CONTRACT FOR DEED
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THIS CONTRACT FOR DEED (this "Agreement") dated this __ 7 nd of Aug, 2016 .

R BETWEEN:

Russell C Standish Jr. 0f 24156 S 80 Ave Frankfort IL 60423

(the "Seller")

820640 9102

OF THE FIRST PART
AND )

_,*/ s P A MDCUMRE@RIMSS.
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the Lake County Recorder! OF.

IN CONSIDERA1ION OF the covenants and agreements contained in this A,
other good and valuable considerations the geceipt of which is hereby.acknows
to this Agreement agree as follows:

Sale of Property

1. Onthe Z"d of Aug, 2016, the Seller, ior and in con31derat10n
$126,000.00; does hereby convey and gf%iﬁt’ gath warranty covenants fo the Purchaser, all
of the following lands and property, w’gethei‘ ’Wﬂh all improvements located on the ?)::\
property: 8239 Woodlawn Street;»ﬁ’unster N 4:6321 -- Per Chicago Title File No.: ; A;g
1503641, tve Date July 31520155 Eot 3 Szcond Addition, ! t Square Trust
To Town rer, Indiana, Af‘ The Hame. Ap})ears Of Recof Book 34, Page
81, In The The Recorder” 01" La‘m (‘ounty, Indiana ses").

e
/

-Purchase Price

2. The purchase price (the "Purchase Price") of the Premises is $126,000.00. The Purchaser
agrees to pay $0.00 upon execution of this Agreement and the balance of the Purchase yd
Price being payable in monthly installments of $ 1040.00, due on the 1st of each month, <§ p
beginning on October 21, 2015 until the Purchase Price is paid in full. k

interest Charges (\/pb

payments. The balance of the monthly payment will be applied to the principal amount of

3. Interest of 4.38% per year will be computed monthly and deducted from the monthly 1)/\)
the Purchase Price outstanding. T)

NO SALES DISCLOSURE NEEDED

Tnitials: Qﬁ @’/ B Approved f»\i@ssor's Office
By: d~ ]




Lump Sum Payments

4,

Lump sum payments may be made at any time, without penalty, to reduce the principal
amount of the Purchase Price outstanding.

Property Taxes and Assessments

5.

6.

10.

For the duration of this Agreement, the Purchaser will be responsible for all taxes, and
assessments levied against the Premises.
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For any required insurance of the Purchaser stipulated in this contract, the proof of
insurance will be furnished to the Seller upon the request of the Seller.

Purchaser's Default

11,

In the event of the Purchaser's failure to perform any covenant or condition contained in
this Agreement, the Seller will give the Purchaser a notice of default, The notice will give
the Purchaser 14 days from the date the notice is received to remedy the default. If the
Purchaser fails to remedy the default within 14 days, then the entire balance of the
Purchase Price, including interest payable, will become due 365 days after the 14 day
period to remedy the default expires (the "Notice Period"). Failure to pay the full amount
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12.

13.

14.

Seller's Right

15.

16.

of the Purchase Price owing will result in the termination of this Agreement at the end of
the Notice Period.

The Purchaser and the Seller agree that in the event that the Purchaser fails to remedy a
default and this Agreement is terminated, the Purchaser will vacate the Premises within
365 days of the Agreement terminating. The Purchaser and the Seller further agree that
failure of the Purchaser to vacate within that period gives the Seller a right to maintain an
action to obtain vacant possession of the Premises.

In the event of default and termination of this Agreement by the Purchaser, the Purchaser
forfeits any and all payments made under the terms of this Agreement, including but not
limited to all payments made towards the Purchase Price, and any and all taxes,
assessments, or insurance premiums paid by the Purchaser, as liguidated damages for

breach of 7 .
Document 1s
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In the event of the Purchaser's defanlt and the termination of this Agrecment, the Seller,

at his sole diseretiongwill havethe right to rcinstate this A greement. In exercising his

discretion, the Seller may require the Purchaser to

@) pay all amounts due and owing under this A greement hadithe A greement not been
terminated;

(i)  cure anydefaults that have oceurred; and

(iii)  pay all expenses incurred by the Seller m enforcing their rights under this

Agreement. N

~

All payments made under the precedlng proviéiéﬁ must be made in 2 form acceptable to
both parti ER Tz ,

Assignment ¢ the Premisesi e

17,

The Purchaser may not sell, assign, transfer, convey, encumber, or otherwise deal with
any interest in the Premises without the written consent of the Seller.

Deed and Evidence of Title

18.

Upon payment of the full Purchase Price, including all taxes, assessments, interest, and
other charges due to the Seller, the Seller agrees to deliver to the Purchaser, within a
reasonable amount of time, a Warranty Deed to the Premises in the name of the
Purchaser, free and clear of all liens and encumbrances except for the following liens,
charges, and encumbrances:
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UNITED COMMUNITY BANK PO BOX 148
GILLESPIE IL 62033

www.UCBbank.com -- Account #101518462
Outstanding Principal 04-03-2016 = $125,145.18.

Notices
19.  All notices required to be sent under this Agreement will be sent by pre-paid registered
mail to: ,
If to the Purchaser:
Sandra A Pratt of 8237 Woodlawn Munster IN 46321.
If to the S

R dish R DEPETSEI @A Rk o |
Charges for 1 ~oasn) T OFFICIAL'

This Document 1s the rty of
20. Inthe eventthg Purc%a% nst# nt after it becomes due, there
will be a Jate fee of $ assessed uﬁi} Tas 8 reasonable pre-cstimate of the
Seller's loss as a result of the late navm.ent. Such fees will be deducted from any payment
to the Seller before being applied agaiast the monthly installmaent owi

Conveyance or Morigage by Seller

21.  The Seller reserves the right to encumberthe Premises with a mortgage. The Seller
agrees to meet the oougatlons due under the mortgage and to provide proof of the same to

. the Purch
22.  The Selle ject to this
Agreeme yreement.
Security

23.  This Agreement will act as security for the performance of all of the Purchaser’s
obligations under this Agreement.

Time of the Essence

24, Time is of the essence for the performance of all of the Purchaser's obligations under this
Agreement.

Attorney Fees

25.  Inthe event of a default by the Purchaser, the Purchaser will pay all the Seller's
reasonable and actual attorney fees associated with enforcing the Seller's rights under this
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Agreement. The default will not be deemed to be corrected until all attorney fees have
been paid.
Entire Agreement

26.  This Agreement will constitute the entire agreement between the Purchaser and the
Seller. Any prior understanding or representation of any kind preceding the date of this
Agreement will not be binding on either party except to the extent that it is incorporated
into this Agreement.

Amendments

27.  Any amendments or modiﬁcations of this Agreement or additional obligations assumed
by either I’ artv In conne N Wi ith this Aoreement wiltbonlv be bindino .pthey are

gzictlye.ncec‘ Da 6\6 ﬁm@' ﬁfmiag ative of each
NOT OFFICIAL!
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28. A waiver of any righthy dhnbart§ io contiscfibe eathdiss A greement will only be
binding if evidenced in writing and signed by each party or an authorized representative
of each party.

Waivers

Severability

29.  If there is a conflict between any provision of this Agreement and the applicable
legislation of the:State of Indiana (the "Act") Act will prevail and such provisions of
this Agreement will be amended or delgﬁ@ necessary in order to comply with the Act.
Further, any provisions that are rqu{“@lbi%&\g&ct are incorporated into this Agreement.

’“J’

30. Intheeve it any. of the provxg ns of this - gﬂéement will be het e invalid or
unenforce vhole or in part) thoss prowsloﬁs, to the extent able and all other
provision: reement wﬂfiaev hqa\qss jcontinue to be nforceable as
though th renforceable p ﬁﬁ Pnot been ingl greement and
the remaining | a 3 part ) the
expungement of the invalid provision.

Interpretation

31.  Headings are inserted for the convenience of the parties only and are not to be considered

when interpreting this Agreement. Words in the singular mean and include the plural and
vice versa. Words in the masculine mean and include the feminine and vice versa.

Joint and Several Liability
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32.

All Sellers are jointly and severally liable for the acts, omissions, and liabilities of all
other Sellers to this Agreement.

Heirs and Assigns

33.

This Agreement will extend to and be binding upon and inure to the benefit of the
respective heirs, executors, administrators, successors, and assigns, as the case may be, of
each party to this Agreement. All covenants are to be construed as conditions of this
Agreement.

Additional Clauses

34.

35.

will be a additional payment of
to-be paid to estate of Russell C

At the enc of 360 months o
5000. dollars for no dow
Standish Jr..

If Sandra A Pr e oodlawn Munster, IN

-".' :.s:@ o A.\. ” .u..
’l'l,{‘”‘ Di AN h‘\\‘\“
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IN WITNESS WHEREOF tl}f Seller and Purchaser have duly affixed their signatures under

hand and seal on this 2" of Aug, 2016.

/t...u// édZiﬁ/ s

Russell C Standish Jr. (Seller)

&2

andra A Pratt (Purchaser)

n, /ND,ANP\ ‘\‘

Lrpgppniitt




SELLER ACKNOWLEDGMENT

STATE OF INDIANA
COUNTYOF ULaWe

Before me, a Notary Public for Lake ‘ County, State of Indiana, personally
appeared Russell C Standish Jr., and acknowledged the execution of this instrument this

2% of Aug, 2016.

D By
Notary Public
Eric Qolve

(print name)

My commission

i
........
o
o

A S2—
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PURCHASER ACKNOWLEDGMENT

STATE OF INDIANA
COUNTY OF Lake

! ‘Before me, a Notary Public for Lq Ke - County, State of Indiana, personally
‘ appeared Sandra A Pratt, and acknowledged the execution of this instrument this 2" of
‘ Aug, 2016. '
‘ ERIC GALVEZ
‘ %/\ m NOTARY PUBLIC
‘ - | = \NDIANA
| 1
NotaryEP?lzlg 6@\\&‘/ £5 MAY 20, 2022
(print name)
My commission €x vL

Drafted by: Russell Jr of

24156 S 80th Aw: ter, IN 46321
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