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|ERS is a separate corpc

2r and Lender's successors and assigns. MERS Is the mortgagee unc
1and existing under the laws otDelawane.
ddress of 1901 E. Voorhe: teet,

and has mailing address of F
.C, Danville, IL 61834. ME

{E) “Note” means the promissory note signed by Borrower and dated July 28, 2016,
states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND AND NO/10Q* * * ¥ * ¥ x ¥ ¥k kka ok k ks w %

IEREE R R EREEREEEE AR EEREREERRRRR R R R ERERRRRERES] Dollars (US $12°0000° )

plusinterest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full notlater than

August 1, 2046.

012081-0000000239-8
PHONE #: 1-888-679-6377

fined in Sections 3, 11, 13,
rovided in Section 16.
together with

“TENANTS.

|on that s acting solely as a
this Securlty Instrument.
Box 2026, Flint, M1 48501-

>'telephone number Is (888)

| existing under the laws of
Columbia Avenue,

The Note

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property "
(G) “Loan” means the debt evidenced by the Note, plus Interest any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrument, plus interest.
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LOAN #: 6080401139

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Rliders are to
be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider CJ Condominium Rider ] Second Home Rider
(] Balloon Rider (x] Planned Unit Development Rider [J Other(s) [specify]
(] 1-4 Family Rider [ Biweekly Payment Rider

(] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propenty by a condominlum association, homeowners association or similar orga-
nization,

(K) “Electronic Funds Transfer" means any transfer of funds other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronlc terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial Institutioh to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine rransactrons transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(L} “Escrow ltems! means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of alt or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) mlsrepresentatlons of, or omlssmns as to the value and/or condltlon of the Property

(N) “Mortgag: IR f, or default on, the Loan.
(O) “Periodic ulainy sCrieauied aimnouiiigaie 1o iterest under the Note, plus
(i) any amoun ]3’@(3 18

{P) “RESPA” eal Estate Settlement Procedures Act (12 U.8.C. §¢ and its implementing regu-

lation, Regulat ma‘ %ﬂlﬂ%h ¢ any additional or successor
legislation or re vernsthe sam ment, "RESPA” refers to all
requirements z H;i?h r aq.é %ﬁ ffs}e oty oan" even if the Loan does
not qualify as a "fe aI’IPrea Prno gag c;éa(#ifm(? %3} lé( 1).

(Q) “Successp interest §fiBerlowds enéa AsTangp akerthie to the F: >ity, whether or not that party
has assumed Borrower’s obngatlons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose,.f wer does hereby mortgage,.grant and ¢ y toMERS (solely as nominee for Lender
and Lender's sucgessors and assigns) and to the successors and assigns of MERS the following described property
located in the

County Type of Recc sdiction] 0f LAKE

[Name of Recording Jurigdiction):

LOT 19 IN CLEARWATER COVE, A PLANNEDUNIT DFVELOPMENT AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK €2 PAGE 52, IN THE OFFICE G TGHE RLCORDER OF LAKE COUNTY, INDIANA.

APN #: 45-16-15.272-004.000-042

which.currently has the address of 860 Clearwater Cv E, Crown Point,
[Streel] [City]
Indiana 46307 ("Property Address”):
(Zip Qodel

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal {itle {o the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record et

INDIANA--Single Famlly--FannIe Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 1/01 initials:
Ellie Mae, Inc. Page 2 of 10

INEDEED (LLS)
07/26/2016 09:48 AM PST




LOAN #: 6080401139

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Barrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immedlately prlor to foreclosure. No offset or clalm which Borrower might have now or in the
future against Le his Security Instrument or

performing the c m t

2. Applica mﬁﬁ f/ises B 12, all payments accepted
and applied by L f in the Note; (b) principal due
under the Note; ( “rlsh I ;!h o iodic Paymentin the order

in which it becan A remalnmg amounts shall be a plled first to late charg to any other amounts due
under this Security |1 TJmserurmnmns opﬁurﬁy

If Lender receives d paym %m wg:(ir aﬁ! llnqm r g ment which includes a sufficient amount
to pay any late ¢harge due, th %y ﬁ?\ﬁ Ftligyment and late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that h payment can be paid in full. To the extent that any excess exists after
the payment is applied to thedull paymentof one-or more Pericdic Paymentsysuch excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments;insurance nroceeds, or Miscellancous P d principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments

and other items |which can, attain priority over this Secuniy frument as a lien or encumbrance on the Propetty; (b)
leasehold payments or ground rents on the Property, If any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance prepitimsliitany, or any sums payable by Borrower to Lender in fieu of
the payment of Martgage Insurance premiumsif@ctordancawith the provisions of Section10. These items are called
“Escrow items." rigination or at any time duitig the termiiaite Loan, Lender may reglire that Community Associa-
tion Dues, Fees, ssessments, if any, beiescrowed by Bodrewer, and such dues, fe | assessments shall be an
Escrow ltem. Bo hall promptly fumishito. Lender=ali natices of amounts o he ler this Section. Borrower
shall pay Lendel for Escrow ltems unless) Lendeswaives Borrower's ¢ pay the Funds for any or
all Escrow ltems naive Borrower'sobligstoniiospay to Lender F r all Escrow ltems at any
time. Any such w s.n writing. In tHelevént'of such waiver, B directly, when and where
payable, the am¢ € ¥y | by Lender and, if Lender

reqwres shall furnish to Lender recexpts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the:phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to:a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in cor

5. Propert ail keep the improvements < :r erected on the Property
insured against | ﬂ il CC A her hazards including, but
not limited to, ec ,ods for Wthh Lenderr u1res lnsuraan hrig shall be maintained in the
amounts (includi w {_} e Ui t " requires pursuant to the
preceding sente z1e ange during the term o he Lo he insurance carries ng the insurance shall be

chosen by Borrower st @M@MM@;@WMW ft shall not be exercised unrea-
sonably. Lender may reguire Bogrow y, in.connection this Coan, either: (a) a orie-time charge for flood zone
determination, certification and‘i ajﬂfé Mﬁ&&& ood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zgne determination resulting from an objec-
tion by Borrower,

IfBorrower fails tomaintain any ofthe coverages described above, Lender may obtaininsurance coverage, atLender’s
option and Borrower’s expénse. [ender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity. in the Property,
or the contents of the Proparty, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Bo acknowledges that the ¢ the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional dept of Borrower securedsby'this’8ecurity [nstrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall becpayadlawith such interest, upon noticeé from Lender to Borrower
requesting paym

Allinsurance ies required by Lender afd re newiatsiof sdchrpolicies shall be subjet :nder’s nght to disapprove
such policies, sh le a standard mortgage ¢lauss;-and shail name Lender as r e and/or as an additional
loss payee. Lenc ve the right to hotd the policles andsenewal certificate r requires, Borrower shall
promptly give to - of paid premiums.andirerewal notices. |f £ ns any form of insurance
coverage, not ot "oy Lender, for damagertd; or destruction o uch policy shall include a
standard mortga N Lend ' I/or & payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security Is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of:Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned prefiums paid
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LOAN #: 6080401139

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing In value due to its condlition. Unless it is determined pursuant to Section 5 that repair or restoration s not
economically feasible, Borrower shail promptly repair the Property if damaged to avoid further deterioration or damage.
[f insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the PFoperty Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonablé cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccuraté |nformataon or statements to _ender (or falled to provide Lender with material information) in
connection with ns concerning Borrower's

occupancy of thi rincipal residence

9. Protect g JrDDQéyulhﬁ:nitgllSU; ¢ 1strument. If (a) Borrower
fails to perform t S ur, ty : is a legal proceeding that
might significant N\a@ i (’;o HI‘ e Jment (such as a proceed-

ing in bankruptc ate, for condemnatlon or forfelture for enforcement of a lien w )ay attain priority over this
Security Instrument o "Eftorse (Dll'mmibbSSot ? 0}0 the Property, then Lender may
do and pay for whatever is rembﬁelﬂ%p riate to OKVaL ntqrest ln tn ‘roperty and rights under this
Security Instrumentdncluding roperty, and securing and/or repairing the
Property. Lendel actlons can include, but are not limited to: (a) paymg any sums secured hy a lien which has priority
over this Security Instrument; (bYyappearing in court; and () paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured-pesition in & bankruptey proceeding. Se-
curing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or hoard
up doors and windows, dr: rater from pipes, eliminate building or other code Violations or dangerous conditions, and
have utilities turned on ar off:Although Lender may take action under this Seciion 8, Lender does not have to do so and
is not under any duty or abligation to do so. It is agreed that Lender incurs no liabifity for not taking any or all actions
authorized under this Section 9

Any amounts disbursed by Lender under this Section ali’lbecome additional debt of Borrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from LendecigiRntidwer, requesting payment.

If this Security Instrument is on a leasehoia,Borrowersiall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and inteiests herein'conveyed or terminate or cancel the ground lease. Borrower
shall not, withou xpress written consertofiLender-aiteroeiamend the ground lea Jorrower acquires fee title
to the Property, | hold and the fee titie'shallsnot+riergatinless Lender agreas ierger in writing.

10. Mortgag e, If Lender requicediiorigage lfisivance as a condjii 3 the Loan, Borrower shall
pay the premiun raaintain the MErRgZ0s: lncura,.ce in effect. If, £ . the Mortgage Insurance
coverage require ses to'be availabiefiom me,rnortgagf-' / provided such insurance
and Borrower w: =) yé Mortgage Insurance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrqwer of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and {_ender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on alil such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms a iti
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lenders satlsfachon provuded that such inspection

shall be undertal ol Irsement or in a series of
progress paymet €d. UTIESS ail agiceiiiciies icable Law requwes inter-
est to be paid on B umntbl&q 3 r any interest or earnings
on such Miscella eds, If the restoration or repair is not econom. f 2nder’s security would be
lessened, the Mi: mmmmi @11 ﬁ 1strument, whether or not
then due, with th s/ if any, pai e’ed~ \. lied in the order provided
forin Section 2, This Document is the prope rty

In the event of & total taklng destructl n, or loss in value ofthe perty, the Miscellaneous Proceeds shall be ap-
plied to the sumsSecured by thﬁh ﬁuﬂty Ofl@demﬁ, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss invalue is equalte or greater than the amount of the sums
secured by this Security Instrumentimmedia ¢ before the partial taking, destruction; orlgss In value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Froceeds multiplied by the following fraction: (2) the total amotint of the sums secured immediately
before the partial taking, desi n, or loss in value divided by (o) the fair market'value of the Property immediately
before the partial taking, destruction, lor loss in value. Any balance shall be paid to Borrow:

In the event|of a partial'taking, destruction, or loss in‘value of the Property in which the fair market value of the
Property immediately befor artial taking, destruction, in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendar otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to'ihe'sums secured by this Security Instrument whether or not the
sums are then due

If the Property is.abandoned by Borrowerjotrii) after notieety Lender to Borrower thzt the Opposing Party (as de-
fined in the next nce) offers to make anjawardite)séitle a'claim for damages, Boric ails to respond to Lender
within 30 days at Iate the notice is given, Lenderis'authorized to collect and = Miscellaneous Proceeds
either to restorat ir of the Property-ar to the sumes Sectred by this Sect 1ent, whether or not then
due. “"Opposing | the third party tRatiowestBafrower Miscellaneou " the party against whom
Borrower has ar egard to Miscellaneous Prrjceeds.

Borrower sh: my it in that, in Lender's judg-

ment, could resuit in forfeiture of ine Property or otner maierial impairment of Lender's inierest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lencfer.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only t
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent. 5

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by:Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the. successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. B mmta% h ‘ument must be in writing.
Any notice to Bor 2t edeem 'n given to Borrower when
mailed by first cl: liy-deli tice her means. Notice to any
one Borrower sh Ncet;a ﬁiﬂﬁ ﬁrf @ ioArw' ‘es otherwise. The notice

address shali be Address unless Borrower has deS|gnated a substlluL of iress by notice to Lender.
Borrower shall p t SefideD er Baroners tSalih f: ifies a procedure for reporting
Borrower's change Address tth m gsa(ﬁ)& ?e ﬁﬁpdress through that specified procedure.
There may be orily cne desngn;i ﬁ}? ?&@iﬁ@t ent at any one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by natice to B Any notice in‘connecti ith this Security Instrument shall not be
deemed to have been given torkender untitactuaily received by Lender. If any notice required by this Security Instrument
Is also required under Applicable Law, the Applicable Lz require| nt will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Cons |ctpn § Securitysinstrument shall be governed by federal
law and the law of the jurisdiction in which the Propert) Iogate« All rights and obligations contained in this Security
Instrument are subject to.any requirements and limitation pplicable Law. Applicable Law might explicitly or implicitly
allow the parties o agree by contract or it might be silent, but syichisilence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect otherptovisionszef this Security Instrument or the Note which can be given
effect without the conflicting provision.,

As used in this Sacurity Instrument: (a) woras.of the mascuinie gender shall mean and’include corresponding neuter
words or words ¢ 2minine gender; (b) woids inithe sthgulagshall mean and includ lural and vice versa; and
(c) the word “ma ole discretion withcut any-chiigation'totake any actio

17. Borrowe Sarrower shall be'givenione \copyofthe Note and of i instrument.

18. Transfei rty or a Benefi¢lal Interastin Borrower. As action 18, "Interest in the
Property” means sficialiinterest in" tH&@réperty, including, £ those beneficlal Interests
transferredina t 3 a ient, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditlons, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees lncurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest In the Property and rights unger this Security Instrument, and Borrower’s abligation to
pay the sums secured by this Security Instrument, shall con?nue unchanged. Lender may require that

nEm
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such reinstatement sums and expenses in one or more of t%e following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electrenic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might resuit
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other Information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser. _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Apphcable Law provides a time penod which must elapse before certain action can
be taken, that tir "he notice of acceleration

d rtunit rat B
pursuant fo Se nﬁﬁﬁﬁm&ﬁﬁ&m Cive agion provisons of
this Section 20.

® 2'ﬁclll(;r;ard< N@e% t@FE I@-IzAilgsu =l those substances defined

as toxic or hazar St .mces ollutants, or wastes by Epwronmental Law and ihe ing substances: gasoline,
kerosene, other uﬂlﬁﬂd'cttSt ﬁﬁﬁ'ﬁbﬂﬁ rolatile solvents, materials con-
federal laws and laws of

taining asbestos or .naldeh T—éﬁ!{éh W!ﬁ é tal Law" means
the jurisdiction wherg'the Pro @@é cgeg é Q#@g vironmental protection; (c) “Environmental

Cleanup” includes any response action, remedial action, or rpmoval action, as defined in Environmental Law; and (d)

an “Environmental Conditior” means a jition that can e, contribut rotherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any | rdous Substances, on or in the Property. B all not do, nor allow anyone else to

do, anything affectirg the Property (3) that is in violation of any Environmentaiizaw, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value of the Property. The preceding two sentences shal! not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances thatare generally racognized to be appropriate to normal

residential uses [and to maintenance of the Property {including, but not limited to, hazardous substances in consumer
products). ‘

Borrower shali.promptly give Lender writtsrsnciicerof (=j7any investigation, claim, dernand, lawsuit or other action
by any governmentator requlatory agency orprivate partyinvaling the Property and any -ardous Substance or En-
vironmental Law st Borrower has actudiknowledge; (b) anl Environmental Condi rcluding but not limited to,
any spilling, leak release or threéat'of release otfany Hazardous Subst | (c) any condition caused
by the presence ase of a HazardousySubsiancegWhich adversely aff 1e of the Property. If Bor-
rower learns, or ny governmentalal regiiatenauthority, or any that any removal or other
remediation of ar stance affecting thé!Property is necessary ‘omptly take all necessary
remedial actions & i ligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securrty Instrument, foreclosure by Judiclal proceeding and
sale of the Property. The notice shall further inform Borrg wer of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exr§tence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of a]l sums secured by this Security Instrument without
further demand and may foreclose this Securlty Instrumdnt by Judiclal proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemen
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Withesses.

e

W& 7/ 28/ (seal
JPSEPWP MCBRIDE JR DATE

IR SR FoAl e
NOT OFFICIAL!

State of INDIAN This Document is the property of
County of LAKE 55  the Lake County Recorder!

-~
Before me the/undersigned, a Notary Public for A& (Notary's

county of residence) County, State of indiana, personally appeared JOSEPH P MCBRIDE JR AND .

MARGARET A K MCBRIDE, (name of signer), and acknowledgad the execution/of this instrument this ae y

day of L A0jE

My commission expires:

County of residencal

-
e o VS VP
&2??@

WA

Lender: Peoples b
NMLS ID: 512564 ..'- My Commisgion Expires:  $
{ N Yora0e :

Loan Originator: Mary Hines N
NMLS ID: 638047 b

VAVAAAAAA
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| AFFIRM UNDER THE PENALTI
EACH SOCIAL SECURITY NUMBE

THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321 B
219-853-7500 -

i

b
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 28th day of

July, 2016

and is incorporated into and shall be deemed to amend and

supplement the Mortga% , Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given

y the undersigned (the "Borrower”) to secure Borrower's Note

{0 Peoples Bank SB, a Corporation

p (the "Lender")

of the same date and covering the Property described in the Security Instrument and

locatec

The Pr
togethe
in cov

The Pr

{the"PL
or equi
(the O

PUI
Securit
A

PUD’s

(ii) article
the Ow
AsSOoCi
impose

B.

genera
which i
(includi
within the

7

Document is -
U tis not limited to. a parcef ofjoc | vith a dwelling,
i N&@k&@aﬁg&i@ d a5 described
7S, CONDITIONS AND RESTRICTIO
This Document is the property of

the Lake County Recorder!

_ : (the "Declaration”).
grty is a part of & planned tnit development known as  Clearwater Cove

f). The Propérty alsoincludes Borrower's interest inthehornegwners association
lent entity“awning or managing the common areas and facilities of the PUD
ers Asscciation®) and the uses, benefits and proceeds’of Borrower's interest.

COVENANTS, In addition to\tha covenants and agreements made in the
nstrur Sorrower and Lende! ler covenant and agree as follows:

'D Obligations. Borrower shall perform all of Borrower’s obli¢ ations under the
mstituent Documents. Thed'$@stituent Documents” are the (i) Declaration;

>fincorporation, trusk StamenLarany equivalent docim et which creates
rs ASsociation; and (ili3nybyslawsexother rules or regti|ations of the Owners
erower shall gromply fpays 1 @hen due, all dues assessments

uant to the ConstittientlIocLirments.
urance. 59 long as the Owners Assoc intains, with a
NosUrance camigianmasier” or “blanket 1 1g the Property
tq Lender andWhieitiravides insurar n the amounts
rels), Tor iod I i zards included

term ‘exiended coverage,” and any other fiazards, inciuding, but not limited

to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property: and (i) Borrower's obligation under

Section 5

to maintain property insurance covgrage on the Property is deemed satisfied

to the extent that the required coverage is provided by the Owners Association policy.
What Lender recfuires as a condition of this waiver can change during the term of the loan.
!

Borrower sha

give Lender prompt notice of any lapse in required property

insurance coverage provided by the master or blanket policy.

Inthe

event of a distribution of property insurance proceeds In lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pa%rable to Borrower are hereby assigned and shall be paid to Lender. Lender

shall apply t

e proceeds to the sums secured by the Security Instrument, whether or

not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be

reasonab

policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE
Elie Mae, Inc,

le to ensure that the Owners Association maintains a public liability insurance

Initials:
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LOAN #: 6080401139
D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any candemnation or gther
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securltg nstrument as provided in Section 11.
ender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professaonal managementand assumption of self-manaqement ofthe OwnersAssoc&atton,
or (iv) ¢ v 31 bility insurance

coverag

F. ﬂ.lti&)e nts when due,
then Le y his paragraph
F shail >adg 2 fi S ument. Unless
Borrow 7 | ender agree to other terms o payment t £5EN nts shall bear
interest rorm (Adhdatd bbcishureanters & Tlte noﬁ . be payable, with

interest, (1poid notlCﬂigmmggecgﬁﬂwﬁ%%%paymen

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUDRid

Aﬂ 77 /(A/OIQ\ | = _?A 9/[ A (Seal)

JQBEPR” MCBRICE JR .,% T DATE
A ]
%ﬁu 1l W @M 79—/ é (Seal)
MARGAR: THA K MCBRIUE B DATE
Ll \\.zL ‘ 5

o)) 4—‘\':‘2@"?:’/,

mitiais

QUGS
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