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forth herein.

The Real Property or its address is commonly known as 12809 MONROE ST, CROWN POINT, IN 46307. The
Real Property tax identification number is 451621255003000041.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $100,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all maodifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property inciudes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
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period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened reiease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {(a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
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interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
attorneys' fees, or other charges that could accrue as a resuit of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction., Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen’s lien, or other hen could be asserted on account of the work, services, or materials.

Grantor will upon / f € isfactory to Lender that
Grantor can and w g O ﬁemergn IS
PROPERTY DAMAGE | ollowing provisions relating toc insy operty are a part of this

Mortgage: N OT OFFICIAL!

Maintenance of In 1 Gra shall proc 31% maintain l%ies 1surance with standard
extended coverage ¢ ,IJM&ﬁ g;”at est’Fé’R‘Fp ﬂf ble value covering all
improvements on the Réal Propdhig Ld(w@@umlﬂemdelabphcatlon .any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably aceeptable to Lender. Grantor shall deliver to Lender

certificates of coverage from.each insuier coniaining a.stipulation that.coverage will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written notice t¢ Lender and not containing any

disciaimer of the insurer's liability for failure to give such notice. Each i afnice policy also shall include an
endorsement providing that Goverage in favor of Lender will not hewimpaired any way by any act,
omission or defauit of Grantor or any other person, Should the Real Property be located in an area
designated by the Administrat i the Federal Emey Aanagement Agency as a special flood hazard

area, Grantor agrees to obtainand maintain Federal Fiood Insurance, if availabla, within 45 days after
notice is given by Lender that the Property isuloiéied in a special flood hazard area, for the maximum

amount of Grantor's credit line and the fuli‘ uhipald“incipal balance of any prior liens on the property
securing the loan, (o the maximum po!u,\, Himits set uﬁder the National Flood Insurance Program, or as
otherwise required rnder; and to mam’t in sueh insurance for the term # n.

Application of Pro Scantor shall p?.omptly notify Lender of any ! amage to the Property.
Lender may make ¢ if Grantor faiiSite do solwithin fifteen (15 e casualty. Whether or
not Lender's secur Lerider may, Bt lemer s election, r ain the proceeds of any
insurance and app! 5 ad f any lien affecting the

Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt-and which Lender has not -
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
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relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shali
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise.
Nuisance, Waste. ot S€, CONQUCL OF perinie ¢ mmit, permit, or suffer
any stripping of o ﬁ (lﬁrr. f . Without limiting the

generality of the fc 1e right to remove, any
timber, minerals (ir N@Wﬁﬁii‘iﬁi&ix! ducts without Lender's
prior written consel This Document is the

Removal of Improvenients. Gra all not demolish o o ny prove nis from the Real Property
without Lender's p written rg}ﬁj:tak@ égﬂ 1@%9@3&%! of any lmprovements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least eq! lue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to nd to Lender’'s interests and to inspect the Real Property for purposes of
Grantor's compliance with theyierms and conditions ofl this Mortgag

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or h cer in effect, of ali ¢ rnmenta! authorities plicable to the use or
occupancy of the Froperty. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, lr\,mdmn cmpropnate appeals, so long as Grantor has notified

Lender in writing prior to doing so and s lorg as, i bender’'s sole opinion, Yender's interests in the
Property are not jeopardized, Lender may yeauire Grantor to post adequ Jrity or a surety bond,
reasonably satisfac Lender, to protectlender sSntergst.

Duty to Protect. G =es neither toAbaoane\or jeave unattended ty. Grantor shall do all
other acts, in additi cts set forth @lgyEmn this’ section, whi haracter and use of the
Property are reason 10 Drotect and Bresarve the Pr

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
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principal balance--ef the Indebtedness. If Lender holds any proceeds after payment-im full -of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or {(C} to make
repairs to the Property then Lender may do so. Iif any action or proceeding is commenced that would
materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to,
take any action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or
paid by Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from
the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part
of the indebtedness and, at Lender's option, will (A} be payable on demand; (B) be added to the balance of
the Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. The Property also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ¢ é N 1 in the Real Property

description or in an o MEWM !ilgliﬁg favor of, and accepted
by, Lender in conn tt ortgage, an ¢ rantor has the ower, and authority to
sxecute and dovr 1 Voo NFEYPO R ETCTA L

Defense of Title. xception ﬁﬁ% Ej%agra%ﬁkﬁgve, G#Sf rants and will forever
defend the title to m 1-5 e ¢ event any action or
proceeding is comryi ,ed thatth@sbak@@mlgﬁyleﬂ:edmdet of Lender under this Mortgage,

Grantor shall defend 'the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall ba entitled to narticipate in the proceeding and be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lander may request from time to time to permit such participation.

Compliance With Laws. Gran warrants that the Property and ( s use the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. | All promises/ agreements, and siatements Grantor has me in this Mortgage shall
survive the execution and delivery of this iviortgage, shail'be continuing in nature and shall remain in full
force and effect until such time as Grantor's lndabl‘e‘dness is paid in full.

CONDEMNATION. The following provisions rela*mq o condemnatlon proceedings @ part of this Mortgage:
Proceedings. If an & ‘~ng in condemm‘uon i&Hled ) Grantor shall prompg rtify Lender in writing,
and Grantor shall | ; ‘@ such stegs as.- mavy be/ necessary to fe action and obtain the
award. Grantor msz ominal party \ISEsh prace8ding, but Lender ntitled to participate in
the proceeding and sentad in the‘-"p;x&@ea;i}ng—'by counsel ¢ woice, and Grantor will
deliver or cause to der such iRstriments and do may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for aill taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2} a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.
SECURITY AGREEME! N g to this Mortgage as a
security agreement are B Eﬁcument is
Security Agreeme i n;lspa m ic ri N the extent any of the
Property constituts - a (:} &i’ﬁ!) S party under the Uniform
Commercial Code : -d,froB time to time.
] ocument is the Pro of
Security Interest. Upon reqguest by Lender, &frantor tak hateéver act is requested by Lender to
perfect and continge Lender's l;a‘k@ 5; . Grantor hereby appoints Lender as

Grantor's attorney-in-fact fcr the purpose of executing any documents necessary 10 perfect or continue the
security interest granted in the Rents I P 1al Pr tyv. In a ion te recording this Mortgage in the
real property recor Lendegmayy at any'tirieand without further authorization from Grantor, file executed
counterparts, copies or repraductions of this Mortgage as a financing statement. | Grantor shail reimburse
Lender for all expenses incurred i perfecting or continuing this : v intere Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to > Property in a manner and at a place reasonably
convenient to Grantor and er and make it avail o Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (demor) and Lender (secured partyy from which information
concerning the secusity interest granted bv this Morinaqe may be obtained (each as required by the
Uniform Commerci de) are as stated an the first pag@ o1 this Mortgage
FURTHER ASSURANC ‘EY—IN-FAC?I‘. Thefollowing provisions re further assurances and
attorney-in-fact are a ¢ Mortgage: b pessseenl S
Further Assurance e, and from HAB o time upon der, Grantor will make,
execute and deliver, or ke made, executed or delivere to Lender's designee, and

when requested by Lender, cause t{) be filed, recorded, reﬂied or rerecorded as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
~ of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve {1} Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
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interests created by this Mortgage as-first and prior liens on the Property, whether now-owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse lLender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.

This can include, for e o ] ce, W ve use cof the dwelling,
failure to pay taxes, de 50 E‘Mlmnﬁm\ { f the dwelling, creation
of a senior lien on the ithout Lender's permission, foreclosure by of another lien, or the

use of funds or the dw [ N@f{b@FFICIAL!
RIGHTS AND REMEDIE . Tﬁi"'b(t)) onﬁgél%%ci)ér%rﬁ% cﬁgq}ﬁ\?‘:ﬁg Dfn i : at any time thereafter,

Lender, at Lender’'s optior!, méay exercise any o more o ri emedies, in addition to
any other rights or remedies providtthB/Ia (5 County Recorder!

Accelerate Indebtedness. Lender shall have the right at its option without notice ta Grantor to declare the
entire Indebtedness immedi: lue ¢ , incl any pr it penalty which Grantor would
be required to pay.

UCC Remedies. Wiih respec all or any part of the Personal Prop ider shall have all the rights and
remedies of a secured|party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

other user of the Property to make paymentaiof centior use fees directly to Lender. |f the Rents are
collected by Lender, then Grantor irrevocablyydesignatesender as Grantor's atforney-in-fact to endorse
instruments receive payment thereof ind&id name-osGrentor and to negotia e same and collect the
proceeds. Paymen snants or other GSErs 1o lenderlin-response te Len emand shall satisfy the
obligations for whi «qnents are made,hwhether or not any pro or the demand existed.
Lender may exercis mderthis subp,a_ra‘ggaph_eitrher in person, A through a receiver.

Appoint Receiver. re thE TIGNT tO-Nave & receiver apf yossession of all or any

part of the Proper ly, with the power to protect and preserve the Properly, (0 operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.
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“Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. lLender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedizz. All of Lender'srightsand remedies wi ittbe cumulative and may be exercised alone or
together. An elec [00se any One reregy r from using any other
remedy. If Lender e @'ﬂmﬁﬂﬁylcSL i ns under this Mortgage,
after Grantor's fail sO_1 io fiect ™. tht to declare Grantor in
default and to exer vl N@ﬁﬁ (ri)i-“i‘wi&‘IA '

Attorneys’ Fees; | Thig ‘Eﬁ%ﬂiﬁ%ﬁﬁéfﬂfé' Fe g vy of the terms of this
Mortgage, Lender shadll he entitl recover_such sum the ay ad, e reasonable as attorneys'
fees at trial and upon‘any apSibe ngt}é CeH En is inveived, and to the extent not
prohibited by law, reasonable expenses Lender incurs that in Lender s opinion are necessary at any time
for the protection of its inferest or th f ent of its rights shall become 2 part of the Indebtedness
payable on demand and shail bear interest 4t the Credit Agreement ratefrom the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lende attorneys' fees and Lender's leg nges whether or not there is a

lawsuit, including attorneys’ fees and expenses for bankrupicy proceedings (inciuding efforts to modify or
vacate any automatic stey or injunction), appeals, and any anticipated posi-judgment collection services,

the cost of searching recorc {aining title reports (i ing foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permltted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provnded by *aw 2’8 %

NOTICES. Any notice required te be given ur'apr this I\z‘ortgage, including withotGt limitation any notice of

default and any notice ale shall be given SN iting=and: Shall be effective wi actually delivered, when
actually received by imile {unless otrherwise reau‘rec by law}, & sited with a nationally
recognized overnight ¢ if mailed, when denositeddin: the United Sta s first class, certified or
registered mail postag irectad to the? BAGTEES S8 Bhown near A1 ; of this Mortgage. All
copies of notices of fo the holder of aR¥ilien which has r ; Mortgage shall be sent
to Lender's address, as shc e _beginnir lortgag person may change his or her

address for notices under this Mortgage by glv ng formal wr:tten notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

COMPLIANCE WITH ALL LAWS. Grantor shall comply with all laws respecting ownership or use of the
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Property. If the Property is a condominium or pianned unit development,-Grantor shall comply with all by-taws; -~ -

regulations and restrictions of record.

FIXED RATE PARTS. The Credit Agreement provides that the Grantor may transfer all or a portion of the
principal balance to a fixed rate part; fixed rate parts may be paid over a term in equal instaliments (Fixed Rate
Principal and Interest Parts) or may have payments of interest only during the term (Fixed Rate Interest Only
Parts), at the end of which the principal balance will be transferred back to the variable rate part.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will

not mean that Len 1 s Ky jive up one of Lender's
rights, that does r W vagiih T sions of this Mortgage.
Grantor also under: it Lepder dggmgia’irgq}egt, that g an that Grantor will not
have to get Lende: 2l NQT ﬁm@mu r understands that just
because Lender co to one o ré of 0 es \ Lender will be required
to consent to any of Gz Thi@t%em@nﬁri@ﬂig?%p? femand for payment, protest,
and notice of dishor Gran aives t hts of_exem m exx-, ion or similar law in the
Property, and Grantor agrees Eﬁ?ﬁr@'ﬁgﬂ %}. rty under.this Mortgage are prior to

Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid ar should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will mot be valid enforced. Therefore, a court
will enforce the rest of the visions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenfaorceable:

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at v time held by or foi benefit Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any‘._»%i"r'r:i,i:téfe"é»“%s.’s'ftated in this Mortgage on transfer of Grantor's

interest, this Mortgage shall be binding upoyand inure tocthe benefit of the parties, their successors and
assigns. |f owner af the Property betomes=estedifira person other tix rantor, Lender, without
notice to Grantor deal with Grahton 5. successors with referenc s Mortgage and the
Indebtedness by w bearance or exten.non wi 1“hom releasing Gre the obligations of this
Mortgage or liabilit ndeDteanessay/ e

Time is of the Esse th
DEFINITIONS. The following words shali have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means LAURA J ELTZROTH and MICHAEL A ELTZROTH and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

““Credif Agreément.” The words "Credit Agreement” mean the Credit agreement dated July 7, 2018, with
credit limit of $100,000.00 from Grantor to Lender, together with all renewals of, extensions of,


http:100,000.00
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modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is July 7, 2053. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-498 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 63901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means LAURA J ELTZROTH and MICHAEL A ELTZROTH.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances™ also ir o or any fraction thereof
and asbestos. Document is

Improvements. T Ippfo ts” li isti and provements, buildings,
structures, mobile ’ N éqi?a &mﬁdfg&?‘[y!g i placements and other
constructi h P riy. ‘

fruction on the This Document is th of

Indebtedness. The word "Indebtedpe ans all pal ter st, and other amounts, costs and
expenses payable (ndér the é%&'dfﬂéﬁ@ rqlﬂuﬁé %mts, togeiher) with all renewals of,
extensions of, modifications of, consolidations of and SubStltUt!OﬂS for the Credit Agreement or Related
Documents and any amounts expended ivanced Lender lischarge Grantor's obligations or
expenses incurred Lenderto_enforce’ Grantor's obligations underithis Mortgage, including, but not

limited to, attorneys' fees, casts of collection and costs of foreclosure, togett with interest on such
amounts as provided in this iV age.
Lender. The word "lLender” means PNC Bank, National Association, its successors and assigns. The

words "successors or assigns gan any person or company tf acquires any interest in the Credit
Agreement.

Mortgage. The word “Mortgage” means this Mortgage cetween Grantor and Lent

Personal Property. 1 words "Personal; Property mean_ all equipment, fixtures, and other articles of
personal property n r hereafter owned B Grantér: antitow or hereafter ait d or affixed to the Real
Property; together v accessions, partspendaaartions to, all replacemer nd all substitutions for,
any of such proper gether with aiiproceeds dReiuding without all insurance proceeds
and refunds of pren iy sale or othey da -msetton of the Prop

Property. The worc R o il Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, -

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.
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This Mortgage was prepared by: AGHEEY-¥AKIN - WWW
PNC )20 stw»\ﬂj Pve R, Po 15383
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Rents. The word "Rents” means all present and future rents, revenues, income, -issues; royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. ‘

GRANTOR:

LAURA J ELTZROTH

MICHAEL A ELTZROTH

o — -
STATEOF L N

COUNTY OF &:—_’Q

On this day before me,
A ELTZROTH, Married,
acknowledged that the
purposes therein mentis

Given under my hand a

Notary Public in and foi

I affirm, under the pe

number in this document, uniess required by law (ASHEEY—YAKITNT

INDIVIDUAL ACKNOWLEDGMENT

- rnJDocument 1s

NOT OFFICIAL!
~~This Decument is the property of

the Lake County Recorder!
e undersigned Notary Public, personally appeared LAURA J

» me known to be the individuals deseribed in and who ex:

signed dhe Mortgage asptheir freepand voluntasypact' anc

xd.

official scal this %\b dayof » ud) %}f
[ y ? Y

! O DAl | Residing at XX D

.TZROTH and MICHAEL
ited the Mortgage, and
leed, for the uses and

20 0\p .
AR

ie State of __ v DD 1 ) H My commission expires (

ANO\ e

't each Social Security

Jacqueline Nauman
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Account #: 24673365 Index #:
Order Date : 06/13/2016 Registered Land:
Reference : 25392772 Parcel #; 451621255003000041

. LAURIE J. ELTZROTH
Name : picHAEL A. ELTZROTH

Deed Ref : 93079504

SITUATE IN LAKE COUNTY, STATE OF INDIANA: LOT 4 IN NORTHWOOD, ASPER PLAT
THEREOF , RECORDED IN PLAT BOOK 50, PAGE 69, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, OR ONS, ALL RICHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESFATE T/ A ASSES S NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERT Cg ' OCUMENT NO. 93079504, OF




