other
Borrower can agres edr or Pregardy ms of this Security
Instrument or the ? W
. is th (3
Subject to the provisions o?Sle? ,é uccessor ﬁ ntere!? trEXrower rassumes Borrower's

obligations under this Security Instti Qﬂﬁ%r fmdﬁr $hall obtain.a! of Borrower's ri ghts
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as providedpinSection 20).and henefit thesuecessors and assigns of Lender.

14, Loan Charges. 1 .ender may charge Borrower fees for services performed in connection with Borrower's

default, for the purpose of pr ting Lender's interest in the Property and rig! or this Security Instrument,
including, but not limited to, attorncys" fees, property inspection and valuation fees:In regard to any other fees, the
absence of express|authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition on the charging of such/fee. Lender may not charge fees that are expressly probibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum joa?, charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be co! ]ﬂ;ﬁéd' izection with the Loan excecd the permitted limits,

then: (a) any such loan charge shall be reduced byt “amount neuf“qary to reduce the ch" t0 the permitted limit;
and (b) any sums a Iy collected from Borrowe-) which exceedéﬂ‘permltted limits will be nded to Borrower.
Lender may choose this refund by reducmg the principal owed under the Not t g a direct payment
to Borrower. If a fuces principal, the iediiction vull be treated as a paf 'ment without any
prepayment charge ot a prepayment’ charoe.Ls » ovndyd for under ) ver's acceptance of
any such refund m: nent £Q Borrower\*ﬂr} g@n‘ktltute a waiver of n Borrower might

have arising out of
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer nf the Pranarty nr o Ranaficiol Intaract in Rorrower. As need in thie Section 18, "Interest in

the Property" mear the Property, inc ), those beneficial
interests transferrec o€ Mm%m 118 -eement, the intent
of which is the trar v Borrower at a future date to a purchaser.

If all or any p N ‘; ’ﬂﬂlh \fl’*ﬁ;? éd f "Borrower is not a
natural person and nferest 1 Borrower is sol err 6ut L ende r written consent,
Lender may require imm ’Em@méﬁﬁﬂgﬂlﬁqyma nsigdinent, However, this option
shall not be exercised’by Lsnder if such exergise is-prohibited pplicabl

If Lender exefcises this Optlgjl jda%ﬁll Q‘Em Xfé&rﬁcratlon The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security 1 t. If Borr “fails to pay sums prior to the expiration of
this period, Lender may invoke any. remedies permittediby this Security Instrument:without further notice or demand
on Borrower.

19. Borrower's Rightto Reinstate After Acceleration. If Borrower m n‘conditions, Borrower shall
have the right to haye enforcementief this Security Instrument discontinued at any/time prior to the earliest of: (a) five
days before sale of the Property pursuantto Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify| for the termi n of Borrower's right instate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender ali-sums which then would be due under
this Security Instrument and the Note as if no acceleratlon tiad opcurred (b) cures any default of any other covenants
or agreements; (C) p: ‘ ,/but not limited to,

reasonable attorneys' f& ¢’ purpose of protecting
Lender's interest in 'roperty and rights undsr L‘fns Seciirity Irvgg ument and (d) takes su ion as Lender may
reasonably require »that Lender's mterest in the Property <end rights under this 7 Instrument, and
Borrower's obligat he sums secured b'v thls Security, Instrument shall copf iged. Lender may
require that Borrov instafement sums,anrf»exnprses B one or more of forms, as selected
by Lender: (a) cash ~(c) certified checkl WAk check, treasurcs’ 's check, provided
any such check is di i f¢ nentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardc S i e those substances
defined as toxic or 7 B]“ mdémvits lowing substances:
gasoline, kerosene able or toXic petroleim products, toxic pesticides ¢ , volatile solvents,

materials containin Nm EEI maa L iy aw" means federal

laws and laws of th er t *safety ol imental protection;

(c) "Environment: £ &IELBSO 1 i.; e ion, as defined in
) }‘ "Eh (/Eg ({h@iﬁs § ‘g@ 1o that can cau i

Environmental La nv1ronmen ndition” me , contribute to, or
otherwise trigger an Environmen Inﬁbke ounty Recorder!

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property, Borrower shall'not do, nor allow anyone ¢lse
to do, anything affecting the Preperty (ajsthat issnsviolationsef any Environmenta! Law, (b) which creates an
Environmental Condition, (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the [Property. = The preceding nces shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly,givedender written notice of (a).any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prx@j ps }}y involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actuQ\ bg@ b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, re{é*‘, or threal q;/‘gplease of any Hazardous Stdbstance, and (c) any
condition caused b presence, use or releas ‘. 2 Hazardou&i stance which adversels cts the value of the
Property. If Borrc ms, or is notified by-an) governmentz or, regulatory authorifs private party, that
any removal or otl ation of any Hazardous Substance. affeotmg the Propert: ry, Borrower shall
promptly take all n dial actions in acé'ard,am,awj\ttn E<n\/1ronmenta W ein shall create any
obligation on Lend ynental Cleanup iy “L\”'\‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ / //fw’/lﬂ / /é& /L (Seal) (Seal)

KENNETH L HELTON SR -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:
County of LO\\(Q

Before me,

tis Iy or JU\\jJ __KENNETH L_HELTON SR

acknowledged the execution of the annexed mortgage.

AU

Notary Signature

Notary Public

(

6100

This instrument w¢
TOWER CIRC

I affirm, under the al Security number in

this document, unl

Loan Originator: JO
Loan Originator O
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Loan Number: 1002095616 HELTON

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to FRANKLIN AMERICAN
MORTGAGE COMPANY, A TENNESSEE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1576 LILAC COURT, HOBART,
[Property Address]

INDIANA 46342-5978

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document i1s

NOTOEETCIALL, . .

This Docpment i3 the property of
the Lakietauntyecorder!

(the "Declarati

(the "PUD").
entity owning |
uses, benefits

PUD COV\
Borrower and

A. PUD

Constituent Do

trust instrument

other rules or r
assessments in

B. Prop

insurance carr

2 Property also inclides Borrower's interest in the homeowners associat

nanag' > C COMMEiai€as ang, facilities.ef.the RUD (t Owners Assc
proceeds of Borrower's interest.

NANTS. in addition to the covenants and agreements made in the Sec
wder further covenant and agree as follows:

bligatiois. Borrower shall perform ail of Borrowei's obligations v
nents. The "Constituent Docume :

any equivalent document

ons of the Owners Ass¢

d pursuant to the Consti

er.shall promptly pay, when

1 or equivalent
tion") and the

ty Instrument,

er the PUD's
incorporation,
any by-laws or
2, all dues and

rally accepted
to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectlon with any condemnatlon or other takmg of all or any part of the Property
or the common facil tion, are hereby

LAl TTTITY L £

aSSlgned and sl 11 PproCeeas siian v ap, u.u . ecured by the
Security Instru Eocume

E. Lend v (ﬁ??ﬁ\}‘cebiﬁnluf:‘ De with Lender's
prior written ¢ . ef partmon or subdiv Property or consent to: (1) indonment or
termination of the PUD JEkeept Dd@umenbrlsrnhel awpif the case of substantial

destruction by fir¢ or other Caﬂi]g je the fa tilé ii.y con e ation or eminent domain; (ii) any
amendment to provision % ﬁ"\g& §efon is for the cxpress benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners

Association; or (iv) any @ whicl Id have the effect of renderi he public liability insurance
coverage maintained by thefOwners ASsociationfuniacceptablérto Lender.

F. Remedies. If wer does not pay PUD dues and assessmen 1, then Lender may pay
them. Any amounts disbursedyby l'ender under this paragraph F shall becorneadditional debt of Borrower
secured by the| Security Tnstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Noté rate and shall be payablc, with interest,

upon notice from Lender to;Borrower requesting payment:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

z/ /41&% é-% £~ (Seal) (Seal)

KENNETH L. HELTON SR -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower
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LOT 1 IN UNIT 2 OF BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT, IN THE CITY OF HOBART AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 75, PAGE 62, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

Permanent Index Number: 45-13-05-303-002.000-018
Common Address: 1576 LILAC CT, Hobart, IN 46342

Legal Description 16051474IN/49



