A S A

2016 069798 gy

~ qae -
L. 5 Aw 73
RUC Ta 44 M sy

When recorded, return to:

1st Source Bank Attn: Document Control
MLO.document.control@1stsource.com
P.O. Box 149

South Bend, IN 46624-0149

800-621-8329

Document is

LOAN #: 006001876 _ EQ;EMQEEJ QOI .éold' ;

This Document is the propertyof.

N

the Lake MORTGABEcorder! |1563020272-703-203B

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the"usage of words used in this document : ! rovided in Section 15,

(A) “Security Instrument” meansithis document, which is dated July 27, 20163 together with all Riders

to this document.
(B) "Borrower” is PETER BOYLES

L

Borrower is the mortga his Security lnst?u "‘e_nt.‘
(C) "Lender”is 1st!

Lender is an Indiana Corporation, organized and existing
under the laws of Indiana.
Lender’s address is 100 North Michigan St., Suite 800, South Bend, IN 46601.

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated July 27, 2016. The Note states that
Borrower owes Lender TWQ HUNDRED SIXTY TWO THOUSAND ONE HUNDRED SIXTY THREE AND NO/100* * *
kohokok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok ok okok kk ok ok ok ok kk kk ok ok ok ok ok khkk ok ok ok ok ok okhkkh*k DO”arS(U.S.$262,163.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2046.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01
Madified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 1 of 10 INUFHA15DE 0316
INUDEED (CLS)
07/20/2016 10:56 AM PST

7
3
Co Title C

FleNor 1 e 51 Uy

n.-



LOAN #: 006001876

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:
[] Adjustable Rate Rider ] Condominium Rider
[_] Other(s) [specify]

L] Planned Unit Development Rider

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.,
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow Items’ means those items that are described in Section 3.

(L) "“Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentatio ; C

(M) "Mortgage Insura
(N) “Periodic Paymel
(i) any amounts under
(O) "RESPA" means tt
Regulation X (12 C.F.R
or regulation that gover

and restrictions that are

“federally related mortg
(P) "Secretary” mean!

o FVBEURERES,
S NOTROREICIALL. .

I , @s they might be amengded from time to time, or any adc
th ;Fb&&) W%&%E&%&FMQF&%&? ~

moosed in dhgrdltoadk s €lannleedinedoagadeap! even if

2 loan” under RESPA.
e Secretary of the United States Department of Housing and Urban D

lefault on, the Loan.
est under the Note, plus

implementing regulation,
} or successor legislation
refers to all requirements

oan does not qualify as a

2lopment or his designee.

(Q) "Successor in Interest of B ar’ n party tt taken tit “roperty, whether or not that party
has assumed Borrower’s abligatiohs under the Note and/or this(Security Instrument.

TRANSFER OF RIGHTS IN THE B ERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and zll renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herebymortgage, grant and cenvey.to Lender and Lender’s successors and assigns the
following described property located in the County of Lake

[Type of Regarding Juﬁsdiction] [Name of Recordi urisdiction]:

SEE LEGAL DESCRIPTION'ATTACHED HERETSAND MABEA PART THEREOF

which currently has the address of 1142 N Shelby St, Gary,

[Street] [City]

Indiana 46403
[Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances

of record.
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LOAN #: 006001876

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secur 1

2. Applicationo r Eos E t therwi & 2, all payments accepted
and applied by Lender ed ind ﬂﬁﬁﬁiéﬁﬁyfé

First, to the Mortge \CeRIGTat mtrirﬁixt' Ky nthly charge by the Sec-
retary instead of the m ’ e

Second, to any ta; a ments, lease o payments or ground rent , flood and other hazard
insurance premiums, & ;Ehl ocumen a!le proﬁ rr{y f

Third, to interest du .der the pdter Lake County Recorder!

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due underthe Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change theamount, of the Periodic Payment:

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, @ sum (ihe “Funds”) to provide for payment of amounts.duefor: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property/if any; (c) premiums forany and all insurance required by Lender under Section
5; and (d) Mortgage Insurance piemiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow ltems.” At|origination or at any time

during the term of the Loan, Lender may require that:@omintirie, Association Dues, Fees, | Assessments, if any, be
escrowed by Borrower, and such dues, fees and assgssiments shiallioe an Escrow item. Borrower shall promptly furnish to
Lender all notices of an ts to be paid under thisiSgction; Berrowershall pay Lender the F , for Escrow ltems unless
Lender waives Borrowe igation to pay the Fun@s foriany-or allEScrow Items. Lendept ive Borrower's obligation
to pay to Lender Funds all Escrow ltemsat anyitimerAny such waiver may onl iting. In the event of such
waiver, Borrower shall | vhen and wherépaydbis thelamounts due for a1 :ms for which payment of
Funds has been waivec INf Lender requires, shalt furnish to Lender cing such payment within
such time period as Le: B¢ p ovide receipts shall for all

purposes be deemed to be a covenant and agreement contained in this SecCurily Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inter-
est shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including de: f¢ uires pursuant to the pre-
ceding sentences can fthe Lo he insuganee carric 1surance shall be chosen
by Borrower subject tc ) Alﬂm&%@feiﬁic. ol exercised unreasonably.
Lender may require B¢ Ay~ e;i:mm:g i Irﬁl) ege-ti for flood zone determina-
tion, certification and tr Nr&?j r t@ L!e certification services and
subsequent charges e n appj or similar changes pccur which reasonab! ect such determination or
certification. Borrower sha!l als pﬁ%@% }ﬁ&f’& ecﬂg sral Emergency Manage-
ment Agency in connection with the g8yievl of3ny floD8 R@mﬂéihﬂtlng from '.Jjection by Borrower.

If Borrower fails to maintain any of the coverages described’above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall ender, ght or mi rotect | Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability. and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance ‘coverage so ohbtained might significantly
exceed the cost of insurance that.B ver could have obtained. Any amounts disbursed by | ender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, shall include a standard meorgeae Clause, and shall name Lender as mortgagee and/or as an
additional loss payee. [Lender shall have the rightdowsiold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of baid premiumiszand renewal notices. | Borrower obtains any form of

insurance coverage, n rwisa required by l-ender, forldamagerto, or destruction of roperty, such policy shall
include a standard mc ause and shall name Lendei-as thorgagee and/or as nal loss payee.

In the event of loss fall give prompvnotice fekitelinstirance carrier af ender may make proof of
loss if not made promg r.Unless Lend&@and Bawower otherwise = any insurance proceeds,
whether or not the und nas required bytender shal'be’appli r repair of the Property, if
the restoration or repair is econcmically feasible and Lender’s security is net lessened. During such repair and restoration

period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
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residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Prog

9. Protection of e Qﬁﬁmmﬁ t strument. If (a) Borrower
fails to perform the co agreements a u nstrume is a legal proceeding that
might significantly affe SA NQT"MHQIKE’ ment (such as a proceed-
ing in bankruptcy, pro J ) n-er fOH€ e Hor tHefl & licn W 1y attain priority over this
Security Instrument ol laf] T d it operty, then Lender ma
do and pay for whateveri ;mgydﬁﬁgégiéﬁﬁgﬁgﬁ%&gt ?riwiih roperty and rights under thiZ
Security Instrument, in¢|udifig protetling Jnakes@aumay the Poberty, and sccuring and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court: and (c) paving reasonable attorneys’ fees 10 protect its interest in the
Property and/or rights|under this Security Instrumentincluding.its secured position in a bankruptcy proceeding. Secur-
ing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain watei 1 pipes, eliminate building or other code violations ofdangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, kender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for net taking any or all actions authorized
under this Section 9.

Any amounts disbursed by kender under this. Section 9 shall.become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest.atithe, Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender tasEdnowenrsquesting payment.

If this Security Instrument'is on a leasehold, Bamewer shallsemply with all the provisionsof the lease. Borrower shall
not surrender the least I'estate and interests herein conyeyed dFterminate or cancel the ind lease. Borrower shall
not, without the expre: n_consent of Lender, alteror'amendthe ground lease. [ff 3r acquires fee title to the
Property, the leasehol fze title shall not merge unless Lender agrees to the writing.

10. Assighment ¢ >ous Proceedsy Forfeiture. Al'Miscellansous > hereby assigned to and
shall be paid to Lende

If the Property is ¢ > i r repair of the Property, if

the restoration or repair is economically feasible and Lender's security is not iessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
waork is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in_Interest of Borrower. Anv forbearance by Lender in exercising any
right or remedy includi 18, entities or Successors

in Interest of Borrower ]:_'a) Wﬁffﬂéﬁt sig b - preclude the exercise of

any right or remedy.

12. Joint and Se i p sfig R ar covenants and agrees
that Borrower's obliga ! msﬁﬁﬁlmm 10 co-signs this Security
Instrument but does n ¢ ( S f ument only to mortgage,
grant and convey the co-si amereﬂ? é:ughpe ?t?ndgﬁh%cg 8‘ﬁf%ir‘t},ecunty trument; (b) is not personally
obligated to pay the sums_secured t aisls Cm esthat Lender 2t any other Borrower can
agree to extend, modify, forbear or make any accommodatlons W|th regard fo the terms of this Security Instrument or the
Note without the co-signer’s consent

Subject to the provisions of Sgetion 17, any-Suecessor in |nterest of Borrowerwho assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. E wer shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to.such release in writing. The covenants and-agreements of this Security Instrument
shall bind (except as provided'in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectingliender’s inierest in the Property and rights under this Security Instrument, includ-
ing, but not limited to, attorneys' fees, property inspecticn;and valuation fees. Lender may collect fees and charges
authorized by the Secretary. Lender may not charge'izesthalare expressly prohibited by this Security Instrument or
by Applicable Law.

if the Loan is sub to a law which sets maximumyioan charges, and that law isf y interpreted so that the
interest or other loan ¢ collected or to be collected-in-conngction with the Loan & he permitted limits, then:
{(a) any such loan cha < reduced by the @amoiinf necgssary to reduce the ) the permitted limit; and
(b) any sums already ¢ Borrower whiclyexseeded permitted limits will to Borrower. Lender may
choose to make this r¢ 1g tha principal‘cwediunder the Not { :ct payment to Borrower,
If a refund reduces pr o] p anges in the due date or

in the monthly payment amount uniess the Note holder agrees in writing to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to L.ender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees property inspection and valuation fees and other fees incurred for the purpose of pro-
tecting Lender’s intere 3s such action as Lender

may reasonably requi t Evmmremig Security Instrument, and
ris secured by this Security [nstrument, shall c¢

Borrower’s obligation 1 J anged. However, Lender

is not required to reins m@mtgﬁtﬁlﬁmlgr’ R foreclosure proceedings

within two years imme precg the” comm ent o dsire pre gs,; (i) reinstatement will

preclude foreclosure on diffi Tmmmﬂmqglt}@?fggyeﬁa@f sty affect the priority of the lien
su

created by this Security fhstcument. Lender may require that Borrdwer pa reinstatement sums and expenses in
one or more of the following forms, &€ €e %)ilgéﬂig'lw ﬁﬁcﬁr Ey order; () certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entit (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligationsisecured hereby shall remainfully effective asif.no acceleration had occurred. How-
ever, this right to reinstate shall not apply in the case of acceleration under Section 1

19. Sale of Note; Change of [oan Servicer; Notice of Grievance. /or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as'the “Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note | this Security Instrument,
and Applicable Law. There also might'be one ornmore changésyofithe Loan,Servicer unrelated to a sale of the Note. If
there is a change of the |oan Servicer, Borrower will begivémwritten notice of the change which will state the name and

address of the new Loan Servicer, the address to.wkieh-paymeris should be made and any other information RESPA
requires in connection with a notice of transfer of:gervicing. If the“Note is sold and thereafter the Loan is serviced by a
Loan Servicer other th >purchaser of the Noie%the morgage 1oan servicing obligatior 3orrower will remain with
the Loan Servicer or t ‘srred to a successOf oaR=Serviceérand are not assum 2 Note purchaser unless
otherwise provided by urchaser.

20. Borrower Nof Beneficiary to@Gontreetnfilnsurance. Vopt >e reimburses Lender (or
any entity that purchat certain losses it‘mayiincur if Borrowe) he Loan as agreed. Bor-
rower acknowledges ¢ { € ict of insurance between

the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in
consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
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to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(if) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments Lender does not warve its rlghts with respect to subsequent events

(d) Regulations of | retary will limit Lender’s
I Dequne imineaiale ﬁdt”'“ T

rights, in the case « f not paid. This Security
stru
 NOROREICE e

Instrument does nc¢ he Secretary.
(e) Mortgage Not ire not determined to be
uII of all sums secured by this Security Instrument. A it
mrm fla eaa Fiergee déalinig - <

eligible for insuranc ender may, at its option,
e unavalieboﬁ) 'R@EV

4
Y

agent of the Secretary d this Security Instrument
and the Note, shall 1 "egoing, this option may
not be exercised by lure to remit a mortgage
insurance premium

eemed
znder whe
the Secretary.

require immediate tement of any authorized
mtpstandmg the fq
nce is solely due to Lender'’s

NON-UNIFORM COVENANTS. Berfower and Lender furthier covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers ta Lendgr all the rents and revenues of
the Property. Borrower authorizes,Lender or Lender’s agents to collect the re revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrurent, Borrower shall collect and receive all rents
and revenues of the Property as.t = for the benefit of Lend {.Borrower. This assignment of rents constitutes an

absolute assignment ar

If Lender gives noti
for benefit of Lender only,
collect and receive all of the
to Lender or Lender's & N

10t an assignment for additional security only.

of breach to Borrower; (a) aiifentsretsived by Borrower shall be F
he applied to the sumsisecured by ihe Security Instrument; (b) |

ts of the Property “anai(c) each tenant of the Property shall ¢
nder’s written deiand to the tenait.

1 by Borrower as trustee
nder shall be entitled to
all rents due and unpaid

Borrower has not ¢ any prior assignment of the-rents and has not and wil form any act that would
prevent Lender from ex ightsiunder thiscSeetion'2.3:

Lender shall not be wer upon, take€entioh oivarmaintain the P or after giving notice of
breach to Borrower. Hc idicially“appomted receiver may » there is a breach. Any
application of rents shall not cure or waive any default validate any othef t or remedy of Lender. This assignment

of rents of the Property shall termrnate when the debt secured by the Securrty Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires imme-
diate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the
Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicable law.
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25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
%‘ 77 7/, (Seal)
t DATE
s Document is the property/ of
the Lake County Recorder!
State of z A/
County of (A& se
Before me the undersigned, a Notary Public for _ 6/4[ - {Notary's

county of residence) Countv, State of Indiana, personally appeared PETER BOYLES, (name of signer), and
acknowledged the execution of this instrument this 27th day of JULY, 2016.

My commission expire:

County of residence:

]

VAAAAAAY

L"-'..",f'ﬁf,'\«f‘ . YA .uf-u=3:2114:xpcres: p

Lender: 1st Source Bank

NMLS ID: 645641

Loan Originator: Christine L. Baldwin
NMLS ID: 145458
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| AFFIRM UNDER THE PENALTIES EN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT UNLESS REQUIRED BY LAW.

DANIEL LICHTY

THIS DOCUMENT WAS PREPARED BY:
DANIEL LICHTY

1ST SOURCE BANK

100 NORTH MICHIGAN ST., SUITE 800
SOUTH BEND, IN 46601

6§74-235-2152
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.. 1610156

THE EAST 100 FEET OF THE SOUTH 3 FEET OF LOT 14 AND ALL OF LOT 15, EXCEPT THAT PART
OF

SAID LOT 15 DESCRIBED AS: BEGINNING AT THE NORTHWEST CORNER OF SAID LOT, THENCE
SOUTH

ALONG THE WEST LINE THEREOF 6 FEET, THENCE EAST PARALLEL WITH THE NORTH LINE

THEREOF
50 FEET; THENCE NORTH PARALLEL WITH THE WEST LINE AFORESAID 6 FEET, THENCE WEST

ALONG

THE NORTH LINE AFORESAID 50 FEET TO THE PLACE OF BEGINNING, ALL IN BLOCK 6 IN LAKE
SIDE

ADDITION, IN THE CITY OF GARY, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 14, PAGE
25, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

File No.: 1610156
Exhibit A Legal Description Page 1 of 1



