2016 048983

M RECORDER

Return To: ‘
SECURITY CQNNECTIONS ON BEHALF OF

FATRWAY MORTGAGE, 240 TECHNOLOGY DR
IDAHO FALLS, ID 83401

ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY IS PAID FOR

!

Document is

NOTGFICHAL!
. I gage ‘

the Lake County Recordeffa casene. -
156-3039994-703

IN; 100z 01284463

DEFINITION!

Words used in multiple sections'of this docunent are defined.bélow and. other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding themsage of words used in this document are also provided in

Section 15. : 13“’8%

(A) "Security Instrument" means this dodi ated JULY 20, 2071 , together with
all Rider is document.

(B) "Borrov u
WILLIZ AND HALEY [MOEDGLSwHUSSAND AND WK

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS. '

(D) "Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note"1 y N . The Note

ONE HU 2al ST & NO/100

Dollars M QT )Q EeELQLAGLﬁm debt in regular
Peote | il PV AL PRI ABEE of
(F) "Property" means them&eﬂdﬁ@ﬂﬁwﬁwmwﬁn d]étb!ading “Lransfer of Rights in the

Property

(G) "Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Security Instrument, plus inferest.

() "Riders!' means all Riders to this ¢ urity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider 1 Condominium Rider 1 Planned Uni evelopment Rider
Rehabilitation Loan Rider :

[ oth Specifyj
%

(I) "Applicable. Law" means all cont.o ng apphcablef_

#ederal, state and local”statutes, regulations,
ordinanc ha mstratlve rules an“ T 6ES (that havel the effect of law) a5 w 11 applicable final,
non-app: dicial opinions. {} S

(J) "Comm ition Dues, Fees, and Assessmeuts means 'ssments and other
charges d Borrower ‘et e, \eoperty by a cond tion, homeowners
associati v '

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to -
time, or subject matter. As

di o T T hat are imposed i
regard 1 Lo e e RS . *Eodolly elated
morigag: “"NOT OFFICIAL!

(Q) "Secreta sans the Secretary of the United States Department of Housing 2 n Development or
his designee. This Document is the property of '

(R) "Successor in Interestiih!brloﬂk‘ﬁﬁﬁﬂﬂ‘@ﬁﬁﬂﬂmdﬁmﬂe to the Propexty, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE P

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications the N and (ii) the performance of Borrower's covenan ts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herebyginortgage, grant and convey to
MERS (solely as nominee for Lender and ] ender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the County

(Name of Recordil'zg Jurisdiction)

OF ILOTS NUMBERED 29 AND 40 IN

BIOCK 4 IN J.R. ERANT'S PARKVISE % IN THE CITY OF HAMMOND, AS PER
PIAT THER ‘ORDED IN ST 0 FPAGE 21 IN THE OFFICE OF THE
RECORDER ( 5. COUNTY, INDIANR. =
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Parcel ID Number:

45-07-16-202-016.000-023

which currently has the address of

7332 ARTZCNA AVE (Street)
HAMMOND (City), Indiana 46323 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All réplacements and additions shall aiso
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limite o i 2quired of Lender

including, bu < Brerednientis:

BORROWER F €r j i he estate here { and has the right
to mortgage, ; N:@Tq@aﬂwm Axy:!.\ for encumbrances
of record. Bc r"warrants and ‘will defend generally the title to the Property st all claims and
demands, subject ic Mmﬁmt 1s the property of

THIS SECUR!TY INSTRUNIBN:T candiitie & uitin oy R @F fk@ankl use and oon vniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANT TTowe cover 1 agree as

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borcower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and lafe charges due under the Note.
Borrower shall also pay. funds for Escrow Items pursuant to Section 3z Payments due under the Note and
this Security Instrument shall be made|in U.S. currency. However, if any check or other instrument
received by Lender as'payment under the Note or this"Security Instrument is returned to Lender unpaid,
Lender may require,that ary or all subsequent payments.dite under the Note and this Security Instrument

be made in one or more of the following fgrms,,gs selected by Lender: (a) cash money order; (c)
certified .check, bank check, treasurer's chen*m(sqs‘ ier's check provxded any such check is drawn upon
an institution whose deposits are msur itity; or (d) Electronic
Funds Transfer =

Payment ned received by Leﬂde‘r when received a‘t the location desig he Note or at such
other loc y be designated k¥ Dendt*r i accotﬂance with the ne ms in Section 14.
Lender r payment or parfaly e, if\\he payment or p are insufficient to
bring the nder may accept any.peyment or partial p: to bring the Loan
current, I i such payment or

partial payments in the future but Lender is not obhgated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shail be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fou
Fift

Any app
Note sha
3. Funds f
the Note
(a) taxes
or encun
premium
premium
monthly
time dur
Assessm¢
Item. Bo
Borrowes
pay the ]
Funds fo

such waiv

Items for
Lender r
obligatio
covenant
used in

Borrowe
and pay

\~.

,.Hnduement is

2 Thmllnemntpaﬁ tthmpr@pemjype&ﬁ
ntil the Not Egﬁ%"ﬁ for paym
i assessmen‘E an er items which ¢ !sm priority over thlS Securit;

ince on the Property, (b) leasehold payments or ground rents on the
)T any : 1 insur 1 by T under Se md (d)
) be paid(by\Lender to the Secretary ozfthenmonthly charge by, the Sex
rtgage Insurance premiums. These items are called "Escrow Items " At
the term of the Loan, I.ender may require that Com v Associat
, if any, be escrowed by Borrower, and such dues, fees and assessmen
wer shall promptly furnish to Lender all notices of amounts to be pai
1all pay - the Funds for Escrow nless Lendar waives Bor
ds for any or all Escrow Items Lender may walve Borrower's obhgat

e ‘h payments agdﬁ\to provide 1 ce@ts shall for all p
»utained in tbis bec‘m.) Instrggment as the phras
. -
ver is obli )”ﬂ!ﬁ scrow Item
mount due for an ES€tow Item, Lend

T( 2

>

pal due under the
ayments.

nts are due under

of amounts due for:

4

Istrument as a lien
jperty, if any; (c)
ortgage Insurance
ary instead of the
ggination or at any

Dues, Fees, and
hall be an Escrow
nder this Section.
ver's obligation to
to pay to Lender
1g. In the event of

te for any Escrow

s, shall furnish to
quire. Borrower's
s deemed to be a
and agreement" is
to a waiver, and
ts under Section 9
y Lender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as

g [ ]
If there i ABOWMISEL count to Borrower

for the ¢ in_agcordance wi is @ shertage eld in escrow, as
defined 1 SP N n r L m ESPA, rower shall pay to
Lender t} H .ccgssgto make up the shortage in accordance with RESP4 n no more than 12

monthly paysr Thl& OdCdafiaieno b Fukd’ Geld HAEeel s @fiocd wnder RESPA, Lender
shall notify’ Borrower m HPQ:“& to Lender the amount necessary to
make up deﬁciencya?rﬁgor ance‘%v‘?ﬁem : blg#:(lg) more tﬁ 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Leadex.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which carattain priority over this Security Instr -asefiold payments or ground
rents on the Property, ifiany) and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptlyetischarge any lien which hasepriority over this Security [Instrument unless
Borrower: () agrees in writing fo the payment of the obligation secured by fhe lien in a manner
acceptable to“Lender, but only so long @‘;fﬂ@‘_dﬁé‘r‘ jperforming such agreement; (0) contests the lien in

good faith by, or defends against enforeeméntiof the eicin, legal proceedings which'in Lender's opinion
operate t vent the enforcement 0_:'715:};'% lenswhile/those proceedings are pendi ut only until such
proceedi concinded; or (c) seciies from the holg:’iéxfg)f the lien an agreer sfactory to Lender
subordin ien o this Security Instrument; If Lerder determines (4o of the Property is
subject t b car attain pricifyperer tiugiSecurity Instrument ' give Borrower a
notice id r, Within 10 é’z{‘}&,g.jf:-\ﬂ}kfdﬁte on which th n, Borrower shall
satisfy th I Il ti t forth al i

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be éxercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrowe i icantly exceed the

cost of ; of m!lty 3t _ender under this
Section ! »-additiona mgggureglby this Sett 1t. These amounts
shall bea 10 eEe lﬂ s' b with such interest,
upon not N m HQ £ I} TAL

All insurance T&u@dl})myum&nﬂat&lthﬁ lﬂf ubject to Lender's right

to disapprive such p(ﬂ.ﬁﬁ‘ %ﬂk Wll? ;use and shall name Lender as
mortgagee and/or as an additional loss payee. Lendeér s ﬁ%av?épenght to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If B ver ob n of 1 e covera therwise required by Lender,

for damage to, or destriiciion of, the Property, suchfpolicy shall include aystandard mortgage clause and
shall name Lender as‘mortgagee and/or as an additional loss payee.

In the event of loss, Berrower shall give prompt notice to the insuraneescartier and Lender. Lender may
make proof of lossif not made promptly by Borrawer. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the wnderlying insurance was required by Lender, shall
be applied to restoration er'repair of the Property,if the iestoration or repair is economically feasible and
Lender's security is not lessened. During sqgh rgp ,r and restoration period, Lender shall have the right

to hold such“insurance proceeds until Lehdf’* a8\ Badan opportunity fo inspect such Property to ensure
the work Itas been completed to Lendgg‘;mnsfactlm,, vided that such inspection shall be undertaken
promptly nder may disburse proc f for, the repairsrand restoration in a sing)e ment or in a series
of progr: nents as the work 1s—coﬂnpleted[ Unle;s axl agreement is magi ing or Applicable
Law req vt to be paid oY such insurance pmceeds Lender st 2 required to pay
Borrowe or earnings on éuch pmcseds iBees for public « ther third parties,
retained i not'be pald otit*ﬁ,dﬁﬂf\%iﬁéhrance proceeds sole obligation of
Borrowe I as ecurity would be

lessened, Ul€ 1Suraince proceeas shdil pe dpplied (0 e Sulls seCured vy uus occurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

156-3039994-703 341595026
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preserv: d Protection of the, Property orrower shall not
destroy, n‘m te mit waste on the
Property ta prev: n deteriorating or
decreasir NJ b%ﬂl éﬁf&im‘&i@! n 5 that repair or

restoratic ot nomlcally feasible, Borrower shall promptly repair the Prog damaged to avoid
further deteri Cl}lnSdB(gcmnﬁnims;xthm@mp dofic paid in connection with
damage (o Prope p_{d ﬂ yor restoring the Property only if

Lender has seleased proceeds or such purposes Len er may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or conder N prog suffici repair or fie Property, Borrower is not
relieved of Borrower's obligation for the completion@®f such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and thisgSectirity Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the praceeds to the principal
shall not extend, or “postpone the due date of monthly payments or change the amount of such
payment: '

Lender or its agent may make reason bl:&‘-eﬁ s5,,upon and inspections of the Property. If it has
reasonable cause, Lender may inspect th,;\; oLt ﬁ'ﬁi%;xmprovements on the Property. Lender shall give
Borrower notice at the time of or prm_z;‘iu.l such an mtekti.—ganspecnon specifying such reasonable cause.

Borrowi an Application. Bo:‘ro{wel shell be ia default if, during the ] yplication process,
Borrowe FSONS or entities aet,mg at the dxreehor of Borrower or v er's knowledge or
consent | Iy false, mlsleadu*,g o macutfrate\informatlor ender (or failed to
provide K : sentations include,

but are 1 psentati i 's ocet ity as Borrower's
principal resideiice.

Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

156-3039994-703 341595026
FHA Mortgage Wlth MERS:IN /2014
Bankers Systems™ VMP VMP4AN(IN) (1 508) 01

Wolters Kluwer Financlal Services Page 8 of 17

MR RN RIRAERITMIN



10.

laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amc ] Borrower secured

by thi itgsest at f he d f
dg,sb:xrlssel be [ ay%ﬁmgnznxsﬁce wrrr(:)r\rzlve; :equ?:atseti:g
paymen NOT OFFICIAL!

If this Se Instrument is on a leasehold, Borrower shall comply with all tk sions of the lease.

If Borrower dcqiieiiee Bowlﬂmn‘r% ttih&plmlpmrﬁy fagfitlc shall not merge unless
Lender azic: o the mygeb A& County Recorder!

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned|to and shall'be paid to Fender

If the Property is damagedsy such Miscellaneous Proceeds shall be appliedito restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's/security is not lessened.
During such repais restoration period, Lender shall have t to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay| for the rej | restoration in a single dis} nient or in a series of progress payments as the
work is completed. Unléss an agreement is made imwriting or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Len@xéf' #m}lznot be required to pay Borrower any interest or

earnings on such Miscellaneous Proceaﬂs M thio! vEfforation or repair is not econopmically feasible or
Lender's security ‘would. be lessened, ﬁLstcellaneoafl:’mceeds shall be applied 6 the sums secured by
this Seci Instrument, whether o6t thei fdde, iv"tF the excess, if any, > Borrower. Such
Miscella yceeds shall be applfed in the arder p oviﬂed for in Section 2

In the ey Naking; destruc&nn, 0. doss il vaJue of the Propef llaneous Proceeds
shall be secured by‘/th,v‘ 2 "uﬁmty Instrument, 1en due, with the
excess, i v

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of-the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is glven Lender is authorized to collect

and appl Mi P P fy or to the sums
secured | st it, wucmex or not then dge. "'On ns the third party
that owe: D tg o  right of action in
regard to

u eeds
O mmggm o
Lender's gls ﬁ{ ﬂ.@e ﬁ#ﬁm rment of Lender's
interest in fhe ope%' or rlg under 1s ecuri orrower can cure-such a default and, if

acceleration has occurrdde ﬁlﬂltﬁ’entﬁ(lﬂlbﬁl&ﬂng the action or proceeding to be
dismissed with a ruling that, in Lender s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to“the impaizment of Lender's interest in the

Property| are hereby assigned and shall be paid to .ender.

All Miscellaneous Fr Is that are not applied to restoration or re ¢ Property shall be applied in
the order provided for imSection 2. :

Borrower Not Released; Forbearance By Lender'Not a' Waiver. Extension of the time for payment
or modification efyamortization of the sums secured by.this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrnwg_, ﬁhall not operate to release the li ity of Borrower or
any Successors in Interest of Borrower.\hnd ot be required fo commence proceedings against
any Successor in_Interest of Borrow to refuse {0 extend time for payment ¢ otherwise modify
amortiza of the sums secured b@’ fs Secuirity I ment by reason of anj 1and made by the
original > or any Successorgifl Interest of ]Bcrrower Any forbearanc nder in exercising
any righ rincluding, w1tho’qt fumtatlon Lendér s acceptance of { -om third persons,
entities © in Interest of Bor';ower QL)nfarnoﬁnts less than the due, shall not be a
waiver o exercise of any ﬂg‘hﬁ‘[&,} ﬁ&ﬁ‘tédy

Joint ar ( 5 wer covenants and

agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, mcludmg, but not hmxted to attorneys fees property mspectlon and valuation fees. Lender
may coll I fees that are expressly
prohibite ent or ?'l ﬁx{(_duw L
If the L¢ t dwq sets MiaXxImum arges I ally interpreted so
that the i Vi Nm ﬂﬁ Elbﬁi AI;' 6 e Loan exceed the
permittex tt lo N sary to reduce the
charge t m P@W gjﬂa ﬁ ﬁ%’f ﬁ r which exceeded
permitte e refun orrower er ay c e this refund by reducing the
principal ,d under tiichNgtdlo ﬁl Qumﬁy Rﬁﬁﬁ) Grtthver. If a tefund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date|or in the monthly
payment amount unless the Lender agrees in writing to thase changes. Borrower's acceptance of any such
refund made by direct, payment io Borsower will constitute a waiver,ef arly right of action Borrower
might have arising out of such overcharge.

14. Notices. All notices g by Borrower or Lender in connection w gcurity Instrument must be in
writing. | Any notice to Borrower in connection with this Security Instrument shall he deemed to have
been given to Borrower when mailed by first class‘mail or when actually delivered to|Borrower's notice
address if sent by o 2ans. Notice i any one [ >p'shall constitute notice to all Borrowers unless
Applicable Law expréssly requires otherwise. The nofice address'shall be the Property Address unless
Borrower has designated a substitute nafitéy? ss by nofice to Lender. Borrower shall promptly
notify Lender of Borrower's change of<ad > -@Eﬁt@r specifies a procedure for reporting Borrower's
change of address; then Borrower sh 'i(a dy report & €hange of address through thdt specified procedure.
There m vnly one designated nGire address! undeckhis Security Instrume ny one time. Any
notice tc shall be given by (fgh\?fr'nﬂ 10 by‘ mailing it by first cla ) Lender's address
stated h Lender has designatee another gﬂdress by notice or. Any notice in
connecti Instrumen’t’ls%ﬁqt \q\\ﬁeemed to have b nder until actually
received notice required S ecurity Tns " | under Applicable
Law, the Apj 5l 3 pe g req nder this Security
Instrument.

., 15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in-the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Pmnertv including, but not limited to,
those be: t sales contract or
escrow a E]ﬁ iths ansen ofyifle i)s, N te to a purchaser.
If all or (or if Borrower is
not a nal NM ‘ﬁ%ﬂféﬁe&t& out Lender's prior
written «  Lender may require immediate payment in full of all ; 1 by this Security
Instrument. How ok l&ldﬂﬁﬂlﬂﬂlelibt w&hﬁsﬂlwpﬁl'&yf ercise is prohibited by
Applicablr Lo the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borroweg, must pay.all, sums.secured by.this Security Iusteument. If Borrower fails to pay
these sums prior to(the expiration of this period /Lender may invoke any remedies| permitted by this
Security Instrument without further notice or demand on Borrower,

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Tnstrument discontinued at any time prior to the
earliest of: (a) five efore sale of the Propext; uant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mlght spec1fy for the termination of Borrower's right to
reinstate; or (¢) entry of a Judgment uforeing this Security Instrument. Those conditions are that
Borrower. (a) pays Lender all sums wh \) J‘f&g due under this Security Instriment and the Note
as if no acceleration had occurred; ( \anres any def ?,fpf any other covenants of agreements; (c) pays
all exper d in enforcing t'i,af Security-Tnstiumient, including, b ted to, reasonable
attorneys roperty 1nspect10n,an‘d vatuation £eeg and other fees ir r the purpose of
protectin st in the Pro‘)erty ard tights itstler this Security and (d) takes such
action as asonably reqmré/f Ws\qQa‘\”Lender Syinteres y and rights under
this Secu ] Borrower's n})l?;ﬁl‘fdh to pay the curity Instrument,
shall cor D ver, Lender is not

required to reinstate if: () Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (i) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of -
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whlch will state the name and address of
the new formation RESPA

requires th m IMWIi$ reafter the Loan is
serviced vicer other th m ote, the nig -vicing obligations
to Borro 1 Nlucndm mf edrto IC a Servicer and are
not assur ¢ Noté plirchdse rE;I mtn

Neither L6 Thisd&om;mmﬁds jliheo ial action (as either an

individuallitigant or tw?lj qfﬂ(ﬂ(ﬁ xlgsl {(l)) ib;r party s acttans pursuant to this
Security|Insifument or that alleges er party has breac any provision, of, |or any duty owed

by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given ir lance 1ireme " Section 1 Iralleged breach and afforded
the other party heretd @ seasonable period after the giving \of such notice, to'take corrective action. If
Applicable Law provides a time period which must elapse hefore certain action can be taken, that time
period will be deein be reasonable for purposes of this Se e‘notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisty the notice and opportunity] to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Benefi clary ta, C%ract of Insurance Mortgage Insurance reimburses

Lender (or any entity that purchases the\«b}ﬁ’* A{o8 ey losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowi cs and ag"f*‘ﬁl‘a at the Borrower is not a third party beneficiary
to the ct t of fusurance between-$h¥ Secretary an Eender nor is Borrower led to enforce any
agreeme ‘en Lender and the Secrétalry, unless e;phbltly authorized to do \pplicable Law.

Hazardc R As used 1fp}hls Section ;:i (a) "Hazardeus Sdl e those substances
defined : rdouS substances, ,{iﬂ 1 v(q X{)r wastes by Envi and the following
substanc S other ﬂarri'?mr Bl or toxic petrol¢ tic pesticides and
herbicids 1 (o ioactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities' of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Env1ronmental Law of which Borrower has actual knowledge, (b) any
Envirom 2, release or threat

of releas m ﬁw aused use or release of a
Hazardo vhich adversely ‘a?fec § the value o tgsrlop\ ] arns, or is notified
by any g al Nﬂll& i hig any other remediation
of any tin, ﬁ E@Ipmto ve promptly take all
necessar Pﬁg cfﬂ-iifﬁ 0 é‘ﬂ‘yN ] 1 shall create any
obligation ofi Le ? or an rT%nwron mern ‘ﬁge{zgu‘? He fﬂe ﬁtis M '

NON-UNIFORM COVENAmg gﬁrrower an((i) ]}%rllatxur er covenan? and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covemant gr.agreement.in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable/Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than| 30 days from the
date the notice is given to Borrower, by which the default must bescured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this\Security Instrument, |foreclosure by judicial proceeding and sale of the Property.
The notice shall fustherinform Borrower of theright to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nog % tence of a default or any other defense of Borrower
to acceleration and foreclosure. If tbe\»rlg\tEDQ ; it cured on or before the daie specified in the

nite immedizi

notice, Lender-at its option may n > payment in full of all sims secured by this
Security Instrument without furthtj mand and may foreclose this Security Insirument by judicial
proceed nder shall be enti to [collect allfexpenses incurred it ing the remedies
provide: Sectionj22; mcludi;ng, but not lnmtéd to, reasonable fees and costs of
title evic ”/,

4} DIAN!

23. Release of all'sums secrf{“ “W tlus Security M shall release this
Security ne as -ument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. :

M’//@ 7 (Seal) “f /UUJ /f /u W/M (Seal)

WILLIAM P ELLIS -Borrower -Borrower

Document is

NOTOG¥FICIAL! = — w

-Borrower -Borrower

This Document is the property of
the Lake County Recorder!

_— N (Seal)

TTower -Borrower

(Seal) (Seal)

-Borrower - | -Borrower
156-3039994-703 341595026
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Acknowledgme

nt
State of x WO\é g g

County of L Ko » ¢
This instrument was acknowledged before me on__. - 370/3{ 20/ 20/, by
WILLIAM P ELLIS AND HAIEY M ELLIS
<

Notary Public

Notary County:

My Commission ¢

/YDIANR,
341595026
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. This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax State

FATRZY I - ddrammment 1S
4201 MARSE ARROLLTON, T™X 75007
NOT FICI

I affirm, unde penalies for perjury, that I have taken reasonable carenio red h Social Security
number in this docimel imissdrbquizad ot is the property of

the Lake County Recorder!

~ e o
. L‘]NiS y 5, AT

IOAN ORIGINATION)ORCANIZATION : FATRWAY, INDEPENDENT MORTGAGE CORPORATICN
NMLS ID: 2289
I0AN ORIGINATOR: ERIAN PATRICK SCANI
NMLS ID: 314263
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EXHIBIT "A"

Property Address: 7332 Arizona Avenue, Hammond, IN 46323
File No.: 16-23614

The North 5 feet of Lot Numbered 38, all of Lots Numbered '39 and 40 in Block 4 in J.R. Brant's Parkview Addition, in
the City of Hammond, as per plat thereof, recorded in Plat Book 20, Page 21 in the Office of the Recorder of Lake
County, Indiana. _ :

Tax ID Number(s):
State ID Number Only 45-07-

The Property address and/or tax D
without warranty as to accurac

olely for informational purposes,




