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THIS MORTGAGE ("S: Instn 1ven or JLY 28 0
The mortgagor is| STEVEN M MERGENTHALER AND 'RAQUEI. MERGENTHALER,
HUSABAND AND WIFEFE

("Borrower").
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc. ("MERS") as Mortgagee. MERS

is the nominee for Lender, cinafter defined, and Len successors and assigns. MERS is organized and
existing under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street
address of 1901 E. Voorhees Street, Suite C, Danville B34., tel. (888) 679-MERS.

PACOR MORTGAGE CORP ("Lender™)
is organized and ¢ under the laws of [NO )
and has an addres 2930 S CICEROA »' . FOREST, 1 , 60452
Borrower owes L val sum of  TWOAMINWRED SIXTY-F SAND ONE
HUNDRED NI [Q Dbllars 19.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sectrity Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2046
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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in
Lake County, Indiana:

SEE ATTACHED LEGAL DESCRIPTION RIDER

A.P.N.: SEE ATTACHED
[ ]
Document 1s
NOT OFEJICIAL!
which has the add £ s
This Document is the property of
Dyer 311 >roperty Address"):
cy the Lake County ‘ﬁecord% P eode

TOGETHER | WITH all improy or h r erected sroperty, and all easements,
appurtenances, and fixtures now or-hereafter a part of the property. ' All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agiees thatMERS holds enly legal title to the inter: cd by Borrower in this Security
Instrument; but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, butnot limited to, the right to foreclose
and sell the Property; and to iy action required of Lexo luding, but not limited to, releasing or canceling
this Security Instrument.

BORROWER COVENANTS that Borrower i is, la&‘ﬁ%rﬂyja@sed of the estate hereby conveyed and has the right to
mortgage, grant and 10 ’ pimbrances of record.

Borrower warrant demands, subject to any

encumbrances of :

AENT combmes umfcm\ ccvcnants for national use an

THIS SECUR T% ‘orm covenants with
limited variations du to constitute az;lmfefm secunty {Mstrument ¢ rty.
’nn \ Ay 7
UNIFORM MNAr Qﬂf‘ T PﬂHPT f\nvpnnnf Ql’l(J { o
1. Payment st and Late Charge. Borro pay 1e principal of, and

interest on, the debt ev1denced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary”), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act 0of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

Immediately prior the Property or its acguisiti 's account shall be
credited with any Emm@n@) Ig
3. Applicat i All payments under paragraphs 1 and 2)shall\; Lender as follows:
FIRST, to the ﬁg‘n@) n I AhLel ! monthly charge by
the Secretary of the mon y mortgage insurance premlum

SECOND, to any (zxc< Epegial Em@m&lﬂ m}wxpp(gpgﬂtyxtsof ire, flood and other hazard

Insurance preniiims, as req '
THIRD, to inferest due undﬁgrld@‘ke County Recorder!

FOURTH, to|amortization of the principal of the Note; and

FIFTH, to late charges d der the

4. Fire, Flgod and OthéryHazard Insurance. Borrower,shall insure fall'improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire,
for which Lender requires ins .. This insurance shall be maintained i ounts and for the periods that
Lender requires. | Borrower shallyalso insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Len ¢ insurance policies and 1ewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acccptable to, Lender.

In the event of loss, Borrower shall give Lender mimr-dlate sotice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insurance comifany.concexsiaitis hereby authorized and cted to make payment
for such loss dire to Lender, instead of to7Botfower andy0-Eender jointly. All or any part of the insurance
proceeds may be a by Lender, at its optiou,teither(a)-to theaeduction of the indebi under the Note and
this Security Instr 3¢ to any delinquenf amounisapplicaiifihe order in paragra then to prepayment
of principal, or (t dration Or repair-aiie 'damaged Froperty Any ar the proceeds to the
principal shall not ane the due dateat, mt, .n')utb‘y payments whic] ) in paragraph 2, or
change the amount Any exeess inenrAHeS proceeds over ap pay all outstanding
indebtedness unde irity Instrument shall he paid toAl gally led thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of t1tle to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance pollcles in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the pr1n01pal shall not extend

or postpone the due date of the monthly payments, which arereferredtoin pa sh 2, orc > the amount of such
payments. Any e 4 ount required to.pay-all.ougstanding er the Note and this
Security Instrume : Dwumcn 1S

7. Charges y” and Protectlon of Lender's Rights in the rower shall pay all
governmental or r ck N.T F Fidl u & 'L Borrower shall pay
these obligations « directly to the entity which is owed the payment. If failus s uld adversely affect

Lender's interest in thc JOpens, Ibecummnkq&ihexpmpemmmf nish to Lender receipts
evidencing these payments.

If Borrower fzils 10 make the‘s:!})gynlfe or the paymc%érrequlrecﬂ)y parag:aph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the P ty (su eding 1 leruptey, mnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxcs, hazard insurance and other items mentioned in paragraph 2.

Any amounts| disbursed by der under this paragraph shall become onal debt of Borrower and be
secured by this Security Instrumenty These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptiy wge any lien which has p v.over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enfor get

v‘e\’mwﬂ'ﬁf/the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement ofSi Aien; or-yeccures from the holder of tc lien an agreement

satisfactory to Let subordinating the lien t(z, 8 Securify Wetivment. If Lender deterpines that any part of the
Property is subjec ien which may attalnjmt)rny over th]s’Seburlty Instrument, Le ay give Borrower a
notice identifying Borrower shall sa‘usfy thc lien or take sne or more of the - forth above within
10 days of the giv o i

8. Fees. Lec t fees and chargesy a,L j.Qriz,Pd By the Sec

LTINS
9. Grounds of Debt
(a) Default. Lender m ay, cxoeptas limited by regulations issucd by the Secretary in the case of payment

defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devise or descent), and
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(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declin this Security Instrument and

the NOtC, ] € PiO01 O1 sUCi HICIELO1L Y. t regomg, this optlon
may not t ) mﬂﬂmmdﬁm 5 ler's failure to remit

a mortga, P : Jur:t to the Secre
10. Reinstat 0 N FxFaI@IIxAE‘ ate payment in full

because of Borrov ilure 40 pay an amount due under the Note or this Securxty This right applies
even after foreclosure froc Sodies mumentrt&sﬂmhpmp@nﬁymﬁf . Borrower shall tender in
lump sum all amounts required teﬂalwfg WT{E&E 'o the extent they are obligations of
Borrower under this Security Instrument, foreclosure cos reasona ean customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and
the obligations that it secu 1 rer Jas if r had no 1"immediate payment in full.
However, Lender is not required-fo permit reinstatement/if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings withinl two years immediately preceding the commericement of a current
foreclosure procecding, (ii)ic tement will preclude foreclosure on d grounds in the future, or (iii)
reinstatement will adversely affectithe priority of|the lien created by this Security Instrument

11. Borrower Not Released: Forbearance by Lender Not 2« Waiver. Extension of the time of payment or
modification of amortization sums securcd by this Sec nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hab1hty of the original Borrower or Borrower's successors in
interest. Lender shall'not be required to commenqe,}\(oq setimes against any successor in interest or refuse to extend

time for payment or UF the sums nfient by reason of any
demand made by the orig ' 8 SUCCESSOrS i . >¢ by Lender in exercising
any right or reme Mot be a waiver of ofptec]ude the cxc’rci;e of any right or reir

12. Successo signs Bound; Joint an'l Several u,ablﬁty, Co-Signe 1 ints and agreements
of this Security In It bind and beneﬁa‘ the ¢ .JLCC(’SSOI‘S fid assigns of [ er ower, subject to the
provisions of para FOWERS covenantm;u' égn:ements shall be joi Any Borrower who
co-signs this Secu Joes TIOT CXeCHte the Noter Ay 18 co-si Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property

is necessary, Borr N Environmental Law.

As used in tl dous Substances' are those subs toxic or hazardous
substances by En v D f &Sln lammable or toxic
petroleum product ate »s or formaldehyde,
and radioactive m Nﬁﬁ‘ iﬁﬁiﬁi A " aws and laws of the
Jjurisdiction where ) is located that relate to health, safety or env1ronmen %1 n.

his Document 1s the property of

NON-UNIFOR bOVEmTEaﬁeg Eﬂi;d 635 t and agree as follows:

17. Assignment of Rents. Borrower uncon mona y assigns an trans ers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the r¢ rorl agents. prior to| Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. | This assignment of

rents constitutes an absolute assignment and not an assignment for additional security<only.

. If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; |(b) Lender shall be
entitled to collect and receive { the rents of the Property; (¢) each tenant of the Property shall pay all rents

due and unpaid to Lender or Lender's agent on Lender s wntten demand to the tenant.
Borrower has|not executed any prior ass1gnmem‘_rs€ tlre “enu and has not and will not perform any act that would

prevent Lender from exereising its rights under‘ paragraphi i ‘;.

Lender shall r < vired to enter upongjtake eontrol offofg anaintain the Property befc - after giving notice
of breach to Borrc T¢ rer, Lender or a JudlC] ally appointed receiver may do so at 1¢ there is a breach.
Any application o’ i! cure or waive any defaultor invatidate any other rig dy of Lender. This
assignment of ren srty shall termmate wiieh the debt. secured by the S nent is paid in full.

18. Foreclos: ¥ Lender requlres ;mmeumte paymen* fu aph 9, Lender may
foreclosé this Se hy ha ollect all expenses

incurred in PUrsuiiig uic remeaics proviaca in s paragrapi 1o, MCiuGiig, out not liiiited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender’'s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. :

[Check applicable box(es)].

] Condominium Rider ] Graduated Payment Rider [] Growing Equity Rider
Planned Unit Development Rider [] Adjustable Rate Rider [J Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider [] Other [Specify]

e, /NDIAND, %

rppppnnit
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

&agio&/ng (Seal) /% aGa -Q V{/ﬁg"‘iﬂ”\m"(&al)

Steven M Mergenthaler -Borrower Raqudl Mergenthdler -Borrower

(Seal)
-Borrower
(Seal)
-Borrower

, {’VD.'ANP"

s

Witness: Witness:

FHA INDIANA MORTGAGE - MERS DocMagic @Forms
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[Space Below This Line For Acknowledgment]
State of INDIANA

SS:
County of lake
Before me, KATREENA C. GUGGERTY
this _29ER  gay of JULY, 2016 __Steven M Mergenthaler AND
Raquel Mergenthaler
acknowledged the exectti
ota ture ﬂ
R C. !U Y
KATREEN _
NOT. i te d Notary Public
LAKE COU OF IN : R 0, 2022
MY COMM, EXFi 0 UARY 2
COMMIS
al)
This instrument was prepare E CORP. 14930 S
60452 (773)881-7744
DIA
I affirm, under the penalties for perjury, edact each Social Security number in

this document, unless required by law.

Slgnatura)f‘lzrsgqsgr\? R W

Loan Originator: John D Bandaria, NMLSR ID 226636
Loan Originator Organization: PACOR MORTGAGE CORP., NMLSR ID 120945
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number: 5160125003

FHA Case No.
156-3009044-703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (" Security Instrument") of the same date given
by the undersigned ("Borrower") to secure Borrower's Note ("Note")to PACOR MORTGAGE
CORP, A CORPORATTON

"Lender" of t 0 3
. Jocnmentis,
NOT OFFICIAL!

The Property Addres Fhit P) oA W€ tiegrope iy of
the Lakes€ountacRecorder!

[Name of Planned Unit Development]

ind located at:

PUD COVENANT Sapin additiomto theicovenants and,agreements madesin the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A Solong|as the OwnersiAssociation (or equivalent entity holding title to"¢ommon arcad and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master”

or "blanket” polic; 2 the property located i PUD, including all improvemernits now existing

or hereafter erected onithe mortgagedipremises, andisuch policy is satisfactory to Lender and provides

insuran¢e coverage in the amounts, for the pefidsy and against the hazards Lender requires, including
fire and stherhazards included withinghie fermiexeinded coverage,” and loss by flood, to the extent
required by~the Secretary, then: i )

(i) Ler sg the provision in 2 ph 3 of: Sccurity Instrument £ onthly payment
tol >-twelfth of the y: premivmaistaiiments for hazard n the Property,
and

(ii) Bor ) W azard insurance
cov ) age is provided

by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.
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B.  Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating
and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

m . ,( ‘ . Seal)

()
St‘even M Mer ) rhﬁf -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

l’l,{‘NDiAN tt\\‘\‘

L

MULTISTATE PUD RIDER DocMagic €Fermns
USFHAP.RDR 09/01/14 Page 2 of 2 www, docmagic. com



LOT 116 IN THE ENCLAVE UNIT 1, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 93 PAGE 32, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

(16-22049CD.PFD/16-22049CD/6)



