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(J) “Community Association Dues, Fees, and Assessments” means all dues, {ees, asscssments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleplionic instrument, computer, or magnetic
tape so as to ordcr, instruct, or authorize a financial institution to debit or credit an account. Such term includes. but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone. wire
transfers, and automated clcaringhouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, scttlement, award of damages, or proceeds paid by any third
party (other than insurance procecds paid under the coverages described in Section 3) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the LLoan.
(0) “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Insttument,

(P) “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as thecy might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA™
refers to all requirements and restrictions that arc imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally rclated mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF R
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the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and scll the Property;
and to take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
reccived by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, L.ender may

require that any or all subsequent payments due under the Note and this Security Instrument be made in onc or more of

the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a [edcral agency.
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provxsnons in Section 14. Lender may return any
payment or partial rent, Lender may

accept any paymen n cbrmE taeéﬂtuﬂs ghts hereunder or
prejudice to its righ ypay i ﬁ b ated to apply such
payments at the tim tis led due date, then
Lender need not pa N@T L@Cﬁﬁ ﬁTADEal R er makes payment
to bring the Loan ¢ 1 Bosrower does not do so within a reasonable period of time, d either apply such

funds or return them to B3 TfhlﬁIDOﬁmnﬁlm ﬂJhl lb%ﬁlﬁlythﬂiﬁ nding principal balance
under the Note immediately prior t(lioreiosm IEoffset 0r C ZRwhlch now'cr might h 10w or in the future
against Lender shall relieve Borr m & and this Sccuiity Instrument or

performing the covenants and agreements secured by this Security Instrument.

2. Application of Pa nts or P Is. Exceptas otherwise described inthis Section 2, all payments
accepted and applied by Lendcigshall-be appiied instherfollowingeerder of priorityss(a) interest dug under the Note;
(b) principal due under the Note; (c) amounts due under Sectipn 3. Such payments shall ba applicd to each Periodic
Payment in the order in which came due. Any remaining amounts shall be ap {first todate charges, sccond to any
other amounts due under this Seeurity [nstrument. and then to reduce the principalgbalance of the Note.

If Lender reccives ja payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applicd to the dclinquent payment and the late char If more than onc
Periodic Payment utstanding. 1.ender may apply any paymcnt ree€ived from Borrower to the repayment of the
Periodic Payments if, and to \he cxtent that, each paymem can bc paid in full. 7o the extent that a excess exists after
the payment is applied to the full payment of one or.ma i dic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applisthiia any-geepayment charges and then eScribed in the Note.
Any application of paywents, insurance proceedsynimiscellanesit-oceeds to principal duc urider the Note shall not

extend or postpone s date, or change the aotin, | &-Periadic Payments.
3. Funds o ems. Borrowct vio e n the day Peri

are due under the

Note, until the No (ull,"a sum (the * \ ‘ ytor payment of a for: (a) taxcs and
assessments and o1 h i ot TSISE urity Instrirment umbrance on the
Property; (b) lease DY and all insurance
required by Lender 3¢ ( ne during the term

of the Loan, Lender may require that Community Association Dues, [Fees, and Assessments, if any, be cscrowed by
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Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the I'unds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the cvent of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender
may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 13 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. l.ender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or cntity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. ender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and apply ing the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,

unless Lender pays Borrower interest on the Funds and Appllcable Law pcrmlts I.ender to make such a charge. Unless an

agreement is mad il not be required to
pay Borrower an; Irunds. isorrower and L.engie! g} wever, that interest
shall be paid on tt ) m n]t A ie Funds as required

by RESPA.

If there is a surplt 51 N@v FI;@I?&CIII}N o ower for the cxcess
funds in accordar RESPAL Ifthere is a shorfage of inescrow. as defincd =SPA, Lender shall
notify Borrower as reg: ’lﬁlﬁﬁsl)ownwnthtﬁ p@hteLE'ld()H@ o Q)f ry to make up the shortage
in accordance with RESPA, but i ﬁonthly ayments is a'dcfmem ["Funds held in escrow,
as defined under RESPA, Lcndetnﬁﬁmia m End Borrowe: il pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. | Borrower shall pay all taxes, assessments, charg cs, fines, and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leaschold payments or ground r¢nts on the Property,
if any, and Community Assoeiation Dues, Fees. and Asscssments, if any. To the cxtert that these items are TEscrow
Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which hasipriority over this Security Instrument unless Borrower:
(a) agrees in writing o the pa L of the obligation secured lien in a manner aceeptable to Lender. but only so
long as Borrower is performing such agreement; (b) contcsts the lien in good faith by, or defends against cnivorcement of
the lien in, legal ccedmﬂs which in Lender’s opi yerate to prevent the enforcement of the lien while those

proceedings are pending, but only until such proceatiingsa '0‘4, uded; or (c¢) secures from fiolder of'the lien an
agreement satisfactors ender subordinating tH&%) ¢ Instrument. If Lendcr determines that any partof
the Property is st tq a lien which can atta: g ecurity Instrument. [en 1y give Borrower a
notice identifying hin 10 days of -5. i thathotice is given 1l satisfv the lien or
take one or more 1s sel forth above
Lender may requ pay aone-time ¢ Gizaaeal estate tax verificatic ing seryice used by
Lender in connec R

5. Proj ! i fler erccted on the

Property insured against loss by fire, hazards included within the term “e¢xtended coverage.” and any other hazards
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing the
insurance shall be choscn by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not
be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes cccur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the review of any {loed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property.
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear inerest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies required by Lendcer and renewals of such policies shall be subject to Lender’s right to disapprove
such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional foss
payee and Borrower {urther agrees to generally assign rights to insurance proceeds o the holder of the Note up to the
amount of the outstanding loan balancc L ende; shall have the right to hold the policies and 1cncwal certificates. 1

Lender requires, Borrower shall promptly pivetoenderalbreceiptsofpaid premiums and renewal notices. 1f Borrower
obtains any form of vige .,-,,,.. cd by __-..,-., for damn of, the Property,
such policy shall inc l_?? (lea Mg n additional loss
payee and Borrowet {r penerally assign rig ts te insurance proceed { e Note up to the

amount of the outste y QEEEJ;QJQ l |
In the event of loss, o shaliegl ot : ®nder. 1y make proofof

loss if not made pron (i;f u urance proceeds,
whether or not the underlying msurag;te was?%qmrcdébﬂ,enézr%]ﬁ ?i’ﬁgmoggn spair of the Property,
if the restoration orfepaif is eCOWh@‘L&k@G@“ﬂW shceuriygrcheini®ssened. During such repair and

restoration period, Iender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property (o ensure the work has been completed to Lender’s satisfaction. provided that such inspection shall

be undertaken promptly. Lend lisbursc r the d restori ingle poyment or in a series
of progress payments as the vwork is ecompleted. less an agregmentiis made in wiritinglor Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to piy Borrower any interest or carnings on
such proceeds. Fees for public tegs, or other third pariics, retained by B hall not paid out of the

insurance proceeds and shall be the 8oic obligation of[Borrower. Ifthe restoration or repair is not economicully Ieasible
or Lender’s sccurity would be lgssened. the insurance procecds‘shall be applicd to the sums secured by this Sceurity
Instrument, whether or not the li'the exeess. ifany, paid 1o 3 wer. Such insurance proceeds shall be applied
in the order provided for in Section2.

If Borrower abandons the Property, Lender may file, erand scttle any available insurance claim and related

matters. 1f Borrowe docs not respond within 30 days, Lender that the insurance carpier has offered o
settle a claim, then Lender may negotiate and settleghe Gy period will begin wh i notice is given. In
either event, or if L - vires the Property G g herwise. Borrower hepe ssigns to Lender
(a) Borrower’s right insurance proceeds il sed the amounts unpa “the Note or this
Security Instrument, ‘ rof BorrowertStig It right to any rofund d premiums paid
by Borrower) under wWlicies covering 't DEnVIASOrar as such rights ar ) the coverage of
the Property. Lende surance proceed \ulofEat or restore (he 1 amounts unpaid
under the Note or th ot whether or nof then due
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6. Occupancey. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property us Borower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in valuc due to its condition. Unless it is determined pursuant to Section 3 that repair or
restoralion is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released procecds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient (o repair or
restore the Property, Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. 1fit has rcasonable cause, | .cnder
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process.,
Borrower or any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender v ith material
information) in connection with the Loan. Material rcprcsentat ions include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borro“ er’s principal resndenw

9. Protec I R Instrument. If
(a) Borrower [ails t U agiecineints coitained inétu >) there is 1egal
proceeding that mig @ummtt)m surity Instrument
{such as a proceedin % Jbatc for condemnation or forielturc forenforcs which may attain
priority over this Sec Ve § @ jorge'l: 1 wc! g he Property, then
Lender may do and whatever is reasonable orappropriate to protect ender s intereshi operty and rights

under this Security U Tﬂi@aﬂﬁmﬁfoi§w e Bighorty. securing and/or
repairing the Properiv./Lender’s acti m can ing ud ut are not l: 10 ( ying any sums sccured by a lien which
has priority over thig Security lnstr able attorney s “fees to protect its

interest in the Property and/or rights undcx this gecum) Instrument in¢ udmg its sccured position in a bankruptcy
proceeding. Securing the Propertvincludes, butis net limited to. entering the Propertviomake repairs, change locks,

replace or board up doors and windows. drain water (tom pipes. climinate huilding orother code viglations or dangerous
conditions, and have utilities turned on or off. Although Lender/may takc action under this Sdctio Lender does not
have {o do so and is not under any duty or obligation to do so. 1tis agreed that Lenderincurs no linbility for not taking
any or all actions authorized unde: Section 9.

Any amounis disbursed by Lender under this Section 9 shall become addiiional debt ol Botrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate {rom the datg of disbursement and shali be puyable. with

such interest, upon notice frou rto Borrowcr requesting | {4
If this Security Instrument is on a leascho Id, Borrower shall comply with all the provisions of the lcasc. If Borrower
acquires fee title to Property, the leasehold and th hall not merge unless Lender agrees|to the merger in
writing. :

10. Assignment of Miscellaneous Proce iture. e hereby assigned to
and shall be paid to = =
[f the Property is da uch Miseellaneous PEOCE shelibe applic s i 4 ¢ Property. if the
restoration or repair [ : r and restoration
period, Lender shall tg rfunity to inspect
such Property to en spection shall be
undertaken promptl: 5 1 j 1 1 d erics of progress

payments s the woik is COMpICied, UIICSS aiT ag oGt 1S Made i Wiiling OF AppLCavic Lavwy requires interest to be
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If'the restoration or repair is not economically feasible or Lender’s security would be lessened.
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due.
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mutltiplied by the following fraction: {a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is l¢ss than the amount of the sums sceured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstrument whether or not the
sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
cither to restoration or repair ofthe l’loperty or to the sums secured by this Security lnsuument whether or rot then due.
ds or th t whom Borrower

“OppOSlng Pal.ty m 1{ OWES D Arravrme Ao rallam e D.-nr\

has a right of action 2 s Proceeds, .
Borrower shall be i Li MEgs - ader’s judgment.

could result in forfei perly or other material impairment of Lender’s tntercs iy or rights under

this Sceurity Instrur N@ @;ﬂfi@l&ﬁ ] ¢ as provided in
Section 18, by caus dTl’o Sse *in d 'ment. precludes
forfeiture of the Pro o pq ﬁfﬁ %‘:’i{t}i ﬁ?@ém &F der this Security
Instrument. The procepd any award or claim for damages arc allributddIc {0 Tht impaiunentol Lendor's interest

in the Property are he'chy @ssignedihueshBlizbbami c(ﬁﬂmty Recorder!

All Miscellaneous Prodeeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
11. Borrower Not R Forl v Lend Waiver. of the time for payment or

modification of amoriization of the suis secured by this Securify Instument granted by, cnder (o Borrower or any
Successor in Intercst of Borrewcrshall not operatc 1o release ihe hiability of Borrower orany Suctessors in Interest of

Borrower. Lender shall not bescy Y'to commence proceedings against any St idInterest of Borrower or to
refuse to extend time for payment orotherwise modily amortization of the sums secured by this Security Instrument by
reason of any demand made by'the oripinal Borrower or any Sucgessors in Intercst of Borrower. Any forbearance by
Lender in exercising any righ dy including. without ki tion, Jeender’s aceeptance of payiments from third
persons, entitics or Successors ininterest of Borrower or in amountsiiess than the amount then due, shzll not be a waiver

of or preclude the excroise of any right or remedy.

12. Joint and Several Liability; Co-sig
agrees that Borrower swoblizations and liability she
Security Instrument f 19t execute the Notg

nd Assigns Bound. Bor er covenants and
eral. However, any Borrowe? who co-signs this
is co-signing this Sccuri strument only to

mortgage, grant and the co-gigner’s inlerest the terms of this Sco -ument; (b is not
personally obligatec s secured by h ent; and (¢} agrees :r and any other
Borrower can agree dify, forbear or Sations with reg s of this Sceurity
Instrument or the N >~ er’s conseift

Subject to the provis 1y SuCTTSSOT 10 INterest 01 Borrower who i ybligations under
this Scecurity Instrument in writing, and is approved by Lender, shall obtain all 0! Borrower’s rights and bencfits under
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this Security Instrument. Borrower shall not be released from Borrower™s obligations and liability under this Sccurity
Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this Sccurity Instrument
shall bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees {or services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys® fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fec to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fecs that are expressly prohibited by this Security
Instrument or by Applicable Law,
if the Loan is subject to a law which sets maximum loan charges, and that law is [inally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then; (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collecied from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as a partial prepay ment without any prepayment charge {whether ornota
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by dircet payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwisc.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to

Lender.
reporting Borrower’
procedure. There m
to Lender shall be ¢
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shall not be deemec
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corresponding requ
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period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c)entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had eccurred; (b} cures any default of any
other covenants or agreements; {¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such acticn as Lender
may reasonably require to assure that Lender’s interest in the Property and righis under this Security Instrument. and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. tender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selecied by
Lender: (1) cash; (b) money order; (c) certified cheek, bank check, treasurer’s check or cashier’s check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity: or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hereby
shall remain {ully effective as if no acceleration had occurred. However, this right to reinstate shall notapply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Sccurity Instrument} can be sold onc or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodie Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the [.oan Servicer unrelated to a sale of the Note, If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer H purchaser unless
otherwise providec

Neither Borrower 1 Bmum@ntuas. ividual litigant or

the member of a cl: sArom the othcr arty’s actions pursuant to this Security r that alleges that
the other party has d N El d v r (!, }}'. gment. until such
Borrower or Lende i the other parfy (th such noficé given in compliance w k sments of Section

14} of such alleged breagt Tm@@emm: §i9 ztr]‘:f@ iqur 1g of such notiee to take
s¢ befdye certain aoti

corrective action. 11 Xpplicable Law p} es a tl eriod whic can bu taken, that
time period will be (eeméd 1o be réh uﬂtﬁéﬂﬁﬁﬂﬁdﬂlﬁ ol acceleration and opportunity to
curc given to Borrower pursuant to Sectlon 24 and the noticc of acceleration given to Borrower pursuant to Section 17
shall be deemed to|satisfy the netice and opportunitvtotake corrective action provistons.of this Section 19,

20. Hazardous Substanc Asused in this SEEHon 20. () “Hlazardous Substanges™ thosc substances
defined as toxic or hazardous substances, pollutonts, or wastes/by Enyvironmental Law and the following substinces:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos orformaldehyde, and radioactive materials; (b) “LEnvizcnmental Law ™ means tederal laws
and laws of the jurisdiction where the Property is located that relate (o health, safety or environmental protection;
(¢) “Environmental Cleanup™ incluc any response action, wemedial/action, or remeoval action, as defined in
Environmental Law; and (d) ar ronmental Condition™ mec wdition that can cause, contribute to, or otherwise
trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, uscadisposaliaiorage, or release ol any Hazardous Substances. or
threaten to relcase dny Flazardous Substances, on o\ b= Pitpedvidorrower shall not do, nor« Vanyorne clse to do.
anything affecting thet >rty (a) that is in viok any B imental Law. (b) which creates an Environinental
Condition, or {¢) w tue 1o the presence, use sl erdous ‘Substance, creaics 4 ion thut adversely
affects the value of ; ' or storage on the
Property of small gu & normal residential

uses and to maintel umer products).

Borrower shall pro or other action by
any governmental i involving the Prope yus Substance or
Environmental Law of which Borrower has actual knowledge, (b any Environinenial Condiiion, including but not
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limited to, anv spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. Iff
Borrower learns, or is notified by any governmental or regulatory authority, or any privale party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender
for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-half of 1 percent of the balance ol the loan as of the date of trinsfer of the
property shall be payable at the time of transfer to the loan holder or its authorized agent. as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to
that alrcady secured by this instrument, shall bear interest at the rate herein provided, and at the option of the payec of the
indcbtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 USC 3729(c).

22. Processing Charge. Upon application for approval to allow assumption of this loan, a processing fee may
be charged by the loan holder of its authorized agent for determining the creditworthiness of the assumer and
subsequently revising the holder’s ownership records when an approved transfer is completed. The amount of the charge
shall not exceed the maximum established by the Department of Veterans Affairs for a [oan to which Section 3714 of
Chapter 37, Title 38, United States Code applies.

23. Indemnity Liability Assumption. Ifthis obligation is assumed, then the assumer hereby agrees to assume
all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The assumer [urther
agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by the instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lendcr shall gwu nom.e to Borrower prior to acceleration following

Borrower’s breac celeration under
Section 17 unless uuu:rwmw ihe notice spall spe It; (by) the action
required to cure t ftl@Sa\ e to Borrower, by
which the default ¢tl; and (d) that fallure to cure the default on \ s specified in the
notice may resuli Q F‘F q $ > sure by judicial
proceeding and s: ¥ operty e notuc sh urther mfor or’ row enof the o reinstate after

acceleration and hmrmmmlyq;h@? P@ e“f 2 ult or any other
defense of Borrowe; ~cclera fo e. Ifthe de is not epred’on or before the date specified in
the notice, Lender atifs optlon Laj{a nﬁ@ﬂﬂmmmx sums securcd by this Security
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. lLender
shall be entitied to collect all expenses incurre dm pur) suing the remedies provided'in this Scction 24, including,

but not limited to, reasonable attorneys’ fees.and cosis of titie evidenee.
25. Release. Upon payment of all sums sccured by this Security Instrument, Lendershall release this Security

Instrument. Lender may charge Borrower a for releasing this Sceurity
Instrument, but only if the fee ispa a third party for services rendeted and the chargingfofihe tee is permitied under
Applicable Law,

26. Waiver of Valuation and/Appraisement. Berrowetr waivés all right of valuation appraisement.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

TOM CHARLES KAMBOURES -Borrower

STATE OF INDIANA, in Q. County ss:

On this N/Z/S day of jﬁ,{ \/ b /L , before me, the undersigned, a Notary Public in and

for said County, personally appeared

TOM CHARLES KAMBOURES,

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: grvs TR 7

:/gwp{;b ic ./\"gx‘?”\ L— AN
ounty of Residence: {) "’\/{ ey

iFreedom Direct Corporation NMLS: 3122 Steven Young NMLS: 1420830

This instrument was prepared by:
Daniclle Montoya
iFreedom Direct Corporation
124 N Charles Lindbergh Drive

Mail Tax Statemen
Tom Char
902 169t

Hammond,
I affirm, under the

document, unless ¢

ity number in this

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w/MERS Form 3015 1/01
Page |1 of 11



Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF INDIANA, AND IS DESCRIBED ASFOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY. STATE OF INDIANA,
TO-WIT:

LOT 10, ELLYSON'S IST ADDITION, IN THE CITY OF HAMMOND, AS SHOWN IN PLAT
BOOK 22, PAGE 12, IN LAKE COUNTY, INDIANA.




