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(D)  "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa 3 LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

E) "Note" means the promissory note signed by Borrower and dated July 27th
2016 . The Note states that Borrower owes Lender
ONE HUNDRED SIXTY SIX THOUSAND TWO HUNDRED FIFTY AND NO/100

Dollars {(U.S. $ 166,250.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

August 1st, 2046

) "Property" means the property that is descnbed below under the heading "Transfer of
Rights in the Property.”

G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to he’executed by Borrower [check box aS\applicable]:

[] Adjustable Rate Rideg B g ndomlmum Hlder s [ 1" Second Home Rider

Balloon Rideg 1-4 Family Rider
Q vare ANCEEXER IQM

Other(s) [SW
@ "Applicable awpmgzgls %ﬁ}(:)l}s ng apiehgﬁogde rlz;Fy tate and local statutes,

regulatior$, ordinances ih edhisideaife f lli’dﬁl‘l’le effect of law) as well
as all applicable final, non-appealable judicial opinions.

¢)) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that.aze imposed on Borgwer or the Propesty by a condpominium
association, homeowners association or similar organization.

X) "Electronic Funds Transfer" means any| transfer of funds, other than a transaction
originated by check, ‘draft, or similar paper instrument, which is initiaied.thfough an electronic
terminal, |{elephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution“te"debit or credit an account. “Such term includes, but is not limited to,
point-of-sale transfeis, auiomated teller machine transactions, transfers initiated by telephone,

proceeds paid by any third party M?‘ =;_ 1S

b -

misrepresentations of, ‘er omissions as te ‘g?h\l ""
™) "Mortgage Insuranceimeansis o

or default on, the Loan.
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©) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

e e R T d
X

1ype of Kecoramng JUT]SOI%O]‘I,

of Lak ocument
see s o NG T OFETC TAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 345 Maple Lt

[Strc
Crown Po , India: 4630 ("Property Address"):
[C Zip Code]

GETHER WITH all the iniprovements now or hereafter erected on the property, and
all easements, appurtenances, and fixture r hereafter a part of the property. All
replacements and additions shall also /be i, this Security Instrument. All of the
foregoing is-ceferred to in this SecuritySTast -ihie’c Property.” Borrower undefstands and

agrees that MERS 'holds only legal micr ranted by Borrower in Security
Instrume: if necessary to compiyliwith Jaw' of custers, MERS (as nomine nder and
Lenders': s and assigns) hes therrightiitefexercise any or all nterests,
including the right reciosg-and sell the Pronert 1y action
required g 1y Security
Instrume:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrumenl be made in one or more of the following forms, as selected by Lender: (a)

cash; (b) n order; (c) ceytified—check,—bank—check, treasuser's hier's check,
provided ..,,u.. an-institution whose 4 a federal
agency, i acumentrm

] .ed received Lender when received at . mated in
the Note o @ Q%, fa 1e notice
provision en er may re rn any payment or pai payn. | yment or

partial payment ’Ehlsﬂl:)ucuhtm:ﬁt loart Euereptsleepd agg€p! any payment or
partial paynient insufficiegt to bring the t:an current, out wa any rights fiereunder or
prejudice to iis rights to H—'ﬂh’ #ﬁﬁeﬂg %'future but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment |is applied as of its scheduled due date, then Lender need not interest on unapplied
funds. Lender may held,such unappiied funds until Borrower makes payment to bring the Loan
current. Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds ox n them to Borrower. If not applied earlie: h funds will be applied

to the oufstanding principal balance under the Note immediately prior tonforeclosure. No offset
or claim which Berrower might have now or in the future against Lender shall relieve Borrower
from making payments due/under the Note and this™Security Instrument or performing the
covenants and agreemeiiis secured by this Security Instrument.

2. Application of Payments or_Rnazce: Except as otherwise described in this

Section 2, all payments accepted and a ‘F.R gudey shall be applied in the following order
of priority:~(a) interest due under the Npi€; (b) prii pal due under the Note; (c) amounts due
under Se( 3. Such payments shallhe /applied to ea g eriodic Payment in the ¢ in which
it became ny remaining amouniSishall be appliedfirst to late charges, sec iy other
amounts ihis Security Insteumentysandythenty reduce the princ e of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At

originaﬁ("- or at any tfime durine the term of the Loan Yender mav require that f‘nmmunity
Associati Assessments, if an y, be __-.v.._‘_ B lues, fees
and asses aff E ily fiu Il notices
of amou ] er this Sectlon Borrower shall pay Le r - Escrow

Items un! ﬂl I!)n@ NG w Items.
Lender n M1 Eﬁb il ' Items at
any time v eD’ﬁ'dﬂiﬂ@thi@aﬁHbttf lsfg I wer shall
pay direcily nen where payable, the amounts scrow ltems. for which
payment unds has thﬂwlvﬂ?‘lly mm:ﬁy i Qﬁﬂl’d@f; shall furnish to Lender

receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts'shall for all purposes be deemed to be
a covenant and agreement contained, in this,Security Instrument, the phrase "covenant and

agreement” is used (in Section 9. If Borrower is obligated to pay Escrow Items |directly,
pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise fits rights under Section 9 and pay such amount and Borrowesgshall then be obligated

under Section 9 to'tepay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at'any time by a notice given in accordance with Section 15 and, upon such

revocation, Borrowes shalifpay to Lender all Funds; and in‘such amounts, that are then required
under this Section 3.

| .ender may, at any time, collect sitnds in an amount (a) sufficient to permit
Lender to“apply the Funds at the tifngNs RESPA, and (b) not ceed the
maximur rqunt a lender can requiig/inder: RESP .ﬂ l_ender shall estimate the amount of
Funds du > basis of current data reasonahle estimates of expenditures e Escrow
Items or in accordance wit
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institation whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

ITnon navment in full of all sums secured by this Security Instrument. Tender shall

promptly d

y &1 I(;) YR Y hte518° m nes, and

impositio e'to the Property W h can attain priority over thi trument,
leasehold N @thgf@l A ity on Dues,
Fees, anc m 15 wer shall
pay them in the ’FPﬁ Pedtent is the pro rt% of

rfowef shall rom tly _discharge any lien which privrity over this Security
Instrumerit uniéss Borr ﬁﬂﬂm ke[ﬁﬁﬁﬂiem e obligation secured by

the lien in a manner acceptable to Lender but only so long as Borrower is performing such

agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings whighyin Lendes s,opinionseperate tosprevent the enforcement of the lien while
those proceedings are pending, but only until such procecdings are concluded; or (c) secures
from the holder of lien an agreement satisfactory to Lender subordinating the lien to this

Security [nstrument. Jif, I ender determines that any part of the Propestysis subject to a lien
which can attain priority over this Sectrity Instrument, Lender may give Borrower |a notice
identifying the lien. ‘Within 40 days of the date,on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a6 -tlme charge for a real estate tax verification
and/or reporting service used by Lender ix

: merty Insurance. B “koep the improvements n €xisting or
hereafter ted on the Property ins ¥ apai 5hipfire, hazards included wi the term
"extendec age,” and any othe ha, Hut not limited ikes and
floods, fc ender requires insirance: f'" is i '_ \ifance shall be maintai amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt

Of BOI'I'O\ ----------- d bv this Seeuritv-Tnstrument Thaca amounts chall Lane fadnmnct 4 the Note
rate from and shall be pavable, h ice from
Lender to cument 1S

y P ‘es required by Lender and renewals of sL P e subject
to Lender é 1@ AQ and shall
name Le: i fagee an or as an-additional Tosspayee. 81' s b right to

hold the M@eeﬁmedt llwhqu% iy give to
Lender all r pts of pajd pr ] aﬁg renewal n rroyer obta. ay form of
insurance coverage, notahﬂrm Ol}nﬁ}ﬂ Qﬁd‘éﬂf , or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as

mortgagee and/or as an additional 1oss payee
In the event of, loss, Berrewershall give prempt notice the-insurance carrier and

Lender. ider may make proof of loss if net made premptly by Borrower. Unless Lender and
Borrower otherwise agree'in writing, any insurance praceeds, wik ot the underlying
insurance was requirediby. Lender, shall be applied to restoration or repainof the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period/ Lender shall have the right toshold such insurance proceeds until

Lender has had an oppgoriufity to inspect such Property. iofensure the work has been completed
to Lender's satisfaction, provided that such_inspection shall be undertaken promptly. Lender
may disburse ‘proceeds for the repairs in a single payment or in a series of
progress payments as the work is ceitie l¢SsCan agreement is made in/writing or
Applicab] w requires interest to be.paid esn st srance proceeds, Lendet 1 not be
required Borrower any interesg inpgs-on| st . Fees foy djusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not econemically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Propeﬂy as Borrower's principal residence for at least one year after the

date of « rder otherwise aprees im writing, whicl i shall not be
uﬂreason‘ lCll“ﬂI.llls AIIRMITIINITIE} LW wh ] il\ 'A il'rower S
control. Document 1S

‘ Maintenance and Protectlon of the Ps yections.
Borrower ‘;[3 tF ME' iorate or
commit v ) x’roperty ther or not Borrower is residing in the Prgj 3orrower

shall maintain ’Ehmﬂbodmmm@iduth@ btpekeg rafifi; or decreasing in
value due fo its condifi nless i determin ursuant.to Section 5 that, repair or
restoration isot econo y]lt;’@sk ‘Q)q %(ﬁ Eﬁﬂ!ﬂe‘ﬁ!& the Property if damaged

to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in

connection with damage to, or the taki f, the Property, Borro hall"be responsible for
repairing or | restoringsthe PropertyronlyvifiLenderghas, released proceeds, for such purposes.
Lender may disburse ‘proceeds for the repairs and restoration in a single payment or in a series of
progress payments a work is completed. If the insurance or co i proceeds are not

sufficient to repair or resiore the Property, Borrower is not relieved of Borfower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.

Lender shall give Borrower notice at the or prior to such an interior inspection

specifying such reasonable cause.

Borrower's Loan Applicatior: goshall be in default if, g the Loan

applicatic rcess, Borrower or anyp ities“acting at the direction of Borrower or

with Bo 'wledge or can Ve i false, misleading 1accurate

informati mentsto Lender {orsail d 1o pr ender with maie ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off Although Lender may
take actic ler this Section 9, Lender does mo thave todose t und duty or
obligatior al Lender incurs o liabilidy q 1 actions

authorize Document 1s

y dis Arsed by Lender under this Section 9 shan c0 1 debt of
Borrower @’i‘r@yFIDF @I. & o Note rate
from the di ‘rsement and shall able, with such’interest, upu ] a Lender
to Borrov ThmyD!)curnent is the property of

If Al becunt* igns t is a leaseh Borrow s ll comply with all the
provisions of the lease. 11&3# g iih' e B the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. | Mortgage Insurar If Lender required Mortgage I ce as a condition of
making the Lloan, Borrower shallipay: theppremiums requised to maintainythe, Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by 1ender ceases to be
available from the i ape insurer that previously provided such and Borrower was

required to make separaiely designated payments toward the premiumsifor'Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a t substantially equivalent to cost to
Borrower of the Morigage Insurance pieviously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalentilMertgage Insurance coverage is not available,
Borrower shall continue to pay to Lendesi mouni el the separately designated payments that
were due when the insurance coveragegease i : t. Lender will accept, us€ and retain
these pay 5. as a non-refundable "Jos eir: of Mortgage Insurinc uch loss
reserve | on-refundable, notwi he/ t the Loan is ultima4 1 in full,
and Lend t-be required to pay erest or earnings o reserve.
Lender c sequire loss rese Qyme Insus 2 (in the
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ameunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (wh:ch may include funds obtained from Mortgage Insurance premmms)

‘ ts © o _-,.__.,._a._ h SR S ..,,__L__.,.‘ Y. 2 4% insurer,
any reins aily asiiliate ol any ol tie go! rectly or
indirectly oammeem@tmo N rrower’s

payments ¢ Insurance, in exchange for sharing or modit insurer's
risk, or r N@T P é i}l share of
the insure ,’ «change for a share of prermums pax to the mmsurer, (he sement is
often termed "cap/findinsiduse:iiFmiert is the pro

{ay Any such gt ﬁ th oun at orrowex s.agreed to
pay for Mortgage In eﬁm €&irch agreements will not
increase amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refl

{b) Any suchpagreementspwillynot affectgthe rights Borrower, has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. Theserights may include the right to receive certain discl =8, to request and
obtain cancellation of the Mortgage Insurance, to have the MortgageinSurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at/the time of such cancellation or terminatic

11. Assignmeni of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lerder

@Ek’s

3
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
secarity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument

immediately before the partial jaking,—destruction—orlossin-value, unless Borrower and Lender
otherwise s secured by this Security Ir od by the
amount © Ic)@ ﬂflﬂmb | amount
of the su nfedidtely before the partial taking, destruction, ! > divided
by (b) the IN ;ﬁsﬁhﬁ éffﬂe arl\ ction, or
loss in va vy bald hatl be pai

e e et @ Parknd-inge desiricliony gerty in which
the fair mar! «alue owmm ediately betﬁ the ing, de:, tion, or loss
in value 15 less than t ﬁmm&y fore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thendue.

If the Property is abandened by Berrower, or if, after notice by Lender to Borrower
that the Opposing, Party (as defined in the nex: sentence) offers 1 I award (o settle a
claim for damages, Borsower fails to respond to Lender within 30 dayspafter the date the notice
is given, Lender is authorized to coilect and apply the Miscellaneous Proceeds either to
restoration or repair 0f the Property or (9 the sums seewred by this Security Instrument, whether
or not then due. “Opposing Party" ineans the third paity that owes Berrower Miscellaneous
Proceeds or the party against whom Borrowe a right of action in regard to Miscellaneous

- Ay
Proceeds. @“’S
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy including. without limitatiom—ender's—acceptance nF 0 1ente from thi persons,
entities or Borrower orin amounts less than 1e, shall
ot be a w ‘Deoecnmentis

1 /' :veral Llablhty, Co-signers; Sucoes A Bound.
Borrower N.Gr@) Pgé%* s sint and
several. 1 Borrower who co-signs this Secufi nstrument buu S cute the
Note (a "co-sig ’D‘h(i!; 5 korsigning his (S eerith instyurey ge, grant and

convey the eco-sigier's inleres éj&lgs under th,ii,@& !i e'cunty In nent; (b) is
not persorially obhgatedtj}ﬁyt; Cdm Sifiment; and (c) agrees that
Lender and any other Borrower cam agree to extend madlfy. forbear or make any
accommeodations with regard fo (he { { this Security Instrument or ilie"Note without the
co-signer's consent

Subject to the provisions of Section 18, amy Successor in Interest ofl Borrower who
assumes Borrower's obligations under this Security Instrument in wrili id is approved by
Lender, shall obtain aii, of Borrower's rights and benefits under thispSecurity Instrument.
Borrower | shall not be released from Borrower's obligations jand liability under this Security
Instrument unless\lender aggees to such release in writing. /The covenants and agreements of
this Security Instrument shall bind (except as provided inSection 20} and benefit the successors

and assigns of Lender.
O

2, /NDIANR,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must he in writing.  Anv notice to Borrower in connection with this Secufity

Instrument ) g X mail or
when actu: B Ethtbi her m any one
Borrower t€ noiice ofrowers uanless App cable Da requires
otherwise. myglrmm mated a
substitute mﬁe['t’o mp‘ nder of
Borrower' f C change
of address, if orrower sém reporg E{% iﬂl’;ﬁ ﬁggsest}‘hrough 1. specified
procedure.” There may fi1$ Security Lnstrument at
any one ti Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender's address stated herein unless Lender has designated another address by
notice to Borrower, Any notice in ceanection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument,is alse‘required under Applicable Law, the [Applicable Eaw requirement will
satisfy the corresponding requirement under this Security Insirument.

16. | Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in_this Security,Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Taw might explicitly or implicitly allow the
parties to led as a

INDIANA - Slugle Fainily -
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lender I o b nmndon B ——n‘a‘k:lm.-l hu Annlicabhla ¥ ooese

If Lender exercises this option, Lender shall give BorroweiN m. The
notice sh: I)‘)@mmt()l@ te jiven in
accordanc w 15 within which Bormwer must pay all sums sec Security
Instrumen Nm‘ n?T {2 gli 3 tiok of it Lender
may invol emedies permitted Dy this Securily Instrameént withioat Yuriiier ne demand
on Borrov This Document is th of

19, ;rower to Re ate After Ierat If orrower meets certain
conditions, Bofrower s leiy SefatA8T this Security Instrument

discontinued at any time prior to the earhest of: a) ﬁve days before sale of the Property
pursuant {o any power of sale confained in il v Instrument; (b) such other period as

1is Secu
Applicable Law mightspecify forthedermination of Berrawer's right togreinstate; or (c) lentry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: |(a) pays
Lender all sums which then'would be due under this Security Instr t the Note as if no
acceleration had occurred; (b) cures any default of any other covenantsyorsagreements; (c) pays
all expenses incurred in enforcing this| Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting,Lender's interest in'the Property. and.rights under this Security Instrument;
and {d) takes such action as Lender may reasopably require to assure that Lender's interest in the
Property and rights under this Security o ¢, Borrower's obligation to pay the sums

secured by “(his “Security Instrument, .w B hanged Lender may require that
Borrower such reinstatement sumsyant W& ong or more of the followi rms, as
selected b r: {a) cash; (b) moné o) ’_ i - heck, bank check, ¢ 's check
or cashier provided any suc K is-drawsi upon an institution < sits are

insured b agencyy i i | » or (d) Flectro ‘ransfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Lean Servicer, Borrower will be
given written notice of the change which will state the nameé and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, jjoin, or be joined to any judicial action
(as either an mdwxdual lmgant or the member of a class) that anses from the other party's

actions p tall i th ched any
pfOVlSlOﬂ WA [€a50 U1, ulls oelulity #is Tig rower or
Lender h it Bﬂeumen 1181- Wi sirements
of Sectio cged breach and afforded the other ar le period
after the ’ 0 a A ' s a time
period w st elapse before certain actlon can er: that fime pex. \. eemed to

be reasor 1 "iifposes 0B this perageptt TS riunity to cure
given to Borrower pur Section 22 and ice 0 eferimon glv\ o, Borrower
pursuant (o Section 18 i‘lﬁﬁ:b“g‘(ﬁkﬁ E&Q&&ﬁﬂartumty to take corrective

action provisions of this Section 20.

21.| Hazardous Subste : xd in this Section 21: (a) "Hazardeus Substances”
are those substancessdefined asvtoxicporrhazardeuSysubstances, pollutants, or wastes by
Environmental Law and the following sabstances: gasoline, Kerosene, other flammable or toxic
petroleum products, ic pesticides znd herbicides, volatile so aferials containing

ashestos |or formaldehyde, and radigactive materials; (b} "Environméntal’Law” means federal
laws and| laws of the jurisdiction where the Property is located that relate to health, safety or

environmental protection; (¢J "Environmental Cle " includes any response action, remedial
action, or removal aciion, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that ca cuiigey, contribute to, or otherwise (rigger an

Environmental Cleanup.

Borrower shall not cause or pers , disposal, storage, or refease of any

Hazardou bstances, or threaten to-release; zmyJ*Ia ’ . us Substances, on or ir roperty.
Borrowe nor allow anyone else'to do; anything affecting the Pror that is in
violation rvironmental La \which|creates: an Environmenia 1, or {c)
which, d a1 use, or reles a-Hazardous Substance, ¢ tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

27 Accelerat] Remed . hall sive potice io B srior to
accelerat vicaln UL aiy COvGiaig Security
Instrume of Q(aummtmsn >rovides
otherwise a) the default (b the acl wure the
default; ( @ ! >0 wer, by
which th: ust cured and d t! at fa ure to cure 3efa\ o1 fore the
date specificd i Telmmscl)m:tmien upek| by this Security

Instrumeni, foréclosu icial prpseedin nd e of Property. The notice shall
further inform Borrcmif%f’] W g éfy KF&&E@ Pand the right o assert
in the foreclogure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and forecl if the default is not cured on or before the date
specified in the notigepl cader atiits option may require immediateipayment in full of all
sums secured by this Security Instrument without further [demand and may foreclose this
Security [nstrumeunt by judicial proceeding. Lender shall be ent ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneyg fees and costs of title evidence.

23. Relec Upon! payment of all sums secured by this Security Instrument, Lender
shal! release this Secusiiy/Instrumeni. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is_p a third party for services rendered and the
charging of tho fee is permitted under Apgl
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

\/\\Gm QO & O @ oo Ve (Seal)
MARGAR@ CAILLOUETTE -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

Witnesses
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 27th day of July 2016 .

before me, the undersigned, a Notary Public in and for said County, personally appeared
MARGARET CAILLOUETTE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. / ~.

My Commission Expires:

edact each
Social Securit

NMLSR 11
NMLSR (1.0 3.1D:
Loan Originator:
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PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 34 NORTH, RANGE 8
WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON THE WEST LINE OF MAPLEVIEW 2ND
ADDITION TO CROWN POINT PRODUCED SOUTH, SAID POINT BEING 272.65 FEET SOUTH OF THE
SOUTHWEST CORNER OF LOT 13; THENCE CONTINUING SOUTH ON THE WEST LINE OF MAPLEVIEW
2ND PRODUCED A DISTANCE OF 67.25 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 13,
A DISTANCE OF 189.32 FEET, MORE OR LESS; TO THE WEST LINE OF MAPLE LANE, THENCE NORTH
ALONG THE WEST LINE OF MAPLE LANEA DISTANCE OF 67.25 FEET; THENCE WEST PARALLEL TO THE
SOUTH LINE OF LOT 13, A DISTANCE OF 189.31 FEET, MORE OR LESS TO THE POINT OF BEGINNING.

Permanent Index Number: 45-16-08-426-021.000-042
Common Address: 345 MAPLE LN, Crown Point, IN 46307
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