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DEFINITIONS This Document is the property of

Words used in multiplé secﬁons%ﬁs‘i’&kﬁn@gmm&ﬂﬁr&ords are defined in Sections 3, 11,

13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument' means.this docuientyiwhich is dated J ULiYaeid 2016 , together
with all Riders to this document.
(B) "Borrower" ELIZABETH A. MATTHEWS

Borrower is the mortgagor underthis Securitysinstrument.
(C) "Lender"is LAKE MORTGAGE COM

gﬂ A CQR E RATION organized

Lender is a IN
and existing unde aws Of

Lender's address 00 WEST LINCOLN.HWY-. BO;BOX 10768, [LLVILLE,
INDIANA 46 € " SEA\

Lender is the mor his Seeurity Instras

(D) '"Note" mea note signed by Boftower and dated 2016

The Note states th % AND THREE
HUNDRED AND 00/100 Dollars (U.S. $ 146 ,300.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2046
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(E) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

(] 1-4 Family Rider

[1] Condominium Rider

(] Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[] Other(s) [specify]

(H) "Applicable
administrative rul
opinions.
I "Communif
that are imposed
organization.
() "Electronic
or similar paper i
magnetic tape so
includes, but is n
telephone, wire 1
| (K) "Escrow Ite
} @) '"Miscellane
| third party (other
| destruction of, thy
| lieu of condemna

(M) "Mortgage

(N) 'Periodic Pay

plus (ii) any amot
(O) "RESPA"r
regulation, Regul
successor legislat
"RESPA" referst
even if the Loan «
(P) "Successor

P

Bibgpoiatarembiom

s/(that have the effect of law) as well as all ap

,nB ues, lees, angssessmenIs" means a h ues, fec

3¢ Thnstmamentomoniwrpmp@mtymf s
nds Trans&bﬁm&gy&mdgﬁ&%ggﬁ?zgnsaction Orig

rument, which is initiated through an electronic terminal, telephonic ins

(0 order, instruct, o

imited to, poini-of-sale t
sfers, and automated clea:
" means > items that
i Proceeds" means any c«
in insturance proceeds pai
roperty; (i1 \demnatior

financial institution to debi credit
sfers; avtomated,teller machirieitransactions
shouse transfers.
> described /in Section! 3.
pensation, settlement, award of damages, o
inder the coverages described in Section 5)
r other tak f allor any part of the Prope

; or (iv) misrepresentations of, or omissions as to, the value and/or con

la that goverg!

nts and restricticms wﬂiﬁ“& posed in regard to
federally reldtedmo

W

o
L

party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ons, ordinances and
-appealable judicial

ts and other charges
sociation or similar

ted by check, draft,
ment, computer, or
account. Such term
ransfers initiated by

roceeds paid by any
: (i) damage to, or
| (iii) conveyance in
lon of the Property.
efault on, the Loan.

erest under the Note,

1d its implementing
or any additional or
ecurity Instrument,
ited mortgage loan"

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT NUMBERED 10 IN BLOCK 3 IN FAIRMEADOW NINTH ADDITION TO THE TOWN OF
MUNSTER, AS PER PLAT THEREROF, RECORDED IN PLAT BOOK 37, PAGE 96 IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-07-30-426-005.000-027

Document is

NOT OFFICIAL!

which currently t s adgngseof 74 05 MAGNOLTAy LANE
Y THIS Docunentis the property of,
MUNSTER the Lake Countynﬁm:ord&ﬁB 21 "“Property Address"):
[City! [Zip Code]
TOGETHER WITH the improvements _now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. 'All replacements and additions shall also be
covered by this Security Instrunient, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENAINTS that Borrower is lawfully seised of the estatehereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrarces of recoid.

THIS SECURITY INSTRUMENT combines unifatim covenants for national use and non-uniform covenants with
limited variations. by jurisdiction to constitute a ﬁ‘#‘m‘mﬁsmﬂ S instrument covering real property.

UNIFORNM COVENANTS. Borrowe,f :.nd Lender cov.en @nt and agree as fo!l

1. Payme imcipal, Interest, Escrow tens, Prepaynﬂ-nt Charges, and Lz ges. Borrower shall
pay when due the f, and interest on. 'the debt evidended By the Note and ar ent charges and late
charges due unde Yarrower shall alsd pay S for Bicrow Items pus m 3. Payments due
under the Note [nstrument shal’x ’bf,—; ;qure m U Sicurrenesy any check or other
instrument receiv )7 bl d to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the f To the extent that

any excess exists i Bﬁwmrni more ts, such excess may
be applied to any | le. Volunfary prepayments shall be appgd first te :nt charges and then
as described in the NQHT QEFFNI Qm

Any applicat aymes pr eds to due under the Note
shall not extend o 70 TTﬁ I%& ﬁijﬁﬁ%l’ df

3. Funds for/Escrow ltems. Borrower s a pay to end ont ay eriodic Payrnents are due under the

Note, until the Nefe ispaid in ﬁtl]‘lzﬁ ﬂll)lty &t of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securlty Instrument as a lien or ¢ncumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section.5; and (djMortgage Insurance premiums, if anyyer any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Eserow [tems." At origination or at any time during tl lie Loan, Lender may require
that Community Association Dues, Fess, and Assessments, ifany, be escrowed by:Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds foi anyor all Escrow'Items. Lender.imay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any sugh waiyer may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payab‘e, | thed amotmts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lenderagquires, shall fu"'msh to Lender receipts eyitencing such payment
within such time p I'as Lender may require.- Borrn wer's obllgatlon to make such paymer 1to provide receipts
shall for all purpo semed to be a covenafit end agreemengcontained in this Securi ment, as the phrase
"covenant and agr used in Section 97 If Borrower i3 obllgated to pay Esef irectly, pursuant to
a waiver, and Bor )ay the amount duP for ail E§crow Item, Lender ma4 ights under Section
9 and pay such ar er shall then be* obhgatee tinder Section 9t r any such amount.
Lender may revok Y a rdance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower-for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance w1th RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions attributable to
the Property whi round rents on the

Property, if any, ﬂmm :nt that these items
are Escrow Items. Cbion 3

Borrower sh y m HEE IIH‘ it unless Borrower:
(a) agrees in writi paym ig dTmm to Lender, but only
so long as Borro S rmling-such agreemen ilx? ntests the lien i oou or defends against
enforcement of the ligt 11;%}15%3? ﬁﬁl ’i der gpnl?lon cPe?* tﬁ orcement of the lien
while those proceedings are pentllmbl},mk@@gxﬂ‘ptty‘ R:msarclmh!ded, or (c ). secures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attaip priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy thelien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the- - -

Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels)and for the periods that Lender requires. What Lender
requires pursuant (o the preceding sentences can chatps dun ‘gfthe term of the Loan. The insurance carrier providing

the insurance shall bs.chosen by Borrower subjecyicender's r'gut t0 disapprove Borrower' s chibice, which right shall
not be exercised w onably, Lender may regpintBorrower (6 pay, in connection with this 1, either: (a) a one-
time charge for flc >(etermination, certlﬁcatl()n and-fracking services; or (b\ 1€ arge for flood zone
determination and 1 services and sub»equﬁnt charges gacly time remappings hanges occur which
reasonably might termination or certlﬁc‘dnnn, Bon;0wer shall also t for the payment of
any fees imposed ency Managem;:m Agency in conrectio 1 of any flood zone

determination rest t

If Borrower fails io maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed

by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These

amounts shall bear interest at the Note rate from the date .of disbursement and shall be payable, with such 1nterest
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender -and renewals of such policies shall be subject to Lender's right-to: - - -
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee.and/orasan . . -.
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requ1res interest to be paid on such insurance proceeds, Lender shall not be

required to pay Bt - other third parties,

retained by Borrc nﬂ Id ration of Borrower.
If the restoration ¢ %ﬁmﬁn m Would\; : insurance proceeds
shall be applied tc :excess, if any, paid

QT d
to Borrower. Suc Megﬁﬂaoﬂzr%or in Seg
If Borrower % %ﬂ ﬁd i_(i%ra il nsurance claim and
related matters. If Borrower does no respon élinm %Z%@é notic om erf? ke insurance carrier has

offered to settle &'claim, then Lﬂilﬁ e ciaard eneRo- day period will begin when the
notice is given. In either event, or if Lender acqulres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b).any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the
Property or to pay amounts unipaid under the Note or this Security Instrument,gwhetiier or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s|principal residence
within 60 days after the execution of this Security Instrument and shall.continue to occupy the Property as Borrower's
principal residence for at least.one year after the date of occupancy,tinless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless, @x.tﬁnuating circumstances exist which are beyond Borrower's
control. ”

7. Preservatic
damage or impair
Borrower is resid
deteriorating or d
restoration is not f
deterioration or d: age to, or the taking
of, the Property, S Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially-false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with

Maintenance and Proted.on of the Property, Inspections. B
rty, allow the Propem. to deterioratéor. commit waste op'the P
perty, Borrower shallFmaintain the Property in order fc
1e due to its c')ndrtlon Unless it is determined puys

ible, Borrower shall }ompt.y repair the
condemnatlon prgce.ads are pa1d it

r shall not destroy,
ty. Whether or not
t the Property from
tion 5 that repair or
red to avoid further
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violati n der may take action
under this Section t mm agyeduty o1 so. It is agreed that
Lender incurs no ot ; ;edmer \

Any amount , m lﬂe m}m m‘l ywer secured by this
Security Instrume 3€ am E 1 sement and shall be
payable, with suc 1

If this Security aument is on_a mﬁiﬁ iégrgi?v!grg shall ¢ Wg the provisions of the lease.
Borrower shall not sursénder the ls€hdldadi un@i Wjﬁﬁf {erminate or canicel the ground lease.

Borrower shall not, without the express wrltten consent of Lender, alter or amend the ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge un less Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuranceas a condition of making|the Loan, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required 'to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effeci; at-a cost substam.ally equivalent to'the cost to. Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insusenssiected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shatk et S i) my to Lender the amount of the separately designated

payments that were due when the insurance coverage ceased totbenn effect. Lender will accept, use and retain these
payments as a nor ndable loss reserve in lign-6f Viorigage Inwrdnce Such loss reserve be non-refundable,
notwithstanding t frat the'Loan is ultlmgtely paid-infull, and d.ender shall not be r o pay Borrowerany
interest or earnin; lass reserve. Lender connpilonged reqmre loss reserve p Mortgage Insurance
coverage (in the : ) period thaf Lepaer reamres) provided by ar ed by Lender again
becomes availabl nd Lender requifésysepatately designated the premiums for
Mortgage Insurar ite % 1 and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower ‘does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and

- conditions-that are satisfactory to-the mortgage insurer-and the-other party-(or -parties) to these agreements: These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insura i 1¢ isurance premiums

that were unearr f i inagi
11, Assigm I JugﬁgWﬁ§:elh O » hereby assigned to
d shall be paid
" SI? theelz’fgpl)el 1 MQ]: QFEIM;;J—M’ at pair of the Property,
if th i A, i h ir and
resoration porot, 1rc AP HRIORH tﬁ&%ﬁlﬂ P RTIBER B 1 e e e o

opportunity to inspect siich Propefnetdlegsbee el monkahisbdebearapledeto Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid.on such Miscellaneous Proceeds, [ender shall not be required to0 pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be\lessened, the Miscellaneous Proceeds shall be applied to the sams secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowers-Such Miscellarieous Proceeds shall
be applied in the order provided for in Sectior ) :

In the event of a total taking, destruction, or loss in wvalueof the/Property, the Miscellaneous Proceeds shall be
applied to the sums securedyby. this'Security Instrument, whether,or not then due, with the excess, if any, paid to
Borrower. LU

In the event partial taking, destruction, AR value of the Property in which the fair market value of
the Property immediately before the partial takizi -dCStl’UCthx., or “loss in value is equal to or gfeater than the amount
of the sums secur A Security Instrumen‘r ,mnedntely bemr-* the partial taking, dest on, or loss in value,
unless Borrower & ter otherwise agree in} it itin g;-the-sumssesured by this Security ent shall be reduced
by the amount of laneous Proceeds I“lultlpllPd by the'foliowing fraction: amount of the sums
secured immediat partial taking, déstrucuo.., or loss in value divided market value of the
Property immedie ) akmg, destrucuon,, e 1oss in vah' i e paid to Borrower.

In the event d e fair market value.of

the Property immediately before the partial taking, destruction, or loss in value is iess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous -
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether.
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against-whom-Borrower-has a right of action in regard to Miscellaneous Proceeds. - - e e 2
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by rea t of Borrower. Any
Bﬂmgﬂﬁisa :

forbearance by L der's acceptance of

payments from th 1an the amount then
due, shall not be cedy.

13. Joint a N;QTI m‘. mm;& ovenants and agrees
that Borrower's o ’Fﬁ isbm) al. However, a orr o-signs this Security
Instrument but do 4 ¢ Note é&c%l-g%n %‘)fg( ﬁ gm(}lg t% cur unent only to mortgage,
grant and convey u0-Slgnert TingerEst ﬁ@@nﬂ@lﬂﬁﬂm‘lﬂ@f'ﬁns Secum_ wtrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security lostrument. Borrower shall not be released from-Berrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements-of this
Security Instrument shall bind (except as provided in Section 20) and/benefit the successors and assigns of Lender.

14. Loan Charges. Leunderanay charge Borrower fees, for servicesperformed in connection with Borrower's

default, for the p
including, but not

security Instrument,
10 any other fees, the
all not be construed
ited by this Security

ose of protecting Lender's 1nterq<t in,the Property and rights under th:
ited to, attorneys' fees, progeti; ‘xispecflm and valuation fees. Inreg:

absence of expres rity in this Security In:tmment to cha'ge a specific fee to Borro

as a prohibition o ing of such fee. L»gn gf may-not marge fees that are expressly pi

Instrument or by ble Law. |

If the Loan »a law which sets*nziximum loan .;harges and that law 1
interest or other 1 sllected or to be: <collecicd i i connectlon with {
then: (a) any suc! i *educed by mf- dmount necessary t the permitted limit;
and (b) any sums o unded to Borrower.
Lender may choose to make this refund by reducing the principai owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. - Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise-- The notice address shall be the Property Address unless Borrower has designated -a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

-erpreted so that the
ne permitted limits,
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be glven effect without the conflicting prov1310n

As used in t lude corresponding

neuter words or v H m the plural and vice
versa; and {c) the oives 50 x) magn to tak

17. Borrow Be b mm_‘l& f y Instrument.

18. Transfe P mm lm, 'u~ In tion 18, "Interest in
the Property” me: / or beneficial 1nterest E zrlgl includi but net 1 to, those beneficial
interests transferred ir jz % IF?aR? )w agreement, the intent

of which is the trarisfer of title b&]ﬂer]mj@ea@mﬂ@yoRﬂMer!

If all or any| part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment i full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibitéd by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of acceleration/ The notice shall provide a

period of not less than 30 daysfiom the date the notice is given in accordance with.Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior|to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accel\qratwn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securlty Im*mmerf discontinued at any time prio the earliest of: (a)
five days before salc of the Property pursuant-idi#ection 22 @t5this Security Instrument, (b) such other period as

Applicable Law specify for the terminatigh FiPorrower' s rrght to reinstate; or (¢) entys judgment enforcing
this Security Instr se conditions ate tIr~at Borrower: i@ pays Lender all susr then would be due
under this Securit nt and the Note ag if no acceleratlon;’nad occurred; (b) lefault of any other
covenants or agr ays all expenseSinchrred n enfofcmg this Secupit including, but not
limited to, reason *operty 1nsper‘1wn md valuatlon fecs, arn rred for the purpose
of protecting Len 1 takes such action as

Lender may reasoidoly require to assure tnal Lender S iterest i tne rroperty amnd rigiis under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations

secured hereby shall remain fully effective-as if no acceleration had occurred. However, this right to reinstate shall -

not apply .in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note

Form 3015 1/01- - -- Page 10 of 13 ™ wiww.docmagic.com

-(together with this Security Instrument)-can be sold one or more times without prior notice to Borrower. - A sale might ... .=
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments -due under the Note.
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, tha He P ph. The notice of

acceleration and ¢ g m szizg "acceleration given
to Borrower pursi 1 ﬁmm‘% and opp te corrective action
provisions of this

21. Hazard eNQI QEtE l G)IAa];ibus Subst re those substances

defined as toxic o ) fﬂ[ ngd lowing substances:;
gasoline, kerosene, ot rlamﬁn{a le or gﬂ%ﬁ%{gﬁ cts, ¥ox g}ers%m S anaf;u sides, volatile solvents,

materials containing asbestos orfl‘lﬁa ildllty/ dﬁbt‘ﬁnwronmer L.aw" means federal
laws and laws of the jurisdiction where the Property 1s located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envircamental Conditi e a condition-that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ofany Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowershall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition,, or (¢} which, due to the presence, use, or'release of a Hazardous Substance, creates a
condition that adyersely affects_thé value of the Property... The-preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate'.fo normal residential uses andfo mamtenarre of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower sh omptly give Lender wr: .tren noticerof (a) anv mvest1gat10n claim, d d, lawsuit or other
action by any gove il or regulatory agencyl Of private pacty ifivelving the Property at azardous Substance
or Environmental ich Borrower has actua! Knowledges (b any Environment 1, including but not
limited to, any sp 2 charge, relcase pr.thzeat of release of any tance, and (c) any .
condition caused use OR release of Hd7ard0us Substance whi :cts the value of the
Property. If Borr i 7 private party, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the action .
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by

which: the .default must be cured; and (d) that failure to-cure the default on or before the date specified in the-- - --

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure :by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Documentis
'/}‘E&B @uFFI TIAL! e
ELTZABETH g Tﬁ{lgvﬁocﬁrorrlrgg% is the property of mRomoner

the Lake County Recorder!

Seal) o (Seal)
-Borrower -Borrower
CEER’S (Seal)
-Borrgier -Borrower

Witness: . T C ‘ " Witness: T 7 ) o
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[Space Below This Line For Acknowledgment]

State of INDIANA
SS:

LAKE

County of i
Pouno Bouri

Before me,

\% dayof~ ‘X\)\\J - s

LIZARETH A. MATTHEWS

this

-acknowledged the executiog

W
N
% Notary Public
Z
i ¢'/ 7/0 Il

RO

dact each Soefal Security number in

this document, unless required by law.

Signatlre of Preparer

NMLSR ID 250396
1AKE MORTGAGE COMPANY, INC. , NMLSR ID 120301
. DocMagic EFerms

© www.docmagic.com

Loan Or1 inator: SEAN,P

Loan Orlglnator Organization:
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