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(D) "Lender" is PRIMELENDING, A PLAINSCAPITAL COMPANY. Lender is a CORPORATION organized and existing
under the laws of TEXAS. Lender's address is 18111 PRESTON ROAD, SUITE 900, DALLAS, TX 75252.

(E) "Note" means the promissory note signed by Borrower and dated JULY 21, 2016. The Note states that Borrower owes
Lender ONE HUNDRED THIRTY-NINE THOUSAND FOUR HUNDRED TWENTY-EIGHT AND 00/100 Dollars (U.S.
$139,428.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than AUGUST 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (0 Condominium Rider [(1Planned Unit Development Rider

[ Other(s) [specify]
(I) "Applicable Law" £¢ Q@ gmt .s\ € ulations, ordinances and
administrative rules and ave the'e of law) as well as all applicable yealable judicial opinions.
(J) "Community Associ N@T@Fs Jz@lﬁbe‘ aind other charges that are
imposed on Borrower or sperty by a condominium association, homeowners as> it similar organization. -
(K) "Electronic Funds Trapsfer Kilicis kb @aasme s, the AN REHEACH oA oiatcd by check, draft, or similar
paper instrument, which is-initiated thr eﬁ%g tke}eeﬁ.g ent, computer, or magnetic tape so as to
order, instruct, or authorize afinancial institution to debit or credit an account. Such term includes, but is not limited to, point-

of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those itcms that are described in Section 3.

(M) "Miscellaneous Proceeds™ m any compensation, settlement, award of or proceads paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage| to, or destruction of, the
Property; (ii) condemnation or other takine of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissious a5 to, the value and/or condition of the'Prope

(N) "Mortgage Insurance'’ means insurance protecting Lender agdinst'the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled armoratdus for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procsaures At (124S.C. §2601 et seq.) an implementing regulation,
Regulation X (12 C.F.R. ! 24), as they might befamended. from tifae to time, or any add: or successor legislation or
regulation that governs th bject matter. As used inrthis:Security Instrument, "RF 1s to all requirements and

restrictions that are impo: to a "federally ¥elated inortgage-loan" even if th not qualify as a "federally
related mortgage loan" ur vOIAN

(Q) "Secretary" means t

(R) "Successor in Interest of Borrower" means any party that has taken t1t1e to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument. -

X

pment or his designee.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

LOT NUMBERED 20 IN PALM GARDENS, UNIT 2, IN THE CITY OF HOBART, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 41, PAGE 41 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

which currently has the address of 240 BRANDT PL, HOBART, Indiana 46342-3422 ("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY IN STRUMENT combmes uniform covenants for nat1onal use and non-uniform covenants with
limited variations by jurisdi ty.

[ )
UNTFORM COY ;,mgmmgmgksas.
1. Payment of P n QZTI Em .Bo when due the principal of|,
and interest on, the debt e d LN 1 QE I@ilj' also pay funds for Escrow

Items pursuant to Sectio M@Weﬁ%ﬂiﬂ@ Wrﬁg : made in U.S. currency.
However, if any check o mstrument recelve ender as er'th te or.this Security Instrument is

T
returned to Lender unpaid _ender ma!?]m Eﬂbﬁ@@x@ﬁ fiits due unider e Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits

are insured by a federal ageney, instrumentalitygonentityseor (d) Elecionic Funds Transf

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provis section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or payments in the futux ender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. I.ender may hold such unapplicd‘fimdguntil Borrower makes payment to bring the Loan current. If

Borrower does not do so withir a reasonable period of #irfe, Lenters J1ad] either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the:Gutstanding prmmpal balance under the Note immediately prior to
foreclosure. No offset or which Borrower might-havdRow-or ibthe future against [ cp ll relieve Borrower from
making payments due unc ste and this Secunty IStrament or geForming the covend greements secured by this
Security Instrument.

2. Application o Rroceeds. Exce,/r A J\‘nsmlse described in ill payments accepted and
applied by Lender shall b Nowing order of priority

First, to the Morigage insurance premiums to be paid by Lender to ihe Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)

FHA Indiana Mortgage - 09/15
©>  19372.11 Page 3 of 11




2227001221

Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then re«

Lender may, at a ar l)‘?}? 1 m W s f r to apply the Funds at the
time specified under RES not tolexceed tl egixmum am?n? a lender oz der RESPA. Lender shall
estimate the amount of Fu it QT\- e Astilnai s of es of future Escrow Items
or otherwise in accordanc M qm . WT@IAT‘ C

The Funds shall be held TR inmstibution svkesadepositslare Pqu(ppmstdq;f sucy, instrumentality, or entity
(including Lender, if Lender is an instit% ion ﬁg&deﬁsits are so iIRureéi;aor (ilﬁai% Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Item! 1 fit ‘{!ﬁ}é’sﬁ% § Gk 'A. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable its Lend make such a charge. Unless an agreement is made in
writing or Applicable Law requires iutérest-to be paid ofi'the Fundsy Lender shall not'berequired to pay Borrower any interest

or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charg annual accounting of the Funds as reqt 'ESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RES wud Borrower shall pay t .dér the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shzll riotify Borrower as required by*RESPALzand Borrower shall pay to Lender the amount necessary to
make up the deficiency in decordance with RESPA, bufinangmore tharr12 monthly payments

Upon payment in full>of all sums secured byjiiiis Seeurity lnétriment, Lender shall pro y refund to Borrower any
Funds held by Lender.

4. Charges; Lie rer shall pay all“axes, assessments, charges, fincs sitions attributable to the
Property which can attair this Security Instnimenfifieasehold payments ts on the Property, if any,
and Community Associat md Assessmentsafiany>To the extent th : Escrow Items, Borrower

shall pay them in the mar

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
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subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, sagee and/or as additional
loss payee. Lender shall h ) W I , Borrower shall promptly
give to Lender all receipt miums and renewal notices orrower gbtain f insurance coverage, not
otherwise required by Le gNQT@FEi mﬁ‘ lude a standard mortgage
clause and shall name Le

In the event of loss, B 'thsbamyemmlm“tth geeartier and | crider. Lender may make proof of

loss if not made promptly by Borrowerg Unles ﬁ*ken and Borr é agree in writing, any insurance proceeds,
whether or not the underlying insurance h?rgq %d&}%% go ?g 8 festoration o pair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold insura tuntil Lender has ha ortunity to inspect such Property to
ensure the work has been completed to Liender's satisfaction, previded that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law r nterest to be paid on such insurance
proceeds, Lender shall not bé required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Eorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep not economically feasi Liender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in ghieysrderjzrovided for in Section 2.

If Borrower abandons the Property, Lender migyfile; negaiiate and settle any available insurance claim and related
matters. If Borrower does respond within 30 daysiti’a notice froivigltender that the insuranct rier has offered to settle a
claim, then Lender may n s.and settle the claiciglhe 30:day period will begin when e is given. In either event,
or if Lender acquires the mder Section 22 grotherwasepBolTower hereby 2ssign :r (a) Borrower's rights to
any insurance proceeds in st to exceed theamountsimpaidiunder the Note ¢ ty Instrument, and (b) any
other of Borrower's right e right to any retiid oi unearned premiux ywer) under all insurance
policies covering the Prc 5 icable t i 2rty. Lender may use the

insurance prOCCedS either o I€pail Of ICSI0IC Wi rTOPerty 01 10 pay amounts unpaia under e INoiC or this Securlty Instrument
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause undue hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,

FHA Indiana Mortgage - 09/15
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Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the cover gal proceeding that might

significantly affect Lend m m ﬁt{ iﬁ € (such as a proceeding in
bankruptcy, probate, for L0r foft ¢ Aywhic] riority over this Security
Instrument or to enforce ﬂ’r n E ed the'Egope :nder may do and pay for
whatever is reasonable o NS (Ff Imm : this Security Instrument,
including protecting and/c th.e value of the Prope: an&i::9 and/or repairir rerty. Lender's actions can
include, but are not limit gﬁx Sm&ﬁﬁ ngf ytﬁ this Security Instrument; (b)
- appearing in court; and (x' ymg reaﬁh@llmﬁdmttyrﬁggem'm the Pr«. ty and/or rights under this

Security Instrument, including its secured position in a bankruptcy proceeding. Securing the ] perty includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminate building or other code violations or dangerous conditions, and have ufilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and/is notunder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Leunder under this|/Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts ghall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower

shall not surrender the leaschold estate and interests hereini@dnveyed or terminate or cancel the eround lease. Borrower shall
not, without the express written consent of Lender, aiter ordimeddithe ground lease. If Borrower acquires fee title to the

Property, the leasehold and the Fee title shall not mgigtiunless Ledider agrees to the merger i writing.

10. Assignment iscellaneous Proceeds; Forfeiture. Ail-Miscellaneous Proc ¢ hereby assigned to and
shall be paid to Lender.

If the Property is ch Miscellaneous Proceeds shallibe applied to res pair of the Property, if the
restoration or repair is ect ble and Lender's/settinits’is not lessencd, I air and restoration period,
Lender shall have the rigt & P is until Lend 7 to inspect such Property

to ensure the work has been COMIpICiCa 10 Lenaer s salisiaction, proviaea mat suchn mspeciion snail be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this

Security Instrument. Borr ca ch a default and, if acceleration has sccurred, reinstate as provided in Section 18, by
causing the action or proc ith a ruling that, in Lenger forfeiture of the Property
or other material impairm Qum@ﬂﬁ @SI N aent. The proceeds of any
award or claim for damag tH able to the impairment of Lender's intexest it y are hereby assigned and
shall be paid to Lender. NOT d F I I AL

All Miscellaneo hat not applied to rgstoration or repair of the Prqpe: il be applied in the order
s Document s the property of

11. Borrower I¥ Aeleasedthﬂ'litahtt@ﬂ'ﬁﬂ Ret@oWalver! Extension of the time for payment or
modification of amortizatjon [of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender/in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persousyentities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shaii be joint andseveral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): () is co-signing iz, Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Skenrity Angirument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees that ¥ender and &ws-other Borrower can 2greefo extend, modify, forbear or
make any accommodatior h.regard to the terms ¢f-t6is Seciirity [esiment or the Notc witt 1e co-signer's consent.
Subject to the pr of Section 17, anyiSuccessorin-Intersst of Borrower wi es Borrower's obligations
under this Security Instru ting, and is appreved by lenderyshall obtain all of rights and benefits under
this Security Instrument all not be releasgd)ifon BWorrower's obligs ility under this Security
Instrument unless Lender lease in writing, Th& covenants and a Security Instrument shall

bind (except as provided ! ction 19) enefit the successors and assigns

13. Loan Charges Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the

Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.

FHA Indiana Mortgage - 09/15 .
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Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. ] - the Note conflicts with

Applicable Law, such co af l mméhﬁeisl Note which can be given

effect without the conflic
g@ﬁfnﬁ F ?‘sg@ Eﬂ&r hall mea ude corresponding neuter
) i ars

As used in this S
words or words of the fer #onder; (b) words 1n the singu all mean and 1nclude the | ind vice versa; and (c) the

word "may" gives sole discrerion Jihost doyebligation toliake ﬁhecpmoperty of
16. Borrower's Copy. Borrowﬂﬂlam‘@l(gm mlaﬂi‘gf-!his Security Instrument.

17. Transfer of thé Property or a Beneficial Interest in Borrower. As used in this Scction 17, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, coniract for deed, installment sales contragt or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold ¢ réd (or if Borrower is not a natural

person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accrdatice,with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower failsyto pay-these Soms prior to the expiration oT this period, Lender may
invoke any remedies permitted by this Security Instsnmient withouttither notice or demand 6n Borrower.

18. Borrower's to Reinstate After Aeceleration: If Borrower meets certain ions, Borrower shall have
the right to reinstatement tg Those conditions-aie-that Borrower: (a) pays Le ams which then would be
due under this Security In Ihe Note as if fio¥a@cecierationthad occurred; (b) of ult of any other covenants
or agreements; (c) pays a wred in enforcittpiliis \Seeirity Instrument not limited to, reasonable
attorneys' fees, property i ation'fees, and other tees incurred fopt ecting Lender's interest in
the Property and rights under this Security lustrument; and (d) takes such actiGn as Lender may reasonably require to assure

that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. However, Lender is not required to reinstate if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(2) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
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also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,

“the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower N efieficiary to Contract of Insurance. ice reimburses Lender (or
any entity that purchases eftainy b SES mmlentrm S ~oan as agreed. Borrower
acknowledges and agrees rower is not a third party beneficiary to the conix: 1ce between the Secretary

and Lender, nor is Borrov N@ﬁ[’a“@fﬁil 1less explicitly authorized

to do so by Applicable La

21. Hazardous Subst :rsh‘l&ﬂﬂﬁ!mmﬁﬂﬂhm t@e}prﬁpg t4cs" irc those substances defined as
toxic or hazardous substances, polluta; @y %{ ql followmg stances: gasoline, kerosene,
other flammable or toxic petroleum products, tox1c pestici e%@r 1c1m atile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to heal ety or tal pr ;(c) "Ex tal Cleanup” includes any response

action, remedial action, or removsa] actions as defined i1 Environmental Law; and (d) an ' Environmental Condition" means a
condition that can cause, contribute t0; or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or pe: the presence, use, disposal, storage, or.iclease of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the preserice, use, or release of a Hazardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generelly’réeoguized to be appropriate to nornjal residential uses and to

maintenance of the Property (including, but not limitedito; hazardeus>substances in consumer products).

Borrower shall p: tly give Lender writtenjnoticeof (&) anyinvestigation, claim, der lawsuit or other action by
any governmental or regu ency or private partyinvolving=the Property and any Haza bstance or Environmental
Law of which Borrower ! knowledge, (b) dnyEnviroomental:Condition, inclu it limited to, any spilling,
leaking, discharge, releas: slease of any Hezardons$ubsiance, and (c) ax used by the presence, use
or release of a Hazardous adversely affectsithidWalie of the Propert -arns, or is notified by any
governmental or regulator B j any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

() N=STe0 -

- BORROWER ~ WILLIAM J ELLIS

iy
Document is

) Space Below This Line For Acknowledgment
STATE OF INDIANA N_i )T OFFICI KL!

COUNTY OF LAKE . .
This Document is the property of

Before me the undersigned, a adtasy publica B state el FAPIANA, personally appeared WILLIAM J
ELLIS AND KATHERINE I ELLIS HUSBAND AND WIFE, and acknowledged the execution of this instrument this

& ] day of_._b_\fj ZQI/Q_

Kzéz‘HﬁRINE I ELLIS

—
g, Z
\\\\\\i.:\h ] '.S £ /Vg:0 / ~) —_—
) RN k 1., i/
T O =
s :3 E My Commission Expires; @ . 5{2 2 )(QL{
,E._» z:- SEAL s = County of Residence: /A /“ezr/ =
D' ‘TS
XN SRS
e RESS
/”// y /’(/8[ / i 9 \\\\
’/I“ N
MORTGAGE LOAN OR \:
NATIONWIDE MORTG. G 2GS IF 3ER 364958
MORTGAGE LOAN OR A A [PANY

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 13649
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social secufity number in this
document, unless required by law.

| ,—glé.-&.\m“ 2z \l&}\«)'{

Signature of Declarant

This instrument was prepared by:
JAMIE HOWE
POLUNSKY BEITEL GREEN
18111 PRESTON ROAD,
DALLAS, TX 75252
(888) 812-2711

/NDIANR

\
"lunl_l_‘.‘-f
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EXHIBIT "A"

Property Address: 240 Brandt Place, Hobart, IN 46342
File No.: 16-22043

Lot Numbered 20 in Palm Gardens, Unit 2, in the City of Hobart, as per plat thereof, recorded in Plat Book 41, page 41
in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
State ID Number Only

The Property address and/or tax pareelid i olely for informational purposes,




