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NOT OFFICIAL!

This Document is the property of

Words used in multip! ¢ct10ns 1% o%!ﬂg }qﬁfjf ? (3@ words are defined in Sections 3, 10,
12,17,19 and 21. ‘tain rules regarding the Usage of words use m is document are also provided in Section 15.

DEFINITIONS

(A) "Security Instrument"' ' this hich 1 1 JULY ! together with all Riders to this
document. :

(B) "Borrower" is RAMON ALVARADO, INDIVIDUALLY. Borrower is the mortgagor under this Security
Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomine¢ for Lender and Tender’s successors and assigt MER s the mortgagee under this Security
Instrument. MERS is/organiz «d existing under the laws claware, and MERS has & mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees Street Suite C, Danville, IL 61834, The
MERS telephone number is (888) 679-MERS. & CRC

(D) "Lender" is NTFN, INC.. Lenderisa CORPORATI(;N wrganized and existing under the laws of TEXAS.
Lender’s address is 700-STATE HIGHWAY 121 BYPASS, SL"TE 100 LEWISVILLE, TX 75067.

(E) "Note" mean yomissory note signediby Borewer] il dated JULY 29, 7 The Note states that
Borrower owes Le Hundred Twenty Thousand Seves Hundred ©eves And No/100 Dollars
(U.S. $120,772.00) 3 rrower has? prom'seo e pay this debt in regt Payments and to pay
the debt in full not | UST 61, 2046 Hrriia) 3! P,

(F) "Property" m he 1bed Below under the head thts in the Property."

(G) "Loan" means ihic debt evidenced dy IS INOIC, PLuUS HtCICSt; 1atC Cllaigos Gud UnAck i n'Ote, and all sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider ] Condominium Rider "] Second Home Rider
{_| Balloon Rider ] Planned Unit Development Rider {| Other(s) [specify]
| 1-4 Family Rider (] Biweekly Payment Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions. @)
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other chargﬁ 5 g

that are imposed on Borrower or the Property by a condominium association, homeowners association or simil
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organization.

w:(K) ~"Electronic. Funds-Transfer" means any transfer of funds, other than a transaction originated.by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party {(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 1]1.8.C. §2601 et seq.) and its implementing

regulation, Regulati 2 ), v mig ended or any additional or
successor legislatic f E)Mm fer. A Security Instrument,
"RESPA" refers to nts and restrictions that are unpoggti nir%,gm\ a lated mortgage loan"
even if the Loan do: if 'ﬁ?ﬂly (:?dfngam' HESPy
(Q) "Secretary" r ¥ Seg the Un ta p fising an . Development or his
designee. This Document is the prope of

as ta

(R) "Successor in Ipferest of Borrower" mea ny party tgﬁﬁ? & titl% to the Propecty, whether or not that
party has assumed Forrower’s obﬂéﬂ&i‘ﬁgﬁ %@&&anstrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ir) the performance of Borrower’s covene greements under this Security
Instrument and the Note. For this,purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following
described property located in
County of LAKE
[Type of Recording Jurisdiction] [ame of Recording Jurisdiction

THE NORTH 39 FEET OF THE SOUTH 7&EEET OF TRESVEST HALF (EXCEPT THE EAST 10 FEET
THEREOF AND EPT THE WEST 3t-FEET THEREOF) OF THE FoOi ING DESCRIBED

PROPERTY: CC CING 10 CHAINS K WEST'OF “THE NORTHE JRNER OF THE
SOUTHWEST Ql OF SECTION 9.5 BOVWNSHIR 35 NORTH, RAT iST OF THE 2ND
PRINCIPAL MER NCE'SOUTH 7EHANS STHENCE WESY 'HENCE NORTH 7
CHAINS; THENC INS TO THE PLACE OF BEGINNIX Y OF HAMMOND,
LAKE COUNTY,
which currently has the address of 6933 MCCOOK AVENUE

[Street]
HAMMOND , Indiana 46323 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Tegal title to the interests granted by Borrower in this -
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing

Initials: }<¢7
INDIANA--Single Family--Fannie Mae/Freddie Mac MODIFIED INSTRUMENT (FHA) Form 3015 1/01 (page 2 of 12 pages)

EEARR SRR AR A




I

and canceling this Security Instrument.

BORROWER COVENANTS. that. Borrower is lawfully seised of the estate hereby conveyed and has the right: oo cnm s e

to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due under the
Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, pi h ; msured by a federal

agency, instrument: I i >

Payments are ¢ &d by Lﬁﬁhﬂmm %gﬁm Note or at such other
location as may be mmm:mg ‘Ite Offisifns i 4. Lender may return
any payment or pi yyment ﬁ sutiicien 1g the Loan current.
Lender may accept 8 rqﬁ@lﬁﬁm tgi.laﬁ ) rithout waiver of any
rights hereunder or prejudice to 1g ts to refuse such paymen r pa ents in the{uture, but Lender is not
obligated to apply such.paymen ﬂﬁach Periodic Payment is applied as of

its scheduled due date, then Lender need not pay mterest on unapplled funds. Lender may hold such unapplied
funds until Borrow makes payment to bring the Toan current. “If Botrower does not do so within a reasonable

period of time, Lender shall either apply sueh fundsser returnsthem to Botrowers It not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower migh ve now or in the future against Lender shall relieve Barrower from making

payments due under the Note and.this Security Instrument or perforning the covenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to bepaidiby, Lender to the Secretary or the the monthly charge by
the Secretary instead of the monthly mortgage insitasde praraitos;

Second, to any taxes, special assessments, deasehold payinetits or ground rents, and fir€, flood and other hazard

insurance premium squired;
Third, to intere rder the Note;
Fourth, to amo “the principal of theNoate: aud,
Fifth, to late ct lsr the Note.

Any applicatic ihsurance proceedsiietiMiscellaneons Pro | due under the Note
shall not extend or b i

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay
the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or
all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
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waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within such
‘time period as Lender may require. Borrower’s obligation.to.make-such-payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

' Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall 1 ¢ 1der RESPA. Lender

shall not charge Bc ,' BMWWujS y account, or verifying
the Escrow Items, 1 pays Borrower interést on the Funds and Appli rmits Lender to make
such a charge. Unle B m Eﬂﬁ W q’ N se paid on the Funds,
Lender shall not be i '\ and Lender can agree
in writing, howeve at m‘? li'.‘lst [ﬁ%@ilﬁ?/ r, without charge, an
annual accounting of the Funds as requlres 1F§ .

If there is a surf 1us of Funds ifl@ide Qdﬂﬂt)fnRﬁGﬂl}dﬂlhder shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA | and Borrower shall p2y to Lender the amount necessary to

make up the shortage in accordance with RESP A sbutin no mere.than 12 monthly.payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lende: amount necessary to make up the deficiency i ydance with RESPA, but in no
more than 12 month!y payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lend

4. Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seensityudnstrument, leasehold payments o1 ground rents on the

Property, if any, and Community Association Diget, \Fees aud“Assessments, if any. To the extent that these items
are Escrow Items, Borrower ghall pay them in thesmnanner provided in Section 3.

Borrower shall wtly discharge any liefyihichehasi priatits over this Security Ir ient unless Borrower:
(a) agrees in writin; »ayment of the obligation secured by the lien in a manney 4 le to Lender, but only
so long as Borrow rming such agrésmient;y (b)veontesis the lien in go 1, or defends against
enforcement of the proceedings wittch masetiders opinion operat ie enforcement of the
lien while those pr nding, but only takliskch proceedings ¢ {c) secures from the
holder of the lien a > I nstrument. If Lender

determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the .preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking. services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or

similar changes occur which reasonably might affect such determination or certification. Borrower shall also-be
<
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with

«=-the.review of:any flood zone determination resulting from an objection by Borrower:- . .o
If Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage at -

Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

form of insurance ¢ of, the Property, such
policy shall includ as an additional loss
povey | Dwedientis

In the event of )y ﬁls nge ‘\ or. Lender may make
proof of loss if no p prﬂmNﬂﬁfl MA?W i 1igree in writing, any

insurance proceeds, i rgﬂ}g tIa H’éﬁﬂi&ﬂfﬂ‘fﬂéﬁ ﬂ%ﬁn(ﬁ applied to restoration
or repair of the Proper the restoration or repalr 1s econonuc sible ender’s security is not lessened.

During such repair ¢ restoranotbﬁch ¢ nmntyﬂkﬁgbms duch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a single payment onin a series.of progiess paymenis as the work isseempleted. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any rest or earnings on such proceeds. Fees fi blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall berthe sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insuraneeproceeds shailbe applied intheorder provided for in Section 2.

If Borrower abandons the Property, Lender mayufileynegotiate and seitle any available insurance claim and

related matters. If Borrower does not respond withia30-days #¢.a notice from Lender that the'insurance carrier has
offered to settle a claiw, then Lender may neggtiate'and seftlsdhe claim. The 30-day period will begin when the
notice is given. In ~event, or if Lender acauires thefProperty-under Section 22 or o ise, Borrower hereby
assigns to Lender ( wer’s rights to any-insurance proceeds-in an amount t | the amounts unpaid
under the Note or tl [nstrument, and tBany athier ofBotrower’s rights 1e right to any refund
of unearned premiv orrower) under 2iNiswianteipolicies covering insofar as such rights
are applicable to th Property. Lendefmayfase the insurance > repair or restore the
Property or to pay a g 1€ en due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender determines that this
requirement shall cause undue hardship for the Borrower or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is

Initials: /? (9

INDIANA--Single Family--Fannie Mae/Freddie Mac MODIFIED INSTRUMENT (FHA) Form 3015 1/01 (page 5 of 12 pages)

e TR




completed If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower
is not relieved of Borrower’s-obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shal] apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, Tf (a)

Borrower fails to p
proceeding that m
Instrument (such a:
which may attain |

’ anmmmm “

it, (b) there is a legal
under this Security
:nforcement of a lien
or (c) Borrower has

2 NOTOEEICIALL
‘(_, mﬁgmng %openm%ﬁ acﬁ)@[ﬁilﬁ:{m
>d by a li idhuiids:

ﬁ@untyn ¥ d@fihent; (b) 4;

mneys’ fees to protect its interest in the Property and/or rights under

abandoned the Proj
interest in the Prop
the Property, and s
paying any sums set
paying reasonable ¢

e to protect Lender’s
1ssessing the value of
re not limited to: (a)
aring in court; and (c)
i Security Instrument,

including its secured pesition it 2 bankruptcy proceeding,  Sccuring the Proper ty-includes, but is not limited to,
entering the Property to make rgpairs, change locks;seplace or-beard up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wutilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not'under any duty or obligation
to do so. Itis agreed that Lenderincurs no liability for not taking anv or all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrumnent. These amounts shall bear interest af the Note rate from the date of disbursement and shall

be payable, with su
If this Security

Borrower acquires f¢

merger in writing.

nterest, upon notice from Lender to Borrower requesting payment.
istrument is on a leasehold, Bomowes, shall comply with all the prc
itle to the Property, the leasehald-and e fee title shall not merge u

ions of the lease. If
s Lender agrees to the

10. Assignme; Miscellaneous Procesass Forfeiture. Al Miscellaneous Proce re hereby assigned to
and shall be paid to

If the Propert, mch Miscelfaneous, Procegds shall be ap; ion or repair of the
Property, if the res sair is economieallyrfeasible and Lender’ sssened. During such

repair and restoratic until Lender has had
an opportunity to ii satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to’
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
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unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied:by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Botr:

Borrower shall m m Jmi gun that, in Lendet’s
judgment, could res ré of th€ Pro egﬁ g §am t terest in the Property
or rights under thi | ;ED fFI d auft an rration has occurred,
reinstate as provid: m i g %b; vith a ruling that, in
Lender’s judgment léﬁeﬂ %P@Qfﬁyﬂ?‘f nder’s interest in the
Property or rights this Securit ns ent e procc S0 award or claim for damages that are
attributable to the impairment of Ite]ﬂ@ Rﬁpé !lgned and shali be paid to Lender.

All Miscellaneous Proceeds that are not applled to restoratlon or repalr of the Property shall be applied in the
order provided for in Section 2

11. Borrower Not Released; Forbearance By-dender Not 2 Waiver. Exieosion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borro shall not operate to release the liability of B r'or any Successors in Interest
of Borrower. Lender shall not be.rcquired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sscured by this Security
Instrument by reason of any. demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right-or remedy including, without limitation, Lender’s acceptance of

payments from third persons, entities or Successors induterest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exergis® Wi anyifight or remedy.

12. Joint and Several Liability; Co-sigtiers; Successorscand Assigns Bound. Borrower covenants and
agrees that Borrow hligations and liability=shallfbe feintatd-several. However, a rrower who co-signs
this Security Instru t.does not execute-the Note (alcossigner"): (a) is co-sig ; Security Instrument
only to mortgage, convey the co-Tigner’s; interesthity the Property u rms of this Security
Instrument; (b) is n obligated to paythe sums{Secured by this Sect it; and (c) agrees that
Lender and any ott agres to extend,“#ouify, forbear or mak ations with regard to

the terms of this Se t]

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 19) and benefit the successors and
assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
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then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
. and. (b)}:any sums already collected from Borrower which exceeded permitted. limits:will:-be. refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no
changes in the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes.
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified nrocedme There may be only one desmnated notice address under this Security
Instrument at any o 3 it by first class mail

to Lender’s address Eq@q% nﬁ orrower. Any notice

in connection with [dstrument I'no ! €eme ave been give ntil actually received

by Lender. Ifany 1 i ‘IﬁMr hder : Law, the Applicable

Law lrgqugement w f Nm Qﬂfn 1fy? [nstrum ol .

. Governin; ?‘i étﬁlf? qsirgttio lTé? &lf shall be governed by

federal law and the e JUI'lSdlCtlon ig which the grropert IE loc 1 ts.and obligations contained in
5%’3

this Security Instru;r 1 are Sllb_] licable Law. Applicable Law might
explicitly or implicitly allow the partles to agree by contract or 1t might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflictswith Applicable Laws; such conilict shall not affeet other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security. | mment: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the femiuine gender; (b) words in the singular shallmean and include the plural and vice
versa; and (¢) the word "may™ gives sole discretion without any obligation to take any actior

16. Borrower’s Copy. -1 shall be given one ¢ of thg/Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial InterestinsBorrower.sAs used in this Section 17, "Interest in
the Property” means any legal or beneficial interestiniflierProperty, including, but not limited to, those beneficial

interests transferred-in 2 bond for deed, contract fot dked, Tstathnent sales contract or escrow agreement, the intent
of which is the transferof title by Borrower at a-figture date tojagpiizchaser.

If all or any p: the Property or any [iterest indthel Progsrty is sold or transferr -if Borrower is not a
natural person and ~ial interest in Borrower is=sold or transferred) without ] yrior written consent,
Lender may requir s payment in fullfefall sums s€eured by this Sect nent. However, this
option shall not be « suderif such excrgis swiantbited by Applicat

If Lender exer: L.ender shall givéBéiower notice of ac 10tice shall provide a .
period of not less tl a ion 14 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediatelégzceding the commencement of a current

G .
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foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

-reinstatement -will adversely-affect the priority of the lien created by this Security Instrument, Lender may. requires=sszsio- o oo

that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payvments should be made and
any other informati "the Note is sold and

thereafter the Loan ] m ‘?mi% rehgscr of rtgage loan servicing
obligations to Borr: d i e gn €IVICET of Eattrillﬁerrg d .0an Servicer and are
not assumed by the ﬂm@lq

Neither Borrov ence; udu a 3 either an individual

litigant or the mem 'éﬁ*f i@ Wﬁ ecurity Instrument or
that alleges that the dther pax’ty as breacEe provision_of, or g % owed by reason of, this Security
Instrument, until suth Borrower Wtﬁ@ﬁ@l( fhistch notice given in compliance with
the requirements of Section 14) of such alleged breach and afforded the other party hereto & reasonable period after
the giving of such notice to take cormrective action. If Apphicable Law provides 2 time period which must elapse
before certain action can be taken, that titne period will be deemed to be teasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satist notice and opportunity to take
corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as
agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of
insurance between the Seeretary and Lender, nor is Bortoiner entitled to enforce any agreement between Lender and
the Secretary, unless explicitly authorized to do s@tyApplicable Law.

21. Hazardous Substances. As used inghis Section 2}¢a) "Hazardous Subsianceés" are those substances

defined as toxic or . ious substances, polluténits, or-wastes by-Environmental Law ai ‘ollowing substances:
gasoline, kerosene, imnmable or toxic petreleum-producis, foxic pesticides and les, volatile solvents,
materials containin; . formaldehyde,-and.vadioactivé materials; (b) "En . Law" means federal
laws and laws of n_where the Prapeityrisiioceted that rel ity or environmental
protection; (c¢) "Er anup™ includes a¥yEgsponse action, re r removal action, as
defined in Environ: q can cause, contribute

to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
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Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely

affects the value of the Property...If Borrower:learns, or-is-netified by-any governmental or regulatory authority, or--.-

any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before the

date specified in ¢ of all sums secured
by this Security Ir ]pm f trument by judicial
proceeding. Lend: ttled to collect XPeNnses Tc rre§m PUTSH dies provided in this

Section 22, includi m (ﬂm dlﬁ f 1ce.

23. Release. 1 [:I‘ rﬁe e, 1 e release this Security
Instrument. Lendes ?li P%e néef FSE 3 if the fee is paid to a
third party for services rendére and tEe aromg 0 i1‘§e 18 pe 1tt££ﬁ er A ?;I;%b.

24. Waiver of'Valuation a »f valuation and appraisement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove nants contdined in this Security
Instrument and in any Rider exceuted by Bemrewenand recordedswith it
Witnesses:
QM% d %% z (Seal) (Seal)
RAMON ALVARADO -Borrower ; -Borrower

__( Seal) =M (Seal)
-Barrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE OF INDIANA, LAKE County ss:

On this 7‘2 4)%/ ' day of 0/3 0 / é , , before me, the undersigned, a

Notary Public in and for said County, perdonally ppeared RAMON ALVARADO and acknowledged the
execution of the foregoing instrument.
WITNESS my hand and official seal.

(Seal)
My Commj sign I%(pires: ed or printed natne] Notary Public
/ 7 / i / ( unty of residence: [/
Affirmation O u/n(]’ KV‘CH’DCMV l t
I affirm, under the | y ¢ 1 Security number in

4

this document, unle memﬁen‘t is

A KRATOGHVIL

Pubtic - Seal
NOT OEtEICIA ! 3 of Indians
e Count i
This instrument was | ;[‘hls Document is the propergy 0§, ... Expm‘{“ov 15,200 |
the Lake County Recorder! N oo
A. ROBERT MASTEHS (IND. BAR # 30015-71) INDIANA COUNSEL F
350 COLUMBIA STREET BLACK, MANN & GRAHAM, L.L.P.
SOUTH BEND, IN 46501 505 CORPORATE CIRCLE

FLOWER MOUND,/TX 75028
Mortgagor Address; 6933 MCCGOK AVENUE, HAMMOND, IV 46323
Mortgagee Address: 700 SEATE HIGHWAY 121 BYPASS, SUITE 100 LEWISVILLE, TX 75067

Loan Originator
Individual Loan Ox
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e East 10 feet thereof and except the West 30
10 Chains West of the Northeast corner of the

he 2nd Principal Meridian, thence South
hains to the Place of Beginning, in the

feet thereof) of the following described p
Southwest Quarter of Section 9, Townshi
-7 Chains; thence West & Chains; therce
City of Hammond, Lake County, g

"The property address a

: for informational purposes,
without warranty as to &




