\\

CHICAGO TITLE INSURANCE COM PANY

}
FILEDT
2016 AU -1 AR Lk

MICHAEL &, BROWY
R

2016 0LB6LI .
ECORDER

After Recording Return To:
LAKE MORTGAG

4000 WEST LI (, J)iféﬂ&ﬁ%nt 1S

MERRILLVILLE
oan Number: )
PSR NOT OFFICIAL!
O 1 - Fhis($escbore fis s el ecysing Prisi tyof -
the Lake County Recorder!
MORTGAGE

DEFINITIONS

Words used in multiple sections of'this document are defined below aund other words are defined in Sections 3, 11,
vided in Section 16.

13, 18, 20 and 21. Certain rulesiegarding the usage of wordsiuscd.in this document are also |

(A) "Security Instrument' means this documen JULY 26, 20Y6 , together

with all Riders to this document.
(B) '"Borrower" is IMOTHY J. MICH:

: o /NDIANR,
1ty Instrument!

Borrower is the morty Se
=

(C©) '"Lender"is L

Lender is a INDIANA CORPORATION organized
and existing under the laws of INDIANA
4000 WEST LINCOLN HWY, PO BOX 10768, MERRILLVILLE,

Lender's address is
INDIANA 46411-0768

Lender is the mortgagee under this Security Instrument.

(D) '"Note'" means the promissory note signed by Borrower and dated JULY 26, 2016

The Note states that Borrower owes Lender ONE HUNDRED FORTY THOUSAND AND 00/100
Doltars (U.S. $ 140,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than AUGUST 1, 2046
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(E) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider Planned Unit Development Rider
[7] Balloon Rider [T] Biweekly Payment Rider

(] 1-4 Family Rider ] Second Home Rider

[] Condominium Rider [} Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ins i1 ument, computer, or

magnetic tape so as f m@m&m d account. Such term
includes, but is not iit-0f4 5 1 achins transfers initiated by
telephone, wire tran al m 1 ﬁmm

(K) "Escrow Item i ZEH i JAL'

(L) 'Miscellaneou i roceeds paid by any
third party (other than insurance proceegk;'{)al un erqilliegcgsg%f?)? %ii}i Sﬁctlo »Jfor: (1) damage to, or
destruction of, the Broperty; (ii) chAuEmhaaon bt ﬂ“&ﬁﬁ 10 %’t’ of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) '"Mortgage Insurance' meansinsura tecting Lender against the 'ment of, or default on, the Loan.
(N) "Periodic Payment" meansithe reguiarly scheduied ameunt, due for (i) prineipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S. &t seq.) and its implementing
regulation, Regulation X (12 C.F. R, Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirer id restrictions that are i Lin regard to a "federally rclated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means amyspentyithat has taken tltle to the Prope , whether or not that
party has assumed Bocrower's obligations under
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

{Type of Recording Jurisdiction}

COUNTY of LAKE

SEE ATTACHED LEGAL DESCRIPTION

A.P.N.:

45-11-17-230-012.000-036

which currently has the address of 924 FOUNTAIN PLACE

[Street]

SCHERERVILLE , Indiana 46375
[City]
®
TOGETHER : ,r&gtcmml;rleﬁm .

appurtenances, and
covered by this Sec

BORROWER
to mortgage, grant

record. Borrower w

to any encumbrance
THIS SECUR!
limited variations by

UNIFORM (
1. Payment
pay when due the pt
charges due under t
under the Note ang
instrument received

Lender may require th

one or more of the fc
treasurer's check or
by a federal agency

Payments are -
location as may be ¢
any payment or part

t gl <
id 13;%1%‘?3% il?‘% lgggﬁlp ﬁembehﬁﬁ\ S

ants and w inst all cla!
f record.

FINSTRUMENT combines uniform covenants for national use'and non
wisdictiongte constitatera uniform secuiitypinstrument covering real
VENA Borrower and Lender covenant and a llows:
Principal, Inicrest, Eserow Items, Prepayment Charges, and Late (
ipal of ) and interest on, the debt evidenced by the Note and any prep
Note. er shall also pay funds row ltemns pursuant to S

is Security Instrument shall be made m U.s. currency. However

ving forms, as selected By izer ler: (a)ca 5
s check, provided 4& nstitution
ity, or entity; =

A
L4

[Name of Recording Jurisdiction]

("Property Address™):

, and all easements,
1ditions shall also be
nt as the "Property.”
yed and has the right
for encumbrances of
and demands, subject

liform covenants with
oerty.

irges. Borrower shall
ment charges and late
ion 3. Payments due
f any check or other
ed to Lender unpaid,
[nstrument be made in
:d check, bank check,
> deposits are insured

Note or at such other
. Lender may return
_oan current. Lender

may accept any payiiciit of paitiai ya_ymcnu insuiftcient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prioritv over this Securitv Instrument as a lien or encumbrance on the

Property; (b) leas g any and all insurance
required by Lende 5, Bmﬂﬂentels By s payable by Borrower
to Lender in lieu ¢ 1 Aortgage Insurance premlums in accox \ yvisions of Section 10.
These items are ca N 0 'o i I;I ) n, Lender may require
that Community A ion Dues, Fees, an Assessments it any, be escrowea by. Bors ind such dues, fees and
assessments shall be an T(hl[ml)@mmemﬁlmmhdypnq) end| notices of amounts to be paid

under this Sectior rrower ] d ds ? E s unless rder waives Borrower's
obligation to pay the Funds for airigl oépfﬂ%kc?:og ‘REY, or é&{%‘ﬂé .

may walve orrower' s obligation to pay to Lender
Funds for any or a]l Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly. and w , the s due fo ‘ow ltems for which payment of
Funds has been waived by Lender.and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agrcement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Iender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay fo J;Uuuer d]l Funds and in such amounts, that are then required
under this Section

Lender may, y.time, collect and holc: v Ln(‘s in an amouni' (a) sufficient to permi der to apply the Funds
at the time specifie RESPA, and (b) noffto exceedthe rgaximum amount = lernid ‘equire under RESPA.
Lender shall estim »unt of Funds duz’omithe hasis ofieurtent data and reu imates of expenditures
of future Escrow 1 wise 10 accordane wilh Apphcable Law.

The Funds sl \institution WhoS&: df‘DObltS are insured b 'y, instrumentality, or
entity (including I y Federal Home Loan

Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agre t trument. If Lender

determines that any 'ﬁm}ﬁl‘?ﬁa& N Security Instrument,
Lender may give B urm = i the  that notice is given,
Borrower shall sati 4 m i TK:I; in n4.

Lender may re N Q I E t:e L;!v\ 16 {/or reporting service

used by Lender in « o H%
5. Property IpSuradee. Borrower s!\qilﬁee glir:nl;%g men zxxs?mg hereafter erected on the

Property insured ag@insiloss by iﬁh&a!aﬂk (&mutt_m &%ﬂl‘d@l&d coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Tevels) and for the periods that Tender requires. What Lender
requires pursuant ta the precedingsentencesean change duringthe term of the lvean., The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. der may require Borrower to pay, in con ith this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; of (b) a one-tune charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such nation or certification, wer shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrowér Do

If Borrower fails to maintain any of the coxgtages rdestd #d above, Lender may obtaininsurance coverage, at
Lender's option and Bosrower's expense. Lenaeij‘s under no @;{;lgganon to purchase any particular type or amount
of coverage. There uch coverage shail @)ver ! enders bu*i afiizht or might not pro srrower, Borrower's
equity in the Proper contents of the Prapelty, against any isk, hazard or ligh night provide greater
or lesser coverage t! nously in effect? Borro WeL acknewledges that the nsurance coverage so
obtained might sign N uray dls 12 1y amounts disbursed
by Lender under thi 3G ftionatd ty Instrument. These

amounts shall bear interest at the Note rate 00T UG- GatC 01 GISTUIrSCIel and Silan bl payauv.e, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In S ise, Borrower hereby

assigns to Lender { D i ti 5 1 the amounts unpaid
under the Note or il 1strument; ary mmgno rjvx%" & ights 1e right to any refund
of unearned premiu Y] Tr@jﬂt\;ﬁ S doVering tho insofar as such rights
are applicable to the g L o» Is ) repair or restore the

Property or to pay mg méﬁﬂi@ﬁ’ﬁ% $35uxi W Q then due.
j g pe

6. Occupancy orrower ail cCypy, abhsh an as Bo, ver's principal residence
within 60 days after the execution 0 occupy the Property as Borrower's
principal residence for at least one year aﬁer the date of occupancy, unless Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld less extepuating circumsts ist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of thie Property; Inspections. /Borrower shall not destroy,
damage or impair the Property, v the Property to deteriorate or commit wthe Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dug to its condition. less it is determined pursuant to Section 5 that repair or
restoration is not economically sible, Borrower shall prc v_repair the Property if damaged to avoid further

deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible foc rfpalrmg oL restoring the Property enly if Lender has released

proceeds for such purposes, Lender may dlsburse uxoceeds fep *nc repairs and restoration 1’2 single payment or in
a series of progress payments as the work is com'f{eted Ifthe yhsiizance or condemnation proceeds are not sufficient
to repair or restore: Borrower is rxb{ p2lieved of Elorirower‘ s obligation for Al pletion of such repair
or restoration. c ‘

Lenderoritsa k¢ reasonable emrles upon and mspecnons ofthe P has reasonable cause,
Lender may inspect he nrovements D5 th; Praperty ender ¢ wer notice at the time
of or prior to such O

8. Borrower's Loan Appiication. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemerits contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
{(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shaill not surrender the leasehald estate and interests herein conveyed or terminate or cancel the ground lease.

Borrower shall not d lease. If Borrower
acquires fee title to | - agrees to the merger
e PSS

10. Mortgag 2 m i m As oditic g the Loan, Borrower
shall pay the prem r’I‘tlh gage IC gﬂeﬁ { reason, the Mortgage
Insurance coverage i ? mﬂf"u@ 8 fia viously provided such
msurance and Borrower wis require e separate te yment: towam premiums for Mortgage
Insurance, Borrower shall pay tht nl-wﬂ:kt@ é«ﬁ“@l‘f)}% dsﬁ!‘s ntially equivalent to the Mortgage
Insurance previousiy in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect. from an alicrnate mort msurer selected by Lender. 1T substantially| equivalent Mortgage

Insurance coverage is not available, Borrowershalicontinue topay to Lender the:amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable | eserve in lieu of Mortzage Insurance. S gserve shall be non-refundable,
notwithstanding the fact that the Loan i3 ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such l0ss reserve. Lender can ne jonger require loss reserve payments if Mortgage Insurance
coverage (in the amount and > period that Lender rec provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requlres separately designated payments toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage: mcwaﬂﬁe as a condition of making the 1.oan and Borrower was

required to make separately designated paymentg; fowdid the i ermums for Mortgage Insurance, Borrower shall pay
the premiums required o maintain Mortgage lifurance in effetn or to provide a non-refinidable loss reserve, until
Lender's requireme Mortrage Insurance ehgs in 8o ordanc‘e sawith any written agree etween Borrower and
Lender providing f rpination or untxl*ermmataan isrequired by Applicable sthing in this Section
10 affects Borrowe o pay interest 3t therate prowded in the N

Mortgage Ins ﬁnder (or F oy A aﬂt t} Lbat purchase in losses it may incur
if Borrower does n a5 agleed. DOITOWE P Y rance,

Mortgage insurers evaluate iheir iotal risk on all such insurance in force from time to Line, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {(or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be ymdertaken promptiv.Lender may pay for the repairs and restoration in a singie disbursement
or in a series of pr 1 1 writing or Applicable

ol R L e A N PN R \\‘
Law requires inter 7 Mm@ﬂtngc al d to pay Borrower any

interest or earniny Hscelianeous Proceeds If the restoratlon 0 \ onomically feasible or
Lender’ s security e N r;? F % > .ecured by this Security
Instrument, wheth wit then due, with the excess, ifany, paid to orTower. laneous Proceeds shall
be applied in the order Thls‘ol}(ﬂemmﬁnt is the property of

In the event of ial taki {f_g f?f?‘%@ %p@%i:y the Miscellaneous Proceeds shall be
applied to the sums secured by 15 ecuri ument, whether or nof then due, with the excess, if any, paid to
Borrower.

In the event of a partial x>, des loss i of the Proy it which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Scourity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender oiherwise agree in writing, the sums secured by this S¢ cunty Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in/value divided by (b) the fair market value of the
Property immediately before the partial taking, destructiony or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking, destruction, or Joss in value of the Property in which the fair market value of
the Property imme ely before the partial takmg, of‘s;"_ 2fign, or loss in value is less than the amount of the sums

secured immediately before the partial taking dcstructlon or J6ss in value, unless Borrower and Lender otherwise
agreein writing, the Miscellaneous Proceeds sha l beappiied to thw sums secured by this© ity Instrument whether
or not the sums az !

If the Proper Taned by Borrowe“ or if, after notice"by Lender to Bor the Opposing Party (as
defined in the nex ffers to make afy awargl iaSEitl="a claim for das wer fails to respond to
Lender within 30 & the'notice is grven; ;Lmder is authorized sply the Miscellaneous
Proceeds either to i ty Instrument, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's mterest m the Property under the terms of this Security Instrument; (b) is not

personally obligatec .ender and any other
Borrower can agree rorm acco oaax \ terms of this Security
Instrument or the N & Jlﬁ mﬁen

Subject to the ,ﬁ R rgst-pf. Bor assumes Borrower's
obligations under th Ncﬁx itﬁ ﬁmrALZ t of Borrower’ srights
and benefits under tl Sﬁent Borrower shall t be released fro 8 ligations and liability
under this Security Inst %tsagl Ssm' QMEPM) its and agreements of this

Security Instrument ¢hall bmd (eﬁh&iﬁﬂ(&ﬁﬁiﬂﬂ@ﬂ&ﬁdn&ﬂk suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and righte under this Security Instrument,
including, but not limited to, atterneys’ fees, propesty-inspection.and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge o specific fze to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that sly prohibited by this Security
Instrument or by Applicable Law:

If the Loan is subject to a law which sets maximum loan charces, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected it tion with the Loan excecd the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the permitted limit;
and (b) any sums already collected from Borrower whiéh exceeded permitted limits will be refunded to Borrower.

Lender may choose to make this refund by reducu:e;r \Heprintigatowed under the Note or by making a direct payment
to Borrower. If a refhnd reduces principal, the Feduction vml “be treated as a partial prepayment without any
prepayment charge | I Or not a prepaymest charge is provmed for under the Note) ower’s acceptance of
any such refund ma >t payment to Borrow er w'!i cet‘smute a waiver of any ri tion Borrower might
have arising out of : A >

15. Notices. Borrower o, usnder i, Sonnection itk 1strument must be in
writing. Any notice sanection with fhd Seeurity Instee ment o have been given to
Borrower when mailed by first class mall or when actually delivered to Borrower's notice address if sent by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

if all or any p if Borrower is not a

natural person and : H ijjii fiss rior written consent,
Lender may require yimentd ﬁﬁ m ecurity However, this option
shall not be exercist of a mej;

If Lender exer N ’EMF #leratior wtice shali provide a
period of not less th: m% Bw ‘? l»eii Sﬁ'f ) thin which Borrower
must pay all sums secured by this Security Instrumen orrow ay ese sums peior to the expiration of
this period, Lender riay ifivoke antz nt without further notice or demand
on Borrower.

19. Borrower’'s Right to Rcinstate After Acceleration. 1T Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this:Seeuritysdnstrumenidiscontinued at aay-time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify.for the termination of Borrower' s right toreins Jentry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if/no aceeleration had occurred; (b) cures any default of any other
covenants or agreemeints; (¢) Lifexpenses incurred in enforcing this Security Instrument, including, but not

limited to, reasonable aftorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’ s interest in the Property and rights ‘m*der this Security Instrument; and (d) takes such action as

Lender may reasonibly require to assure that £endei’s mte'e*f in the Property and righié under this Security
Instrument, and Borrower' s obligation to pay thesuf*xs secured by- 'h:s Security Instrument, shall continue unchanged.
Lender may require scrower pay such reifisiatein ent sums ahdexpenses in one or 1 the following forms,
as selected by Lende h; (b) money order? (c) cettiticd cheeki-bank check, treast >k or cashier’ s check,
provided any such cj NUpON an institufs on vehoss deposrts are insured by :ncy, instrumentality
or entity; or (d) Elec apsfer, Upon remswewmt By Borrower, thi ment and obligations
secured hereby shal tive a5 if 110 acceteration had occurred ight to reinstate shall

not apply in the case of acceleration under SCCHOH 100

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (kriown as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wili
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or forma]dehyde and radmactlve materxals (b) "Environmental Law" means federal

laws and laws of the. 2 onmental protectmn
(¢) "Environmental e response actxon rerﬁdmi hQ ction, as defined in
Environmental Law slaSon se, contribute to, or

otherwise trigger an

Borrowger shall NMeQ E EIIQ;LAL !e; 3 1izardous Substances,
or threaten to releas Hozgi stances, on or, in th Top Borr er sha or allow anyone else
to do, anything affectir ;?ﬁ%&ﬁew ?a?mll?itvkﬁ i;i}x ?Eg mek g w, (b) which creates an
Environmental Condition; or (c) whieh load etﬁﬁﬁﬁty’ \Bﬁﬁﬂoﬂd&m&" a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses.and te-maintenance of the Property. (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Tender written notice of (a) any investigati im, demand, lawsuit or other
action by any governmental or regalator v agency or private party invo!ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leak lischiarge, release or threat of relcase of any Hazardous Substance, and (c) any
condition caused by the presence;use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any gevertiental or regulatory authority, or any private party, that

any removal or other remediation of any Hazardﬂm Substancy affectmg the Property is nece<sary, Borrower shall
promptly take all necessary remedial actions in avcl,rdance with Es g herem shall create any
obligation on Lende n Environmental Cledagp. <F

NON-UNIFQ ENANTS. Borrawer did'\Lender “further covenan 15 follows:

22, Accelerat _ender shall), FENE\ NoficE to Borrowet eleration following
Borrower's breach ~agreement in thit Seenrity Tnetrimes »acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the action

required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-

AL (Seal) (Seal)
TIMOTHY J. MICHELS ~Borrower Borrower
Document is

(Seal)

This Document is the property of
the Lake County Recorder!

- eal) - (Seal)
-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Forms
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[Space Below This Line For Acknowledgment]

State of INDIANA
? SS:
County of t&gm i
Before me, X/\O&Ult\(ﬂ,ﬁ' \n
this Oy of )‘\jb‘u\ AOQ  _rimomsy 9. MrcHELS

acknowledged the execution of the annexed mortgage. /
/8

A
M) {QLUC}
ignature

e Notary Public

© ou esi :
by I je_ &%ann\(' < -

1 affirm, under the pe j hi S0 t ocial Security number in
this document, unless R

This instrument was p

Loan Qriginator: CHRIS 65X19

Loan Orlgmator Organizatlo] ) C. , NMLSR ID 120301
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PART OF LOT 6 IN FOUNTAI ANT RE-SUBDIVISION OF
LOT 8, FOUNTAIN PARK SUBDI { IN THE TOWN OF

SCHERERVILLE, LAKE COU
101, PAGE 33 IN TH 1

SAID LOT 6, THEN
ALONG THE WEST ES 01
SECONDS EAST, 4 00 DEGREES 12
MINUTES 59 SEC( UTES 01
SECONDS EAST, 24. ONDS WEST,
50.00 FEET; THEN .00 FEET; TO
THE POINT OF BE

Property
Address:




Loan Number: 610722

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE

COMPANY, INC., AN INDIANA CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

924 FOUNTAIN PLACE, SCHERERVILLE, INDIANA 46375
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document is

NOT OFFICIAL!

(the "Declaratit Ti_ugelﬁ is a Bart of a lann gxt d%vgl mlg%tykno T
the Lakeo@mmuy Reeforder!

[Name of Planned Unit Development]
(the "PUD"). The Propertysalso includes,Borsower's interest in'the homesewsers association or equivalent
entity owning or managing the common arcas and facilities of the PUD (the "Owners Association”) and the

uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenanis and agrcements made in the Security Instrument,

Borrower and Lender fu enant and agree as fo

A. PUD Obligations. Borrower sha au2il of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Do Q,p, ¢ (i) Declaration; (ii) articlesof incorporation,
trust instrument orany squivalent documeniAiich ¢ ates theétDwners Association, and (iii) any by-laws or
other rules or r¢ ions of the Owners As$ggiatidnd FBortowds shall promptly pay. due, all dues and
assessments im ~suant to the Constittient Hacys

So long as¥g, GFRHESEAssociation maix nerally accepted
mo the Prane y 'y 1o Lender and

B. Props 0€

insurance carri ‘Wlanket™ noliey e

MULTISTATE PUD RIDER-Single Family DocMaglc €Farms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,
Fom 3150 1/01 Page 1 of 3 www.docmagic. com


http:www.docmagic.com

which provides ingurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property

or the common 0 > ition, are hereby
assigned and sh 7 SI?I W i L is secured by the
déd infSee IQ : ﬁﬁ}is
or oV T EET CIATLL.

Security Instrun
o TRiSDer it iseRepsrope "
y &:ﬁiﬁéﬁé;ﬁéi&“ﬁﬁ&i&ﬁé’&%ﬁ& o or e

provision of the "Constituent Documents" if the provision is for th

E. Lend
prior written ¢
termination of the
destruction by fi
amendment 1o

id with Lender's
abandonment or
se of substantial
domain; (ii) any
xpress benefit of

Lender; (iii) termination of professio 1ent and assumption [T-management of the Owners
Association; or (iv) any action_which would-have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lende

F. Remedies. IfBofrosverdoesnot pay PUD dues and assessment§¥When due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additiona! debt of Borrower
secured by the Security. gt. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement atthe Note rateand shall be payable, with interest,

upon notice fro

.ender to Borrower requestigg;ﬁéﬁﬁjgg 5
& SOALLS \J’:‘) d’/v%»
S
. \ 3
2 \

p €7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

— i

{Seal) (Seal)

TIMOTHY J. MICHELS -Borrower -Borrower
Seal Seal

-Borgowex2 -Borgowez

(Seal)

-Borrower
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