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DEFINITIONS
Words used in multiple sections of this document are defined below and other/words are defined

in Sections 3, 11,42, 17,19, and 21. Certain rules regarding th ge of words used in this
document are also provided in Section 15.

A) "Security.I ment" means this docum iich is dated August , st
2016 , together with all Riders to this document.
®) erower" is
MICHAEL S RWITZ AND LINDA L VTEENANTS WITH FULL RIGHTS
OF SURVIVORSHIP i

| B , address is
5196 REL PORTAGE, IN 48
Borrowe: or under this Setur
© taage “Electronic a separate
corporation that is acting solely-as-a-nominee for Lender-and-Lender's successors ar 1d assigns.

MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender is a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated August 1st ,

2016 . The Note states that Borrower owes Lender

ONE HUNDRED SIXTY SIX THOUSAND NINE HUNDRED TWENTY AND NO/100

Dollars (IT C ¢ 1ge 023N NN Y nhiec intarpct Rorrower has nromised to pay this
debt in re m d_to pay the debt in full pot late

Septemb Document is

@® ! néansgthe pro erty that is described below under th ‘ransfer of
o NOTOFFICIAL

(&) ! fneans t evidenced by t ote, pls interest, zu Re nt charges
and late charg ’Ifhmle)mmneﬂtaissmhehpmapehtﬁ nent, plus

interest.
H) "Riders" means af]%ﬂ%rls(s le curtl:él, E]ggum(gr};qgt are executed.by Borrower.

The following Riders are to be executed by Borrower [check box as applicable}:

[ Adjustable Rate Ridesl_1WC8Hdoffifiiam RidefMnl x] PlanncdUsiDevelopment Rider
1 Other(s) [specify]

@ "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable finz appealable judicial opini

(6))] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are impg rBprrower or the Property by a condominium
association neowners association a itz

X "Elestronic Funds Transf ea w treEsier of funds, other ithar a transaction
originate eck, draft, or similaripa instri vhich is initiated thre electronic
terminal, ~instrument, comg! netic tape so as to order, i r authorize
a financi to debit or cred ac uch term includes limited to,
point-of-¢ maciine livansactions, fransft telephone,
wire tran. X i

"Bscrow Items" mean s-those-items-that-are-described-irt Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

®) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANSE Bpﬁ‘@’ii%ent 1S

This Secu erit secures to Lender the re ayment of I, renewals,
extension: lif’ N m 8 ‘nants and
agreemen r” thist Security Instrument an the or this purpose, wer does
hereby morigage, Bmisaid) conveyntoe MERS ‘Sh@ 5 rgfnder Lender's
sStCcessors, A d§31gns) et(ﬂ.%ekécE%g 5 a%sc(g §§,' the following described

property locaied in the

COUNTY
ording ion]
of LAk
[Name of Recordling Jurisdiction]

LOT 22 IN UNIT 6, BARRINGTON RIDGEH, A PLANNED UNIT DEVELOPME! G IN TH
CITY OF HOBART, LAKEX€ OUNTY, INDIANA, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 76, PAGE 24, IN THE OFFICE OF THE.RECORDER OF LAKE COUNT
INDIANA.

A
which cur has the address of 5:4 'UNION cJ

":'/'“ [ St cet]

HOBART X, /N

Fl
"rhr ik

\\

tlu«;. 46342 \ddress"):

IZip Co

" \ £ d
{
TOGETHER WITH all-the improvements now-or-nereailer erected on the property, an

all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

IY'I\YYT.‘I’\TH\J OOYUENT I\‘I\I'T‘Q Parramnrar an AT andar I\l\‘yg\-n—“ and agnnn ao L‘..".)ws:

] Inter ...,., Escrow m,...» Borrower
shall pay lijo ont #&. e and late
charges « ste. Borrower shall also_pay funds f01 arsuant to
Section 3 nt Tl@ é’lI % ha le in U.S.
currency. ever, if any check or other mstrument receive endex s : under the
Note or t MecummtmsL €& uire that any or

alt subse“.w paymen%lgﬁ © Me@]@ E{f}’ ment be de in one or
more of (he following fo selecte il money order: (d) certified
check, bank check, treasurer's check or cashier's check, prov1ded any such check is drawn upon
an institution whose Sits ar a fed eney, ins lity, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at suchyether location as may be designated by Iender rdance with the notice
provisions in Section 14.3 [ ender may return any payment or partial payments if the pjayment or
partial payments areinsufficient to bring the Loan"current. Lender may accept any payment or

partial payment insu it to bring the Loan curre thout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to“apply such payments at thesme's ayments are accepted. If each Periodic
Payment is.applied as of its scheduleddinadat Bl der need not pay interest ofi unapplied
funds. Lendex may hold such unapphgdziims til"Paftawer makes payment to bring the Loan
current. rower does not do sogwithin=a reasonabie period of time, I hall either
apply suc rreturn them to B vei. I uof Mied earlier, such, fi be applied
to the ou ripal balance underithe Notgdimmediately prior to No offset
or claim ~might have noi mﬁﬂ‘ uture agamv’ 11 Borrower
from ma s under the Note and this Security K rming the

Covenantb G dgaLlanliaae Selurea Uy Ul OCtUulily MU uiici,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire,
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flood and other hazard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide

fOI' paym,m; Af nemnvintn Ao t‘,,... fa) tovno and accncemante ....,l nthar $$amme vohink can attain
priority ¢ lent as a_lien or u.wu..,... leasehold
payments Dﬂw p}ﬁh f insurance
required 0 oectmn 5 and Mort Insurance '- aid by the
Lender tc ot % e 1Ia il y Monthly
Insurance 1hese 1tems are cal crow tems Ol‘lgh ol any time
during the tep oifiedsodh) Dendermaprequiretihne aiafion Tues, Fees, and
Assessments, ifany, b d assessments shall be an
Escrow Tiemg Bonj",rower séal‘l“ g?géé}??ﬁ%kﬁ #ﬂ er a &ﬁ‘gzs of amounts to be paid
under . Section.  Borrower shall pay Lender the Funds Escrow
Items unless Lender s Bor, ation { the Fund or all Escrow Items.
Lender may waive Borrower's obligation to pay tolender Funds for any or all Escrow Items at
any time| Any such waiver may only be in writing. In the event of such waiver, Bortower shall
pay directly, when a ‘here payable, the amounts due for : row Items for which

payment |of Funds has béen waived by Lender and, if Lender requires, shall furnish|to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make such payments and t9 provide: s shall for all purposes be deemed to be
a covenant and agreement contained in thlS Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Boro3 obligated to pay Escrow Jtems directly,
pursuant to.a waiver, and Borrower faj{s' > aingunt due for an Escrow Item, T ender may
exercise ights under Section 9 and , “amouiit.and Borrower shall the obligated
under Se: to repay to Lender a , t. Slzender may revoke the " as to any
or all Esc >\t any time by a'% yrdance with Sectio upon such
revocatio shall"‘pay to Lend¥ : d’in such amounis n required
under thi:

T P S e == P S S ar tO pel‘l’rﬂt

Lender to apply the Funds at-the time-specifiedunder RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of

Funds hel,l in nonratr ac A..&':jn,-l ywndor DECDA T andar chall nntifiy Barrawer ac "'Bquired by
RESPA, 1} to_Lender the amount nece hortage in
accordan /1 DO@ulmemm_S) deficiency
of Funds , defined under RESPA, Lender shall notify & 2quired by

RESPA, ) q Fﬁp t ‘ S iciency in
accordans R LA but In no more than 12 monthly payments.

Upon ;Ifhsxmmmmﬂsmheyplmp eontyyingofincnt, Lender shall
promply refunddo Boripyer T?'gﬁ‘gs@glﬁl]’fffdﬁecorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributal the I h can priority Security Instrument,
leasehold payments of ground rents on the Property] if any,'and Community Asseciation Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall
pay them in the maniie vided in Section 3.

Borrower shall'promptly discharge any lien which has priority over this Security
Instrument unless Borrower: /(a) agrees in writing to the payment of the obligation secured by

the lien in a manne -ptable to Lender, but o long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's op' WROp FIatee prevent the enforcement of the|lien while

those proceedings are pending, but osl
from the holder of the lien an agreeilie

¥ (c) secures
the lien to this

Security rent. If Lender detemm . to a lien
which ca xiority, over this SECTity: v T a notice
identifyin Within 10 days ofithe;6dte-ou ice i$ ower shall
satisfy th » or more of the’arhiaits se!

‘-l- A LVpWa vy Adous HJUU- LIVILUVYLLD ollall I\DDP uic MUPLUVTLLLILUL UV \;‘xisﬁng Or

hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
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zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equ1ty in the Property or the

contents of the Property, against-any risk; hazardor lability-and mi le greater or lesser
coverage Iy iieci. boirower ackuowigdg insurance
coverage gmﬁﬁumeﬂﬁfllﬁn > ould have
obtained. 1ts_digbursed by Lender under this Section 5 shall ional debt
of Borrov N@l I@]F HGI(ASII? 3 t the Note
rate from at disbursement and shall be payable, with such intercst, v stice from

Lender to Boyr h;ssﬂmpment is the property of

¥

Al ,arance ﬂ# &ﬁﬁfﬁ{?&\ﬁ? policies shall be subject
to Lender's right to dlsapprove such policies, shallinclude a standard mortgage clause, and shall

name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to

hold the policies and val ct | Lend ires, Bo 11l promptly give to
Lender all receipts of paidfpremiums and renewal‘notices.| If Borrower\obtains any form of
insurance coverage, not otherwise required by Lender, for damagelto, or destruction of, the
Property, such policy 1 include a standard mortgage claus shall name Lender as

mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give“prompt motice to the insurance carrier and
Lender. ider maj eqproof of loss if not made promptly by Bocrower. Unless L.ender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall baianpl: estoration or repair of the Property, if the

restoration“or repair is economically fe , wder's security is not lessen During such
repair and restoration period, Lendersgha igiiE to hold such insurance proceeds until
Lender h: a0 opportunity to inspec “u ensure the work ha completed
to Lende i st such ins ‘_' shall be undertakes 7. Lender
may disb irs and. tesicration-in a single v . series of
progress e work i gBiess an agreeme writing or

Applicabl terest tO I 1d N1 P all not be
required W pay DOITOWEL aily interest or €ariiings oil sucn procecus. rees 101 punic adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unnaid nnder the Note or this Sacuritv Inctrument whether or not then r‘l..e.

¢ B B@@]}mm@is il Jorrower's

principal ithin 60 d:;%after the execution of this Se . ity and shall
continue | it (@ o‘:) }‘l ; idelc at lea r after the
date of ¢ ey, unless” Lender otherwg g(le!s m ev%?(%giaﬁich 1S il not be

unreasonebly il ek ier Ebless extenvating pgmhmnpg@peynsh and hevond Borrower's

control. the Lake County Recorder!

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not 7, damr r the P tv, allow >rty to deteriorate or
commit waste on thefProperty. Borfowfer shall maintain the Property ifyorder to prevent the
Property from deteriorating or decreasing in value due to its|condition. Unless it is determined
pursuant to Section, 5 that“repair or restoration is not economically ible, Borrower shall

promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation. proceeds are paid in connection with damage to the Property, Borrower shall

be responsible for.: g or restoring the Prope Ly if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment
or in a series‘of progress payments as the @arkiis ,-;; pleted. If the insurance or condemnation
proceeds ace not sufficient to repairsoe)rt roperty, Borrower is alieved of
Borrower's obligation for the completioh;

1 lemnnation proceeds kel with the taking property,
Lender sl such proceeds to thek 'f’"‘*‘"“' the; indebtedness un g e and this
Security | fig Juen i pal. Any
applicatio o ate of the
monthly | t

Lender or its agent may make reasonable entries upon-and inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a

lien which has prioritv over this SecuritvInstrument-—(h} """C"':'“' 3n ~orirde and ’C) paying
reasonabl .,. its interest in the I .u,mw s Security
Instrumer @]lmm 16& - Property
includes, to enterm the Pro er to make re h replace or
board up ,w' li? §‘ dAl itd ther code
violations nEerous condltlons and have utilities turne on or off.hAlthe nder may
take action under JHish iﬁ:mmlﬂeisd: peartys adf under any duty or

s¢ all actions

-

authorized under this Se

Any amounts dlsbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Securi! . The mts shal rest at the Note rate
from the date of dishursement and shall be payable 4withysuch interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrows comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall| not. merge unless Iender agrees to the merger in writing.

obligat.ior 16 dogso. It} ;ﬁ gﬁ é@gﬂﬁ%@%ﬁ& eIiQ' taking a1

10. Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid tasPerid

Ii*the Property is damaged, sudhwW roceeds shall be applied {0 restoration
or repair of the Property, if the res NG ds economically feasible Lender's
security i ssened. During suchire tation period, Lender sk : the right
to hold : ellancous Procee unii Jhas; had an opportuxi pect such
Property > work has beerogompicied @i iender's satisfacyi that such
inspectior taken promptly: et pay for the e ation in a
single dis Seri€S Of Progress paymients as the wi Unless an

agreement is made in writinger Applicable Law requires” interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair n-.—..-l,nf wralin AfF tha D.-?nnrh, smmodintalyy hafarn tha nn.-d-d tal-iner :‘nn‘v‘"n.;l)n’ or IOSS

in value I of the sums_secured imme al taking,
destrucic Do cumentis: . - iting, the
Miscellar eds Al be applied to the sums secured by this Secu at whether

or ot the s are s UYL DFFICIAL!
] roperty is abandoned Orrower, or ter notice by 1 & Borrower

that the Oppos ’lths(Bb&utnanmm sintenge)-of 1ttyalo£ ward to settle a
claim for ddmages, Bo ilsgto 1 onﬁ w1tlun days after the date the notice
is given, vnder is m%zj eﬁl\;g rﬁ%%pg ?1 fieous Proceeds| either to
restoration or repair of the Property or to the sums secured by thls Security Instrument, whether
or not then due. "C ing P the thi ty that ( ‘ower Miscellaneous
Proceeds or the party against whom Borrower hasg right of action in régard to Miscellaneous
Proceeds.

Borrower sha in default if any action or proceeding, ~civil or criminal, is
begun that, in Lender'sljudgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property<or rights under this Security Instrument.
Borrower can cure a-default and, if acceler 18§ occwred, reinstate as provided in
Section 19, by causing the action or proceedm to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Propge w ilzer material impairment of Lender's interest
in the Property or rights under this Seciny The proceeds of any award or claim for

damages are attributable to the i r's interest in the Propetrty are hereby
assigned il be paid to Lender. St .
) Haneous Proceeds that i€ »"- restoration or re e Property
shall be 3 grder provided [0 ctiot
Not Released; K ¢cBy Lender Not tension of
the time ndiffcation” of amortization of the su s Security
Instrument granted by Lender to-Borrower-or-any-Successor-ifl Interest of Borrower shall not

operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who
assumes Rorrowar's ohlications under this Security Instrument. in writine. and is '"“proved by

Lender, : rower s rights and benefifs istrument.

Borrower m&ummtomr s Security
Instrumer der agrees to such release in writing. The coven: ements of
e OB OBFEC AL - s

and assig
ThlS Document is the prop e of

13/ Loan Ch der cha grrower pr services performed in
connection with Borroﬁi Jééjft fﬁ‘iﬁuﬂ‘ﬁ( gpﬂ& ﬁlﬂé Lender's interest in the

Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection : 2luatic ler may collect fees : es authorized by the
Secretary. Lender may noischarge fees that'are expressly. prohibited by'this Security Instrument
or by Applicable L

If the Loan,is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the L.oan exceed the permitted limits, then: (a)‘any such/loan charge shall be reduced by the
amount necessary to > the charge to the permi if; and (b) any sums already collected
from Borrower which exceeded permitted lnmts will be refunded to Borrower :nder may

choose to make this refund by reducing ng a direct
payment (0. Borrower. If a refund red s a partial
prepayment with ng changes in due/ai . the Note
holder ag writing to those chaigg . 1 made by
direct pay Borrower will consfiflits\ &watves-ofiany ri 1 aight have
arising ot rcharge. , e i

] All Notices given Bon with this
Security ] in witmg “Any-notice"to" Borrower ip s Security
Instrument shall be deemed to “have been given to Borrower when mailed by first class mail or

when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the

parties to aoree hy contract or. it mioht he silant hut cuch silence shall not he nnnqtrued as a

prohibitic erit_by_contract. In_the event that abhy ise of this
Security e e e D LR not affect
other pro i’ Security Instrument or the Note which can be g vithout the

conflictin NQ' I ' AI |
) J-in this Security Instrument: (a words o ¢ masculine gend mean and

include corres TrhmuB@@ﬁ]n@nﬁsld tHa fe ifm @ﬂy(bbf 's.in the singular
8 the w

shall mean include lyral e NGSaan d may" gives sole discretion
without any obligation t‘(; !lﬂ?‘:{& ﬁ e

16. | Borro Copy shall be given one « the Note and of this
Security Instrume:

17. Transfer of the Property or a Beneficial Interest ; wer. As used in this
Section 17, "Interest in the Property" means any legal or beneficial interest in Property,
including, but not [imited to, those beneficial interests transferred in a bond for deed, contract
for deed, installme: s contract 0r 2SCrow agr «the intent of which is the transfer of
title by Borrower at a future date to a purchaser

’ erest in the Property is sold or transferred

(or if Box SO '_: eficial interest in Borrower”is sold or
transferre Ten lidte payment in
full of al > exercised
by Lende

ation. The
notice sk s given in
accordan is Security
Instrument. If Borrower fails“to-pay-these-sums-prior-to-the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) cures and default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iif) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and

expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
Order; (C) rortifind rharl, l-mnlr chock  troacnrear'c choele or noql--'n-'n chorlr nravided any SUCh

check is drawn upon an ingfjtution whose “,,W.w are 1 agency,
instrumer .D erlSp Borrower,

this Secu obligations secured hereby shall remain : as if no
N@ﬁi@ BT CHEARE o1 - e e of
accelerati
ThlS Document is the prop erg

19/ Sale of ievance. The Note or a
partial inferest in thelm ?Egﬁﬂ&?ﬁgﬁﬁg&’ oﬁ}"g&gﬁﬁ# ‘can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that colle Paym lue unde; te_and this Security

Instrument and performsiciher mortgage loan servicifig obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ene or more changes of the L.oan Servicer

unrelated to a sale of Note. If there is a change of the Loa er, Borrower will be
given written notice of ‘the change which will state the name and address of the new Loan
Servicer,| the address to which payments should be made and any jother information RESPA
requires in conneeii h a notice of transfer of ing. If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan

servicing| obligations to Borrower will erred to a
successor L.oan Servicer and are not iSe provided
by the Note prrchaser.

y swer Not Third-Fart: Mortgage
Insurance Lender ( or any< ses it may
incur if b st repay the Lda m it igrees that
the Borro party beneficiaty to tie contract of ips Secretary

and Lender, nor is Borrower-entitled to—enforce—any agreement between Lender and the

Secretary, unless explicitly authorized to do so by Applicable Law.

- 21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
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environmental protection; (c) "Environmental Cleanup" includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the

presence, en  Ar obnnoon A tl-A? Pranartiy nf emall arrantitioc nl—‘ ooardaiie Q-"\n‘ﬂ“n"vs that are
generally riate_to_normal residentia ce of the
Property. Doemmmests» m

I ptly give Lender wrltten notlce of n, claim,
demand, ‘i‘ E (é jate party
involving ’ and any Hazardous Substance or nv1ronmenta LL { Borrower
has actua Eﬁl@)ﬂomm limited to, any

spilling, 1 " dlSCh U¢ g %y % S Substa and {c) an
conditigon Jsed by the pré%ﬁ% rar tais flg ﬁ? Cf'il;)stance whi adverseg
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority amy p that emoval « remediation of any
Hazardous Substancefaffecting the Property is necessaiy, \Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender foran Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. ) all give notice to Borrower prior to
acceleration following Borrower's brgadk enant or agreement in this Security
Instrument (but not prior to accelerdtic A 17 unless Applicable Law provides

otherwise ».notice shall specify:t(a) the deta ) the action requi cure the
default; ( not less than 3 froin ike the notice is give -ower, by
which th st be cured; and | _ ilurs to cure the def efore the
date spec tice may result ' of the sums } Security
Instrume ~judicial“proc 4 tice shall

further inform Borrower of the right torein asui i and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING rms and covenants

it.

——  (Seal)
-Borrower

_ (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this st day of August , 2016

before me, the undersigned, a Notary Public in and for said County, personally appeared

MICHAEL S HORWITZ AND LINDA L ROSE , AS JOINT TENANTS WITH FULL RIGHTS
OF SURVIVORSHIP

and acknowledged the executio |

WITNESS sy

This instr
Debbie B

I affirm, under
Social Security number in

NMLSR ID: 213179
NMLSR (L.O.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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LOAN# 9454100C

THIS PLANNMI

August
Mortgage, Deed ¢
("Borrower") to st

("Lender") of the
948 UNION CT H

The Property Add
BARRINGTON R!

PUD COVI
Borrower and Lex

PLANNED UNIT DEVELOPMENT RIDER

Document 1s \
NOT OFFICIAL!

This Document is the property of
UNIT DEMRL PRYRRRT(B BN ﬁ‘é‘é‘(ﬁ rier!
, 2016 , and is incorporate'ggto and s alge deemed to ame

[rust or Security Deed ("Security Instrument") of the same date, giv:

03

day of
and supplement the
by the undersigned

re Bor Note ( UNJV " LENDIP P LLC
1e date and covering the Property described in the Security Instiument and located at:
ART, IN 46342

ress]

ss is a part of a planned un}*ﬁ\:‘} elopmem%ﬁ;

~
o

[Name éj F{mmed Uit lﬁeyiéloprnent]
o) ) P&

Tes ., SN
ition to thic) @ ,m\w;.;f’\{;agﬁ-‘ agreement
nant and agree aSAnfiows >

scurity Instrument,

A. So long as the Owners Association (or equivalent entity hoiding (ile to common areas and facilities),
acting as trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master" or
"blanket" policy insuring the property located in the PUD, including all improvements now existing or hereafter
erected on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 3 of this Security Instrument for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property, and (ii) Borrower's obligation under
Paragraph 5 of this Security Instrument to maintain hazard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a hazard.
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In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by this Security Instrument, with any excess paid
to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments creating and
governing the PUD.

C. If Borrower does not pay PUL
amounts disbursed by Lender under tl itional_debt of Borrower secured by the
Security Instrument. Unless Borro ' ent, these amounts shall bear

j interest, upon notice from

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

[Sign Original Only]
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