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THIS MORTGAGE date
Husband and Wife (ref
Ave, Munster, IN 463,

GRANT OF MORTGAG
of Grantor's right, title,
subsequently erected

appurtenances; all wat
irrigation rights); and

limitation all. minerals,

State of Indiana:

VIORT GAGE
June 14, 2016, is made and executed stwee Thomas P.
‘ed to as "Grantor") and s Banlc SB, whose
(referred to below as "Lender")
u_;

For valuable conSIderaﬁtﬁ‘ 4'
interest in and to thg@oilowmg dggcrlbed real propert
>d buildings, wf}garovements md fixtures; all
ter rights, watercourses and dlfch; rights (inclu
fights; royaltlégjl and prof'ts relatlng to
>thermal and s;m;jafvmattars, {the "Real
s

y mortgages, warrants

a

“

jan and Laura A. Fagan,
dress is 9204 Columbia

id conveys to Lender all
ather with all existing or
ts, rights of way, and
in utilities with ditch or
verty, including without
located in Lake County,

LOT 108, WHITE VAR LuiAlLY, :)I-\J_Ul\ TV, iy HIJI.JIII\.;II 1\ [N ] - IU"I“ OF MUNSTER, LAKE
COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 76, PAGE 60, IN LAKE COUNTY, INDIANA

The Real Property or its address is commonly known as 1943 Rosewood Ct, Munster, IN 46321.

Property tax identification number is 45-07-32-381-008.000-027.

REVOLVING LINE OF CREDIT.

The Real

This Nortgage secures the Indebtedness including, without limitation, a

revolving line of credit, under which Lender may make future obligations and advances to Borrower up to a
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maximum amount of $50,000.00 so long as Borrower complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Mortgage whether such obligations and
advances arise under the Note, this Mortgage or otherwise. This Mortgage also secures all modifications,
extensions and renewals of the Note, the Mortgage or any other amounts expended by Lender on Borrower's
behalf as provided for in the Mortgage.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code secu s

'. S S T e .
THIS MORTGAGE, INC Bﬂmmmt;\is EHE\S TEREST IN THE RENTS
AND PERSONAL PRO Nwﬁﬁgx G’;t ﬂ] JEBTEDNESS AND (B)
PERFORMANCE OF A TI L MORTGAGE IS GIVEN
AND ACCEPTED ON T \WING.TERMS:
Th ocument is the prop e of

GRANTOR’'S WAIVERS.” Grantor a|v s _all r@:ts or_de ti¥1ses ar 'by reason. of any "one action" or
"anti-deficiency” law, any othe’: tﬁﬁ%ﬁ &%‘QF ‘bringing any |action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or

after Lender's commencement mple y for re acti >r judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants t! (@) this Mortgage is executed at
Borrower's request and not at thewrequest of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (e) the provisions of this Mortgage do not conflict
with, or result in a default unde igreement or othen,inst ent binding upon Grantor and do not result in a

violation of any law, requlation; court decree or order applicable to-Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on.algdfitinuing basis information zbout Borrower's financial

condition; and (e) Lender has made no represeqtsion o Gientor about Borrower (inefluding without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFC( ICE. "Except as otherwise 'provided in this Mortgage »wer shall pay to Lender
all Indebtedness secur: Miortgage as & becomes dae,5and Borrot ‘or shall strictly perform
all Borrower's and Grai tions under this Mesigege.

POSSESSION AND M OF THE PROPERTY. " Borrow . ee that Borrower's and

Grantor's posseSSion ana use o1 tne rroperty snan-oe-governea oy wiC 1ollowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) fany use, generatlon manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous™ Substance’ on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
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relating to such. matters; and (3) Except as preV|oust disclosed to and acknowledged by Lender in
writing, (a). neither Grantor nor any tenant, contractor, agent or other authorlzed user of the Property shall
use, generate, manufacture, _store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compllance with all apphoable
federal, state, and local laws, regulations and ordlnanoes, |nclud|ng without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2} agrees to-indemnify, defend, and hold harmless Lender against any

and:all claims, loss s..penalties, and_exper nay directly or, indirectly
sustain or suffer re B@mm@nttlt& onsequence of any use,
generation, manuf Lof ; osal release or threatene(. 2 ring prior to Grantor's
ownership-or intere ,9[‘ s e an! 18 been known to Grantor.
The provisions of séctign of the Mortgage, |nclud|ng the obligation to nnify and defend, shall

survive the payment of th I NUEh leAREEEL B 1A !Stmetpfﬂﬁelﬂ@ﬁvﬂﬂ ~of the lien of this Mortgage
and shall not be atfected by Lefeer L%Eﬂ?f\ﬁfl@mﬁﬂéi‘f Property, whether by foreclosure or

otherwise.

Nuisance, Waste. antor shall mot ¢ luct or permit any nuisance nor commit, permit, or suffer

any stripping of or waste onor-to the Property any. portion of'the Property. Without limiting the
_generality of the foregoing, Grantor will not remove, or grant. to any other party the right to remove, any

timber, minerals (including i d gas), coal, clay, scoria, soil, g rock products without Lender's
prior written conse » ' : : '

~

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written-consent. As-a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satjsfactory, to Lender to replace ch Improvements with
Improvements of at |east equal value. -

Lender's Right to E M ‘nder and Lendér g 2gents_andaepresentatives may ¢ - upon the Real Property
at all reasonable t o attend to Lend&r's interests ahd to inspect the f roperty for purposes of
Grantor's complian he terms and conditionsyof this-Mortgage. :

Compliance with ( 1 yuirementay/, arantorrshall prompit th all laws, ordinances,
‘and regulations, n a0 in effect, ‘of "B aovernmental plicable to the use or
occupancy of the Property, inc Nwithout limitation, the 1ETiC sabilities Act. Grantor may

contest in good falth any such Iaw, ordlnance, or regulatlon and wrthhold compliance- during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so:and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate securlty or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

“.Duty to Protect. Grantor agrees neither to abandon or leave unattended the ‘Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS The followmg provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend ltself and Lender and shaII satlsfy any adverse judgment before
enforcement again: P G 1 a i bligee under any surety
‘bend furnished in t

Evidence of Payme " shall upo?ggr‘x%:ma *uerrﬁghttolﬁano 5¢ svidence of payment of

the taxes or asses N@Tl@fﬁl&@t va@nfent: to deliver to Lender at
any time a written ent of the taxes and asse & Broper

Notice of Constructid %PQH&WH‘Z %ﬁbefﬂ&pﬁempﬁ days before any work is
commenced, any servigés are flnpishadlcer @um‘gy@{@mﬂﬁpﬂ to the perty, if any mechanic's

lien, materialmen’s lien, or other lien could be asserted on account of the wo services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cest of such.improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage:
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsementst on a replaceme basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid-application of any coinsurance clause,
and with a standi mortgagee clause in favwofl@fylender. Grantor shall a procure and maintain
comprehensive gerie liability insurance inSSuEAtoUErAge amounts as Lender nray request with Lender
being named as additional insureds in suciAigbility insusace policies. Additiondlly, Grantor shall maintain
such other insurar wcluding but not figziteéd=to Razeldr business interrup and boiler insurance as
Lender may requirt tes shall be writtep: by=suchiinstrance companje 1 such form as may be
reasonably accepte o Grantor shali deliversto Lender certifica srage from each insurer
containing a stipule srage will notbecancelled or diminishe ninimum of twenty (20)
days' prior written >r_and not containing any disclaipa r's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor

of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
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Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing

Indebtedness.

LENDER'S EXPENDITU
interest in the Proper1
Documents, including
Indebtedness in good
required to discharge ¢
(but shall not be oblic

discharging or paying aH

placed on the Property
expenditures incurred ¢
Note from the date in¢
become a part of the I
the balance of the Not
due during either (1)

(C) be treated as a bal
will secure payment of
Lender may be entitled

WARRANTY; DEFENSE
this Mortgage:

Title. Grantor war
simple, free and ¢
description or in th
title opinion issued
has the full right; p

Defense of Title.

defend the title to the Property against the lawful claims of all persons.

......... o e Llu

‘Doecumentis.

to_Grantor's failure to comply w

: "N@Jr D F B I€rbATA

Jer this Mortgage or any Related Documentb

) ke Tehg ciaiaremaisehbe pesing eppropodl
e, legh dp YO REVGI e ot

nd paying all costs for insuri maintaining and preservii
raid by Lender for such purposes will then bear interest at

red or paid by Le the d of repaym Jrantc
sbtecdnass and, at Lender's option, will (A) be payable on
ind be apportioned among and be payable with any installi
2 term oi ¢ applicable insurance policy; or (2} the remz
n payment which will be due and payable at the Note's me
gese amoun Such right shall in addition to all other rig
on Default. :

F TITLE. The following provisiomng, relating to ownership of

t: (a) Grantor=h®ids lgtlod |and-imarketable title
liens and eacumbrances jother than the
htedness section below af in any tit!
accepted“@y, LeRdariin connect
‘to execute and deliver thi

aterially . affect Lender's
ortgage or any Related
on to maintain Existing
any amounts Grantor is
n Grantor's behalf may
ding but not limited to

tms, at any time levied or

the Property. All such
i rate charged under the
All such expenses will
mand; (B) be added to
nt payments to become
ing term of the Note; or
rity. The Mortgage also
3 and remedies to which

e Property are a part of

d to the Property in fee
h in the Real Property
licy, title report, or final
rtgage, and (b) Grantor
er.

Subject to the exception in the paragraph above, Grantor warrants and will forever
In the event any action or

EXISTING INDEBTEDNESS.

proceeding is commericed that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

The following provisions concerning Existing Indebtedness are a part of this
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Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Moadification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proce.edings. If ar e

“and Grantor ‘shall ) Im 188 elﬂ Y -action. and obtain the
emindl party in .g:E proceec}:g, Eu

otify Lender in writing,

award. Grantor m Bl end entitled to participate in
the proceeding an & N;@It@mglﬁigw i hoice, and Grantor will
deliver or cause tc oftveré ender sdch inStr | Suments s may be requested by
Lender from time to time FReimil sachpariticingtien the property of

Application of Net Proceeds.thie ﬂakea@mlnty Fheckrenteiy'is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Propert [he net proceeds. of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES'AND CHARGES BY GOVERNMENTAL / RITIES. The following provisions
relating to governmental taxes, fees and charges jare a part of this Mortgage:

Current Taxes, Fees and argesd  Upon request ! er, Grantor shall execute such documents in
addition to this Mortgage andrtake whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor sh@liireimburse Lender for all texes, as described below,
together with all expenses incurred in recordi‘hg',"parfecfi’n,g or continuing this Vorfgage, including without
limitation all taxes, fees, documentary stamb's,- and other g;h’arges for recording or registering this Mortgage.

Taxes. The follow il constitute taxesito which=this section applies: (1) scific tax upon this type
of Mortgage or upc y part of thePilndebfedness sscured by this 1 ; (2) a specific tax on
Borrower which Bc ithorized or reguirediioWdeciuct from payr e Indebtedness secured
by this type of Mo tax an this typerattiiortgage charg he Lender or the holder
of the Note; and | X I n payments of principal

and interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
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perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Unlform Commerci: Y

FURTHER ASSURANG chmn@ Prvision further assurances and

attorney-in-fact are a p

Mortgage:
Further Assurance: 8 ﬁéﬁl‘erEE(ltﬁlAL' b der, Grantor will make,

execute and deliver by o B ﬂfﬁﬂ £¥e tfg& eﬁrﬁl ) Lender's designee, and
when requested by Lénder, cauife toab&e m? recgréclie ,8 yﬁr rer con£u 5.the case may be, at such

times and in such officés and sh& %Qﬂm , any and all such mortgages, deeds
of trust, security deeds, security agreements, fmancmg statements, continuatic statements, instruments
of further assurance, certificai and ofl locuments as may, in il le‘opinion of Lender, be necessary
or desirable in order to effeciwaie,.complete fperfect, continue, or preserve (1) orrower's and Grantor's
obligations under the|[Note, this Mortgage, and the Related Documents, and ¢ the liens and security
interests created by this Mo je on the Property, whether now or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurrediin connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails'to do any ef the things.ieferred to-in the preceding paragraph, Lender may
do so for and in the name of Grantor and sf@Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorriev-instast for the purpose of making, executing, delivering,
filing, recording, and doirig all other thingsiassmay be:necessary or desirable, in Lender's sole opinion, to
accomplish the mat referred to in the pigdédifg paragraph.
FULL PERFORMANCE. >wer and Grantors pay~allirthe hdebtedness w and Grantor otherwise
performs all the oblige sed upon Grastopsundedthis Mortgage, | execute -and deliver to
Grantor a suitable- sa '\/I’ortgage‘ah(i tslitable -statemt 1ation-:of .any financing
statement on file evide >C d perty. Grantor will pay,

if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor. :

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
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creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The drssolutlon or termlnatron of Borrower 's or Grantor s existence as a going
business, the insol F G W for any part of Borrower's
reditor workout, or the

or Grantor's prope for the Denefit of credit
@H« or against Borrower or

commencement of rlss(,

Grantor.
oteedings. %ommenceme E I!: eclosure or 1\ i
f Borrower or Grantor or

"Phep dssessiomoe any st idn enet m;i*)
jency a (_gebtedness includes a garnishment

nst
or Grantor s %kt%ﬁe 3%“ 3%3 ac unt’s with Lenddr., However, this Event

apply if there is a good faith dispute by Borrower or Grentor as to the validity or

Creditor or Forfeitt -oceedings, whether by
judicial proceeding,
by any governmentat
of any of Borrower

of Default shall nc

reasonableness of the claim h is f the litor or 1 > proceeding and if Borrower or
Grantor gives Lender written netice of t creditor /or forfaiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve jor bond for the disput

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made v ie time required by missory note evidencing such indebtedness, or

d during any applicable
ose any existing lien on

a default occurs ul
grace period in suc
the Property.

Breach of Other A¢ n
between Borrower

including without li N
Grantor to Lender, 5¢

ir the instrument securing such indebtedness and is not ci
nstrument, or any suit oxother/agtion is commenced to for

Any breach bv Borrower, 0f%&Erantor under the tef
and Lender-that isZnet/remedied within ¢
agreement-GORGEINING any indebtedne
] NOW or 1aTer 5

of any other agreement
yeriod provided therein,
»ligation of Borrower or
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Events Affecting G rr{y Guarantor of any of
the Indebtedness o aily Gdalainioi dies of becoines incompetent, or revokes OF disputes the Valldlty of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the foIIowmg rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness.
declare the entire Indebtedness immediately due and payable,

Lender shall have the right at its option without notice to Borrower or Grantor to
including any prepayment penalty that

Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
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Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiv.er. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and

above the cost of
permitted by law.

value of the Prope:
disqualify a person

Judicial Foreclosur
the Property.

Deficiency Judgme
obtain a judgment
amounts received

.Indebtedness will b

" Other Remedies. |
available at law or

Sale of the Propert
and all right to hav
sell all or any part
entitled to bid at ar

Notice of Sale. Le
Personal Property «
Property is to be m
the sale or disposit
Real Property

Electlon of Remed
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To the extent permitted by applicable law, rrower and
he Property.marshall In exer g its rights and remed

the Property together or separately, in one sale or by sepa
nublic sale on all or any_gertioa/ofiihe Property.

hall give Grantor rgasonable nogide of the time and
the time after whighfany=pivatelsele or other intende
nable notice shall-mean‘natice given at Ie
sale of the Personal Property may be m:

/ serve without bond if
ther. ‘'of not thé ‘apparent
nent by Lender shall not

rest in all or any part of

)n the Note, Lender may

r after application of all
r all circumstances, the
)praisement laws.. .

Viortgage or the Note or

antor hereby waive any
, Lender shall be free to
e sales. Lender shall be"

>f any public sale of the
;position of the Personal
days before the time of
iion with any sale of the

de pursuit of any- other

remedy, and an election to make expenditures or to take actron to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness. ‘

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to .any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not there is a lawsuit,
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including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the begmnmg of thlS Mortgage Any party may change its address for

notices under this Mor
the notice is to change
times of Grantor's cur
Grantor, any notice giv

SBA PROVISION. “TI

Dr()r NOUCE purposes, &ai
il nguaileﬁ

Miﬁ@rmm'

ing that the purpose of
p Lender informed at all
there is more than one
rantors.

States Small Business

Administration (SBA) natio; ﬂﬂgmmﬂﬁ%l@tm f rsiness owners. If the United
States is seeking to enforce this do ﬂ]% er SBA latlon

a) When SBA is the hdlder of the iﬁ R%S%?fféﬁtgevndencmb | securing this Loan will
be construed in accordance with federal law.

b) Lender or SBA may| use local tate for p ;88 suckh ing papers, recording documents,
giving notice, foreclosing liens, fandgother purposes. By using these proceduregs, A does not waive any

federal immunity from local or state control, penalty, tax or ligbility. No Borrower or Guarantor may claim or
assert against SBA any local or st law to deny any obligation of Bol , of defeat any claim of SBA with
respect to this Loan.
Any clause in this document requiring arbitration is not enforcezble when SBA is the holder of the Note secured
by this instrument."”

MISCELLANEOUS PROVISIONS. The following icseltaneaiis provisions are a part of this Mortgage:

Amendments. Thi >rtgage, together witfany-Relzteédellocuments, constitut he entire understanding
and agreement of - ties as to the mattérs sét forthiin-this Mortgag ration of or amendment
to this Mortgage s fective unless ‘giveniitwriting 2and signed 1 or parties sought to be

charged or bound t tion ‘or amendments

A fAr niirnncac nthar tha 4

Annual Reports. | e, Grantor shall furnish
to Lender, upon request, a certified statement of net operatingAncor ecei from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall reqUIre "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.
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No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior. waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waliver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision

illegal, invalid, or u
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cannot be so mod
law, the illegality,

O IIBCHHEEAETS
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Successors and Assigns. Subject t itations stated in thi ortgage
interest, this Mortgage shall pe, bindingnuponvand inurerste, the benefityof,tha pa
assigns. If ownership of the Property becomes vested in a person other thar
notice to Grantor, may de vith Grantor's successors with 1ce tc
Indebtedness by way of forbearance or extension without releasing Grantor fr

Mortgage or liability under the Indebtednes
Time is of the Essence. Time.is-of the essence in the pei fofMmance of: this Mdrtgz

Waive Jury. All pe
or counterclaim broug

as to this NMortgage herebyiwaivethe right to any jury tria!
by any party againgit{any other{party.

any action, proceeding,

DEFINITIONS. The fo! q capitalized word3-=ad tetms shaEhave the follo: nings when used in this
Mortgage. Unless spe ted to the conirary;--ali-references to dollar « shall mean amounts in
lawful money of the U ss of America® Words\and terms used | shall include the plural,

as the coptextImaydequire. Word

not.otherwise defined in
ibuted to stich terms ih the Ur :

sial Code:

Borrower. The word "Borrower” means Ocean's Best Corporation and inciudes all co-signers and
co-makers signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the. protection of human health or the environment, including without
limitation the Comprehensive Environmental' Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq:, or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. :

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing



MORTGAGE

Loan No: 60500021374-3 (Continued) Page 12

Liens provision of this Mortgage.
Grantor. The word "Grantor"™ means Thomas P. Fagan and Laura A. Fagan.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or wast The term "Hazardous

Substances™ also i " MBﬁmE’n’f i@ i or any fraction thereof

and asbestos.

Improvements. 1 H NIQI’”EnQEEIaCsIﬁL!R provements, buildings,

structures, mobile ¥ ff.ixef)on the Real Property, facilities aoLf o] splacements and other
construction on the Re :Eh} ocumentist eproperty o

Indebtedness. The word "lngh)?e;!ﬁg!ge %Wﬁﬁfﬁ%#&ést, and othar amounts, costs and

expenses payable under the Note or Related Documents, together with all rencwals of, extensions of,

modifications of, consolidat of an ons f > Note ¢ ~d Documents and any amounts
expended or advanced by Lénder to discharge Grantor's)obligations orhexpens incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of forecic together with interest on such & as provided in this Mortgage.

Lender. The word|"Lender™ means Peoples Bank SE, its successors and assigns.

Mortgage. The word "Mortgage means this Mortgage ween Grantor and Len

Note. The word "Note" means the promissorysnoiétaated June 14, 2016, in the original principal amount
of $50,000.00 fromn Borrower to Lender, ‘,to“gr»:t'ﬁer Wi’th"-all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subfstitutions for Ihe promissory note oy agreement. The maturity
date of the Note stober 22, 2016. SNOTICE [FO {GRANTOR: THE NOT ONTAINS A VARIABLE
INTEREST RATE. z ;o3

Personal Property. is "Personal ‘1'P_,r40pe‘rt‘y""’»l'm_e,an all eguipm ;, and other articles of
personal property 1 sr owned by Granerf*and now or he yd or affixed to the Real
Property; together 3 i ind all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan

agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

A

, aura A, Fagan

Documentis
NOT OFFICIAL!
v o :
INRIYIRUAE AEKNPWEEBGHIENT

STATE OF Indiana )
Lal ) SS
COUNTY OF » )

On this day before me, the undersigned Notary Public, personally appeared Thomas P. Fagan and Laura A.
Fagan, to me known to be the individuals descri@&d‘.‘{h"ﬁnd who executed the Mo age, and acknowledged
that they signed the Ma 1 ses and purposes therein

mentioned.

Given under my hand 2 ,2016
By Dawn Stan}g vy, IN
Notary Public in and fo y : 7/29/18
Q P DAWN STANLEY
= @ Lake County
N/ * My Commission Expires
Boian July 29, 2018

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).

7

This Mortgage was prepared by: PatriciaHoffman, Commigrcial:Loan Processor




