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The Real Property or its address is commonly known as 8525 Elmwood Dr, Munster, IN 46321.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $50,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as

provided in either the Indebtedness paragraph or this paragrap h;-shall-nat excee o the Credit Limit as provided in
the Credit Agreement of Grantor_and_Lendetr that secures the balance
outstanding under the 0t TR ENME S te @ om Eemsr - ¢ t as provided in the
Credit Agreement and : fiate balance.

As more fully describe: 5 MQZErQ‘FrElGIM!S 3 aments, substitutes,
replacements, renewal o ition any of the pro described:; all ts ceeds, income, and
profits from any of the oif J’jﬁm& megﬁl§:igpangﬂfﬁgﬁ’en ,or proceeds of voluntary or
involuntary conversion of any of tlﬁmobmﬂ(e@(mhﬁ}clﬂbq:@pﬂgpé, condemnztion, tort claims, and

other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Renis from the Property. dn addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE ) PAYMENT OF THE INDEETEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEWENTS AND OELIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor waives all righta\\er-defeRees arising by reason any "one action" or

"anti-deficiency" law, any other law which miaypreventibiénder from bringing 2ny action against Grantor,
including a claim for d ncy to the extent L.&nder isiotheniiSe entitled to a claim leficiency, before or
after Lender's commel t completion of any.foreclosure- action, either ju or by exercise of a
power of sale.

GRANTOR'S REPRESE D WARRANTIESW Graator warrants that tgage is executed at
Borrower's request an: jest Of Lender, (b) orantor nas {h ht,- and authority to
enter into this Mortgage and to hypothecate the Property; (¢} the provisions of this Mortgage do not conflict

with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such m t ¢ sdged by Lender in

writing, (a) neithe mmléﬁloﬁ . >f the Property shall
use, generate, mar re, treat Bazard ce on, under, about
or from the Prope ¢ T ﬁmﬁrﬁ u& d e with all applicable
federal, state, and N m a i mﬂ ci\l/!th t n all Environmental
Laws. Grantor aut 2¢ Lender and its agents to.enter upon the Property ta mi uch inspections and
tests, at Grantor's expense; 1S ﬁgﬁ?&m &&ﬁa&em“m&!ﬁi?x c,anq. ce of the Property with
this section of the Morigage. Al énspegtions o) dendergehall be for [ ender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The|representations and warranties contained herein are based on Granfor's due diligence in
investigating the Property fc rdou as ' Gray hereby (1) -ases and waives any future
claims against Lender for indemnity or confribution in the event Grantor becomes liable for cleanup or other
costs under any such laws: and (2) agrees to indemnify, defend, and hold harmless| Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, starage, disposal, release, or threatched release occurr prior to Grantor's
ownership or interest in the Property, whether or not the ewas or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the'ssiisiagiion and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisifion-of any iniacest in the Property, whether by foreclosure or
otherwise. ‘

Nuisance, Waste. g Il not cause,-eonduct oF permit any nuisance no 1it, permit, or suffer

any stripping of o R _or<to the Pi;-'pperty or. any peortion of th f Nithout limiting the
generality of the fc wntor will not femoveerigrant to any - ight to remove, any
timber, minerals (ir hgas), coal, claVmssoha, soil, gravel ts without Lender's

prior written conse

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
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reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial lnterest in or to any land trust holdmg title to the Real Property, or by

any other method of option shall not be
exercised by Lender if foii &fiﬁ@ﬁf tis

TAXES AND LIENS. - 1¢_provisions relating to the taxes and liens ¢ erty are part of this
NOT OFFICIAL!

Payment. Grantol ) ue (and in all events prior to d I|nqu=. 1 axes, payroll taxes,
special taxes, asse m M€ &r@icﬁ fz;g st or on account of the
Property, and shall 1 when dgdall Im]@éﬂmﬂﬂtyeﬁeudydsembes rendered-or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in'writing by Lender, except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. -antor vithhold payment of any tax, asses ‘claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed 23 a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, withi een (15) days after ntor has notice of the filing, secure the discharge

of the lien, or if requested bysizénder, deposit with Lenderi€ash or assufficient corporate surety bond or
other security satisfactory to Lender in an ameuniisufficient to discharge the lien plus any costs and

reasonable attorneys' faes, or other charges that! Souieh acciue as a result of a foreclosure or sale under the
lien. In any contest,“Grantor shall defend itsait and Lender and shall satisfy any adverse judgment before
enforcement again > Property. Granton-shallnzime | Lafder as an additiona| 3e under any surety
bond furnished in t ast proceedings. B i =

Evidence of Paymx x_shall upon demard fUIﬁlSh ‘o Lender sf ence of payment of
the taxes or asses hall authorize & apprbpnate gover deliver to Lender at
any time a written taxes and assessments agains e

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
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diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum amount
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any

insurance and appl
Property, or the re:
and repair, Grantor
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Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained 'in the instrument evidencing such
Existing Indebtedness shall con te compliance with the insurance g ons under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insturance become payable on loss, the/provisions in this Mortgage for division of
proceeds shall apply only .t at portion of the proc not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDITUR

encumbrances, and ott
to the Property or to «
below, then Lender ma
interests in the Propel
Lender believes to be
such purposes will the
paid by Lender to the

If Grantor fails (A) tokespithe Froperty free of all taxes
ims, (B) to providgiany requirednsurance on the Proy.
th any obligatiortite maintain ExiSting Indebtedness
any action or-preceeding-is commenced that wout
ender on Grantors behalf may. but is not reg
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e
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13, security interests,
(©) to make repairs
standing as required
rially affect Lender's
ake any action that

paid by Lender for
the date incurred or
nsumer loan" or a

"consumer related loan® as defined under the Indiana Uniform Consumer Credit Code, the rate charged will not
exceed the Annual Percentage Rate initially disclosed on the loan. All such expenses will become a part of the
Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the-
Credit Agreement and be apportioned among and be payable with any instaliment payments to become due

during either

(1) the term of any applicable insurance policy; or (2) the remaining term of the Credit

Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the .action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With L 2 Property complies
with all existing ap Hﬁ@%@ﬁf ?g ;.
Survival of Promis: nises{ ag reements and statements Grar ! this Mortgage shall

survive the execut % @dﬁy @ qu | shall remain in full
force and effect un 'time as Bofrower's néss is paid-in

EXISTING INDEBTEDNESS %%l@ﬁ?ﬁ%ﬂﬁs‘%&h&rﬂﬁ%ﬁmn&ﬁ \ess are a part of this

Mortgage: the Lake County Recorder!
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenant I agrees to pay, or to the payment of, the Existing
Indebtedness and preventmany defauit onwsuch indebtedness, anymdefault under the instruments

evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. antor shal t enter inta any agreement with the_holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept.any future advances under any.such security agreement without the prior
written consent of Lender.

CONDEMNATION. The. follawing provisions relating:ta cbndemnatidn proceedings are 2 paft of this Mortgage:
Proceedings. If any proceading in condemnation is filed;\Grantor shall promptly riotify Lender in writing,

and Grantor shall tly take such stepspas may-be necassary to defend 1 tion and obtain the
award. Grantor m: > nominal party ia suchi-preceeding, but Lender shal tled to participate in
the proceeding an resented in theproceeding by counsel of iis e, and Grantor will
deliver or cause tc to [ender sucynsiiuments and docur ay be requested by
Lender from time t« syuch'participation. — ’

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
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of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMER 7 this Mortgage as a
security agreement are I BO Cument iS
Security Agreemel \strugtent shall constltute a Secur extent any of the
Property constitute s Nm}n &I‘:! ol ¢ under the Uniform
Commercial Code ¢ nded from time to time.

Security Interest. Upc ;EJ&F @%M’&&E&%ﬁ!ﬁ%&" WB{%VEB’aéaﬁ. requested by Lender to

perfect and continus |ender's sghe’tljﬁkgs@d!gfgysﬁﬂopﬂ@rﬁrantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the

security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the

real property records, Lender may, at any time and without her authorization from Grantor, file executed
counterparts, copies ar reproductions of this Mortgage /@s a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security“interest. »on default, Grantor

shall not remove, sever or detach the Personal Property from the Property.« Upon default, Grantor shall
assemble any Personal Property) not affixed| to the Property in @ manner and a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of

written demand from Lender to the‘extent permitted by.applicable law
Addresses. The mailing addresses of Grantor (debtétyznd Lender (secured party) from which information
concerning the security interest granted byc<ikis/Morigages may be obtained (each as required by the
Uniform Commercial Code) are as stated on thesfirst page ofithis Mortgage.
FURTHER ASSURANC] TTORNEY-IN-FACTE@ The followingiprovisions relating her assurances and
attorney-in-fact are a p S rtgage: '
Further Assurance and fromZtinesiatime; upon reques Grantor will make,
execute and delive to be made, exeéuted or delivered, tof 1der's designee, and
when requested by e o ase may be, at such

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.
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FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or

Lender's rights in the collateral. This can.include, for example, failure to maintain required insurance, waste or.
destructive use of the it taxes death of all. persons\| yunt, transfer of title
or sale of the dwelling E();cum@nﬁhpg Lend 1, foreclosure by the
holder of another lien, >f funds or the dwellingﬁ(ri)rohibited puipose

RIGHTS AND REMEDII JE NQuthEr QIAL! Defay t any time thereafter

but subject to any lim n he C;Ii,dit Agreement or limitation in this \ortg Lender, at Lender's
option, may exercise any ,-Tringr 9ﬁﬁm%&ﬁjﬁeam@m&¥ﬁx n to any other rights or

remedies provided by Iz the Lake County Recorder!
Accelerate Indebtedness. Lender shall have the right at its option without notice to Eorrower or Grantor to
declare the entire Indebtedr immediately due and ‘able, including any prepayment penaity that

Borrower would be required to pay:

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Co

Collect Rents. Lender shall have the right, without notice to Eorrower or Grantor, to tzke possession of the
Property and collect the Re luding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make paymédis,ef rent or use fees directly to Lender. [f the Rents

are collected by Lender, then Grantor irrevocadly destonates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in fiername of Geditor and to negotiate the same and collect the
proceeds. Paymer } ants or other users to-EeRder in-response to Lender's and shall satisfy the
obligations for whi hayments are madegwhetherornot any proper grouf the demand existed.
Lender may exercis s.under this subharagraphieitnersin person, by at ‘ough a receiver.

Appoint Receiver. 1ave the right taZhavs.axreceiver appoint session of all or any
part of the Prope ower to protect and preserve ¥ perate the Property
preceding foreclosure or sale, and to toliect the Rents from the Praperty and apply the proceeds, over and

above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
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Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies

together. An ele
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ind sh " inte Credit Agreament | the ¢
s covered by this paragraph include, without limitation, howev
Lender's reasonable attorneys' fees and Lender's legal expenst
g reasoi: attorneys| fees and expenses for bankidptey
racate any automatic stay or injunction), =ppeals, and any an
1e cost of searching records, obtaining title reports (includin
ind app 3| fees and title insuic , to the extent permiit
y will pay reasonable attomeys' fees of an attorney not Lender
eferred after default. Grantor also Wl|| pay any court costs,
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> shall be given if writing, -and shail be effective
‘unless othemwise  required by law), when
lad, when“deppsitedinittie United Staie
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>m using any other
inder this Mortgage,
o declare Grantor in

f the terms of this
onable as attorneys'

wid to the extent not

acessary at any time
of the Indebtedness
a of the expenditure
subject to any limits
whether or not there
pceedings (including
pated post-judgment
foreclosure reports),
| by applicable law.
salaried employee, to
addition to all other

tation any notice of
ally delivered, when
d with a nationally
‘st class, certified or
this Mortgage. All
rtgage shall be sent

Any person may change his or her

address for notices under this Mortgage by giving formal written notice to the other person or persons,

specifying that the purpose of the notice is to change the person's address.
agrees to keep Lender informed at all times of Grantor's current address.

For notice purposes, Grantor
Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors

It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Mortgage:

" Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire

agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.

Grantor also under:
have to get Lende
because Lender co:
to consent to any ¢
and notice of dist
Property, and Grai
Grantor's rights wh

Severability. If a c
fact by itself will n
will enforce the re:
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interest, this Mortg
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Time is of the Esse 1€ is of the esserceiin the peiformance of this Viost
e

Waive Jury. All pe Wortgage heréby Waiverthe yvight to any jur action, proceeding,

or counterclaim br¢ vty against any Gtherparty.
DEFINITIONS. The following words shall have the following meanings when used in this

Borrower. The word "Borrower" means Lorna J Lydick, Trustee, under the provisions of LTLJL-101, dated
January 28, 2016 and includes all co-signers and co-makers signing the Credit Agreement and all their
successors and assigns.

ortgage:

‘Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 13, 2016, with
credit limit of $50,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Credit Agreement is July 13, 2036. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
fimitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
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Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Lorna J Lydick, Trustee, under the provisions of LTLJL-101, dated
January 28, 2016; and Lorna J Lydick, As to Her Life Estate.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their

quanti.ty, concentr: )r pose a present or
e oot o o PREERE: 0 -2, w0 e o,
materils of was - NIEFTEOEFICTALL s o harardous
Substances" also il e ,Iaﬁrig imitation é) {:oleu%\ﬁmd etroleum b % g any fraction thereof

and asbestos. ocum

Improvements. The . word "Imﬁmﬁ'%ﬂmlﬁﬂgﬂgdﬁg‘future improvements, buildings,

structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other

construction on the

eal Pror

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents together with all renewals of,
extensions of, modificationssef, consolidations of and substi r the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations' under this Mortgage, including, but not
limited to, attorneys' fees, costs©f collection and cos fforeclosure, together with interest on such

amounts as provide

n this Mortgage.

@ words "successors

Lender. The word nder" means Peoples Bamr SB rt successors and assigns.
or assigns" mean any person or company that af'quwes any .nterest in the Credit Agreement.

-4

Mortgage. The wo yigage" means thls Mortgaqe b@tween Grantor and Len

"Personal Propert/" mean aII equipment, A nd other articles of
r affixed to the Real

Personal Property.
personal property r fter owned by ;;ranfor\ and; Yiow or hereaft
Property; together parts, and’ adativns to, all re all substitutions for,
any of such prope Vi it insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

’Oﬁﬁﬂwuﬂ /w/

Lofna | Lydé;}k Trustt e”, under t/e( pr6V|5|ons of LTLJL-101,

dated Januaty' 28, 2016

- Document 1s
@Wﬁjwﬁhc s t /CN@T OFFICIAL!

This Document is the property of

INDIVIDUAL ACKN | EDGMENT

stateoF L ndinna
COUNTY OF Lok PP ———— ‘ A

-t ‘,7\‘ Jl\Jq/ -

S _— —_— —_ s N Y

naily appeared Lorna J Lydiclk, Trustee, under thé
3 Lydick, As to Her Life Estate, to me known to

On this day before me, the undersigned Notary Public pe:
provisions of LTLJL-101, dated January 28, 201&-nd Lau,
be the individuals described in and who execifed:

the Mcrig ,,g and acknowledged that they signed the
Mortgage as their free roluntary act and degdfforthe us& purposes therein r oned.
Given under my hand ; 1al seal this q,\‘: — jday of :\\U\‘ ) s 20 \ o.
| Residngat [ .C te
J
Notary Public in and for the State of _—— N My commission expires o~ 8- 2019

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Cathy Lindstrom, Loan Processor).
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This Mortgage was prepared by: Cathy Lindstrom, Loan Processor




