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(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) '"Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE

Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated JULY 27, 2016 .
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-FOUR THOUSAND EIGHT
HUNDRED EIGHTY-SIX AND 00/100 Dollars (U.S. $§ 164,886.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than AUGUST 1, 2046

(F) '"Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."

(G) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Rider

[} 1-4 Famil

[] Condomin

Planned Unit Development Rider
] Biweekly Payment Rider
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(J) "Community Associati 2s, Fe ssme >ans all ¢ assessments and other charges
that are imposed on Borrower/or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Trans{ 1eans any transfer of funds, other than action originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, ‘or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited te, poini<of-sale transfers, autoin teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmghous\&gansfers
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPITCN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-17-229-004.000-036

Document i1s

which currently ha: NOT OFFICim! N

sciEz"ThidPocument is thegPopertys of 'Property Address™):

ty] [Zip Code]
the Lake County Recorder!
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaft f the p ty. All repl ents and additions shall also be

covered by this Security Instrument..All of the foregoing is refetred 19 in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to ply with law or custom, MERS (as nom Lender and Lender' s successors
and assigns) has the right: to exercise any or all of/those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower s3awT seised of the estate hereby conveyed and has the right

to mortgage, grant aud convey the Property andl iz ‘operty 1s unencumbered, except for encumbrances of
record. Borrower warrants and will defend gengratiy the title t g Property against 211 claims and demands, subject
to any encumbranc >cord :

THIS SECUR M ENT combinea s i cosennts for national liform covenants with
limited variations t rconstitute a urHe yity instrument cf perty.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaf n d ction 2, all payments

accepted and appli W i c?r f prig t due under the Note;
(b) principal due u ; 4m0Iu?ts u€ under eﬁﬂ:it % paymen plied to each Periodic
Payment in the ord N QEEI E)I; M n ) late charges, second
to any other amout 1§ weclrity [n the } ince of the Note.

If Lender rec S ’I}fhigt D@@ﬁfﬂ@hfﬁrls @heug* v includes a sufficient

amount to pay any lafe charge du ay be lin ent payiment.and the late charge. If
more than one Periodic Paymen!: gé)]g; jiaﬁﬂpx‘@ ment received from Borrower to the
repayment of the Feriodic Payments 1f, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the pay is.appli he full paym: fone orp 1odic Payments, such excess may

be applied to any late charges dues Voluntary prdpayments shall be applied first torany prepayment charges and then
as described in the Note.

Any application of payme insurance proceeds, or Miscellangous | {6 principal due under the Note
shall not extend or| postpone the due date, or change the amount, of the Periodic Payments

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note i3 paid i a sum (the "Funds") to de' for payment of amounts due for; (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents gt fhe;Property if any; and (c) premiums for any and all insurance

required by Lender under Section 5. These itemtwars called” F gerow Items." At originatiori or at any time during
the term of the Loan, Lender may require thai Eommunity ASSOLlatIOIl Dues, Fees, an sessments, if any, be
escrowed by Borr nd such dues, fees and assessments shatl be an Escrow lter rower shall promptly
furnish to Lender of amounts to beipaid-under-thi§ Section. Borrower Lender the Funds for
Escrow Items unle: iwes Borrower's ubllga 1on toipay. ‘the Funds for an w Items. Lender may
waive Borrower's N nnder Fund.; gt ‘m\/ or "all Escro Any such waiver may
only be in writing. ok tl payable, the amounts

due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver asto any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Rorrower as required by RESPA_and Borrower shall pay to Lender the amount necessary to make

up the shortage in a but in no more than 12 rre is a deficiency of
Funds held in escror BQ @umBMBIS) ISPA, and Borrower
shall pay to Lender Jar to make up the deﬁcxen in accordance but in no more than
12 monthly paymen ((;f L'

Upon payment of al} sums secure 18 curlty Instrument Lenderishall'p y refund to Borrower

any Funds held by Lendér. This Document is the property of

4. Charges; Liens: Borro ﬁl{é Q& %a&&zr ines, and impositions attributable to
the Property which cau attain prlorlty over ecun@ iistrument easehold payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower v the iner 1 1in Sect

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the paymient of the obligation secured by the lien in a manner ageeptable to Lender, but only
so long as Borrower is perforining such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings/are concluded; or (¢) sccures from the holder
of the lien an agreement satisfactof'y to Lender subordinating thie lien to this Security Instrument. If Lender
determines that any part of the Property is subject to axlwnﬂwhnch can attain priority over this Security Instrument,
Lender may give Barrower a notice identifying the> fio i 10 days of the date on which that notice is given,

~

Borrower shall satisfv lien or take one or my aet forth above in this Section 4.

Lender may re Borrower to pay a on@-tm‘xe charge for pea estate tax verificatio /or reporting service
used by Lender in ¢ >a with this Loan. 2 ‘.,

5. Property >, Borrower shail Keep THe 1mpmv~ments now ex st safter erected on the
Property insured ag fire, hazards 1nc’»,1defi thhgn th@ term "extended nd any other hazards
mcluding, but not I rakesand ﬂeods Horaifich Lender requit 1is insurance shall be
maintained in the @ i uires, What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loge. Rorrower chall give nromnt notice to the ingurance carvier and T ender, Lender may make

proof of loss if not y ower. L S and Boxt gree in writing, any
insurance proceeds, # Bmmll@ S ipplied to restoration
or repair of the Pro; restoration or repair is economically feasible and urity is not lessened.
During such repair : N@de@F\F I@klhﬁbm roceeds until Lender
has had an opportw thspect such Property to ensure the work has been complete =nder' s satisfaction,
provided that such inspe T];mﬂ Baﬂummbmtﬁl&plmpm f ceeds for the repairs and

restoration in a single’pavment or, :ést%?lg %ﬁ‘gw% gf T '15 compicted Unless an agreement
i i iti on such

is made in writing 1pp11cab aw réquires intere fsurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nc id ou rance ds and s “sole obligation of Borrower.
If the restoration or repair is not economically feasible or Iender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancepioceeds shall be applied in the order provided {or in Section

If Borrower abandons the Property, Lender may file, negotiate and sctile any available insurance claim and
related matters. If Borrower does not respond within 30 daysto 2 notice from Lender that the insurance carrier has
offered to settle a claim, theh [ ender’may negotiate and seitie thedclaim. e 30-day period will begin when the
notice is given. In either event, or if Lender acquires the, Property under Section 21 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any msu#awé&}f)i <eds in an amount not to excecd the amounts unpaid

under the Note or this'Security Instrument, and G;vl} uy other of Btjrrower s rights {(other thanthe right to any refund
of unearned premiu aid by Borrower) undeg- aﬁ {NSUFance paﬁges covering the Prope nsofar as such rights
are applicable to the se of the Property. —Lend COAY-USE the Hnsurance procceds  repair or restore the
Property or to pay paid under the I\Bte or this Secuntv Instrument, whet then due.

6. Occupan ~shallloceupy, eqstabu:,h qﬂd i3t the Property i principal residence
within 60 days after this Security Tnst ma*xt‘zmd shall continye operty as Borrower's
principal residence | 2 1 ees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {(or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal

proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptey, nrobatefor condemnation or forfeiture, for enforcement of a lien which may

attain priority over % or regulatiot r has abandoned the
Property, then Lenc DBWMQMQS nder's interest in the
Property and rights y Instrument, mcludmg protectmg and/ \ ilue of the Property,
and securing and/or tH Tg?x E ‘g ] (a) paying any sums
secured by a lien wh $ ,my over this Security Instrument; ( appearmg ity COUNS ¢) paying reasonable
attorneys' fees to protecid T&us:ﬂoﬁrmmeaﬁmsl ldlyty(hf nent, including its secured

position in a bankrupt ,roceeduﬂl éeﬂ g (%{ @r & éxf.t'hmxted t0, entering the Property to
i 0OrS an ows,

make repairs, change locks, replace or bo ain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although !.ender may take action
under this Section 9, [ ender d have is no any duty tion to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Tender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ameunts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from 1 ender to Borrower requesting payment.

If this Security Instrument is on/a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests hiereinconveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent,of Lender, alter or amend the ground lease. If Borrower
acquires fee title to'the Property, the leasehold and th\ fii utle &hall not merge unless Lender agrees to the merger
in writing,

10. Assignme "Miscellaneous Procqe’c_m, Forfeltum Aﬂ Miscellaneous Procee ‘¢ hereby assigned to
and shall be paid to z

ifthe Property 1, such Miscellancous Praceeds shall be applied to regic apair of the Property,
if the restoration or romically feasibieans ueqder S’security is noi ring such repair and
restoration period, ve the_ right to° Hotdisich Miscellaneoy Lender has had an
opportunity to inspe € fe action, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 deys after the date the netice is given. Lenderis authorized to collect and apply the Miscellaneous

Proceeds either to r he Property orto the sume s Instrument, whether
or not then due. "( Bmml@nts 1(8&, N ‘roceeds or the party
against whom Borr¢ ght of action in regard to stcellaneous Proceeds,

Borrower shal N@ vlgr' i -un that, in Lender's
judgment, could res orlcire of the Property or other materlal Impalrment ot o erest in the Property
or rights under this Secuyr i kD (Rotiowet sat cise the Rapdfapmmy ton has occurred, reinstate

as provided in Section 18, by ¢ %g Mocﬁﬁ ﬁdﬁé ed w1th a riling that, in Lender's
j i r impairment of

judgment, precludes forfeiture of t operty or other mat Lender's inferest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that dre attributable to the
impairment of Lender's intere aProperty eby assigned and shy paid tobender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxteasion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shallnot operate to release the tability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherw1se@ng}d1fy amortization of the sums secured by this Security
Instrument by reason of any demand made by the g gxer or any Successors in Intergst of Borrower. Any

forbearance by Lender in exercising any rlght\ ! medy ¢ ;‘img, without limitati Lender's acceptance of
payments from thir ens, entities or Succeiswa inphterass o(ﬁ'\rrower Or in amounts ‘han the amount then
due, shall not be a for preclude the e%ermsw of any nght or remedy.

12. Joint and iability; Co- s:gners, Successorsand’ Assigns Bound covenants and agrees
that Borrower's obli & sha 11 be Jo(mt anaﬁmpral “However. B co-signs this Security
Instrument but does \ "co- s1gner’j (13} 15 co-signing thig* :nt only to mortgage,
grant and convey t 26 3 strument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14. Notices. All notices given by Berrower or Lender in connection with this Security Instrument must be in

writing. Any notic tion awith this Security Insty o have been given to
Borrower when mas D ﬁeum@n edtsr, O Iress if sent by other
means. Notice {o an ;all constitute notice to all Borrowers unless w expressly requires
otherwise. The not N@q}o@FdP‘ I@e} Amhgl d a substitute notice
address by notice ¢ ot Borrower shall promptly notify Lender of Borrower' s ch " address. If Lender

specifies a procedure for £ ep ORI BOFOWEE ekt e 61 el tlimﬂmlﬂijéhzﬂlf report a change of address

through that specificd procedure. ? W %%?YI é& ﬂ%:idﬁress under this Security Instrument
at any one time. Anv notice to Lender shall be given ering it or v mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument 7t be ave ! given o Le [Mactually received by Lender.
If any notice required by this Security Instrument is also fequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrume

15. Governing Law; Severability; Rules of Construction. This Secucity lastrument shall be governed by
federal law and the law of the jurisdiction i which the Property is located. All rights and obligations contained in
this Security Instrument are subjeet to any requirements and Hmitations of Applicable Law. Applicable Law might
explicitly or implicitly allowrihe parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contracp iu the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable | Lﬁwx "'ﬂl;t shall not affect other provisions of this Security

Instrument or the Notz which can be given effec’ nﬂlctmg provision.

As used in thi wity Tnstrument: (a) wcrcls of the mdsﬁ;ﬁlme gender shall mean ¢ iclude corresponding
neuter words or wo fie_ferninine gender”(b) words mthe Sikgular shall mean an e the plural and vice
versa; and (c) the w» “gives sole dlscré*lon without 3*1}/ obligation to t

16. Borrowel ~cow et shall be’ glven Ol \copwof the Notc and ty Instrument.

17. Transfer Acceleration; Assumphbn This loan x mmediately due and
payable upon tran ty M acceptability of the

assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

INDIANA-Single Family-UNIFORM INSTRUMENT DocMaglc €Forms
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U,S.C. 3729(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code applies.

(¢)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the acceptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior fo the expiration of thic period, Lender may

invoke any remedis ecurity lnstrument sithout ind on Borrower.
18. Borrower E@emt]_@rmt ¢ ions, Borrower shall
have the right to ha ofit of thls Secu Instrument discontinued at any o the earliest of: (a)
five days before sa té JSAIE fstri such other period as
Applicable Law mig ,f” off the termmatmn 0 Borrower sng tto remstate or.(c) en 1 judgment enforcing

this Security Instrument Tshl&lﬂﬂﬁuﬂﬁﬁlmdﬁ»ﬂie(pﬁﬁilﬁw alD&.1 < which then would be due
under this Security [nstrument an@ Pﬁél@&@wm %pﬂg (b) cures any default of any other
covenants or agreements; {(¢) pays all expenses incurre nforcing t ecurity Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interes Property ghts und Security 1t; and (d) takes such action as
Lender may reasonably require torassure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower' s cblization to pay the sums secured by this Security [nstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and cxpenses in.oneof more of the following forms,
as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank checl, treasurer's check or cashier's check,
provided any such check is drawnwpon/an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accaLPrauon had occurred. However, this right to reinstate shall
not apply in the case O1ccelera'(1or1 under SectiopShiy) 2y 7.

19. Sale of Note; Cliange of Loan Servic¥®) Notice of G‘ i

vance. The Note or yriial interest in the Note

(together with this S ity trument) can be §34J/one.on mors fimles without prior notice f rrower. A sale might
result in a change i ity (known as the "J6en Servicer') thar collects Periodic P s due under the Note
and this Security In +! performs othe morteage Joai S€rvicing oblizatior = Note, this Security
Instrument, and Ap; re also mlght e G OT more change° £ er unrelated to a sale
of the Note. If there = [_oon Servicer, Raerovrer will be glvens he change which will
state the name and ; Q I : made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unti] such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Proper ty ’?\ that-is—in—vielatien—of-any-Environmental Law, (b) which creates an
Environmental Con e to the presence. use o Substance, creates a
condition that adve ment)rl@ o all not apply to the
presence, use, or st of small uantmes of Hazardous Substan generally recognized
to be appropriate tc be ané rIxC(I AH but not limited to,
hazardous substance oS UIeE products)

Borrower shall profp (K GA%8 IHMWB&@&&I&%E}HQ@QM @Ifim, demand, Tawsuit or other
action by any governiental or regxtlﬁtéméo@ Wymb W Tl’.mperty and any Hazardous Substance
or Environmental Law of which Borrower has actual now edge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c¢) any
condition caused by the presence, use or 1 [azar bstance ersely affects the value of the
Property. If Borrower learns, or is notified by any governmeéntal or régulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.-Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirower and kendsafurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givesnotice to Borrower prior to eleration following
Borrower's breach'c "-v covenant or agreemengin fmé Secarﬂy Instrument (but ot prior to acceleration under
Section 17 unless Applicable Law provides oth?rmse) The .mﬂce shall speeify: (2) the/default; (b) the action

required fo cure th 2 (c) a date, not 5 than30days frcm the date the notice en to Borrower, by
which the default : curedy and (d) that failureto-ou e thg default on or bef date specified in the
notice may result rion “of the surﬁs scenver by thiS’ Security Tnstod aclosure by judicial
proceeding and sal & The notiee stadi, m“ther inform Borro ht to reinstate after
acceleration and tl tin the foreclosure pmeeedmg the non lefault or any other
defense of Borrow: |1 1 re the date specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[REMAINDER OF LLY LEFT BLANK]

INDIANA-Single Family-UNIFORM INSTRUMENT DocMaglc €Rormis
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS wivw. docmagic. com
{Rev. 1/01) Page 12 of 14


http:www.docmagic.com

NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/QAZ) /-9 Z’n/é (Seal)
Ro@/i{e‘ 1 1@ -Bengoifaer -Borrower

(Seal) (Seal)
-Borrower -Borrower
Document 1s

NOTQFFICIAL! = .,

5 -Borrower. . -Borrower
This Document is the property of
the Lake County Recorder!
Witness:
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[Space Below This Line For Acknowledgment]
State of _LINDIANA

/ SS:
County of Lake /
Before me, ,/f() ///7 C/?J.f 4
this —27tH _ day of JULY, 2016 Roger Helfen
j bl

acknowledged the execution of the annexed mortgage.

filum. (n e

Notary Public

This instrument wa

1 affirm, under the
this document, unle

il Security number in

Loan Originator: ).
Loan Originator Org Alarariteed ; NMLSE ID 2611
INDIANA-Single Family-UNIFORM INSTRUVE R DocMagic €Forms
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Loan Number: 161572175

Date: JULY 27, 2016

Property Address: 986 FOUNTAIN PL
SCHERERVILLE, INDIANA 46375

EXHIBIT "A"

LEGAL DESCRIPTION
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EXHIBIT A

PART OF LOT 6 IN FOUNTAIN PARK P.U.D., BEING PART OF LOT 2 AND RE-
SUBDIVISION OF LOT 8, FOUNTAIN PARK SUBDIVISION, A PLANNED UNIT
DEVELOPMENT, IN THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 101 PAGE 33 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 6; THENCE SOUTH 01
DEGREES 00 MINUTES 52 SECONDS EAST 28.67 FEET ALONG THE WEST LINE OF
SAID LOT 6; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 106.49
FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST 72.00 FEET TO
THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS
EAST 50.00 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST 24.00
FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST 50.00 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST 24.00 FEET TO THE
POINT OF BEGINNING.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!



Loan Number: 161572175
Case Number: 26-26-6-0722756

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 27thdayof JULY, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt ("Instrument”) of the same date herewith, given by the undersigned ("Mortgagor™) to secure

the Mortgagor's Note ("Note") of the same date to GUARANTEED RATE,

("Mortgagee") and covering the property described in the Instrument and located at:

S

Notwithstandin
acknowledges ¢

GUARANTY:
within 60 days
upon by the De
Benefits", the |
foreclose imme
provided.

TRANSFER O
transferred, thi
securing such l¢
this loan is estal
of Chapter 37, 1

An authorized
agreements as

‘Document is
o o NOT OEFICGIALL,
< Thik Pe¢iEment is the property of
ould the D&J&%Jn&k%@&?;msgﬁ&%ﬂ&s !ssue its gua

ym the date that this loan would normally become eligible for such ¢

itment of Veterans At ler the provisions of Titl fthe U
rtgagee may declare the indebtedness hereby secured af once due ar
tely or may exercise any other righis hereunder or take any other pro
THE PROPERTY: If all jor any part of the Property or any inter
yan shal nmediately due and pay pon transfer ("assumptio

to any transferee ("assumer"), un]e§s the acceptability of the assump
hed by the Department of VQ (dus or its authorized agent purs
“x_

*8, United States Codei(}/" 2 %

@

“sumpnon") of”ihé propecty sh'}“glso be subject o ad
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ty in full amount
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) of the property
n and transfer of
it to section 3714

1 covenants and
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

{(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States Code applies.

(C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the obligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument,

IN WITNESS ° AL s,
Document 1s

= % NOT OFFICIAL!
Thiz] ent is the pro erty of Seal
‘-—Rﬁéexﬁq - W Vgclll?sealﬁ ccor s

A the Lake®ounty Recorder! ‘ Mortgagor

eal) B (Seal)

Morigagor Mortgagor

. GDER'S A7 ) (Seal)

Mortgagot: 42 Mortgagor

VA ASSUMPTION POLICY RIDER DocMagic €Farmts
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Loan Number: 161572175
Date: JULY 27, 2016

Property Address: 986 FOUNTAIN PL, SCHERERVILLE, INDIANA 46375

EXHIBIT "A"

LEGAL DESCRIPTION
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EXHIBIT A

PART OF LOT 6 IN FOUNTAIN PARK P.U.D., BEING PART OF LOT 2 AND RE-
SUBDIVISION OF LOT 8, FOUNTAIN PARK SUBDIVISION, A PLANNED UNIT
DEVELOPMENT, IN THE TOWN OF SCHERERVILLE, LAKE COUNTY, INDIANA, AS PER
PLAT THEREOF RECORDED IN PLAT BOOK 101 PAGE 33 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY DESCRIBED AS
FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 6; THENCE SOUTH 01
DEGREES 00 MINUTES 52 SECONDS EAST 28.67 FEET ALONG THE WEST LINE OF
SAID LOT 6; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 106.49
FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST 72.00 FEET TO
THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS
EAST 50.00 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST 24.00
FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST 50.00 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST 24.00 FEET TO THE
POINT OF BEGINNING.
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Loan Number: 16157217
Case Number: 26-26-6-072275

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 27th day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

986 FOUNTAIN PL, SCHERERVILLE, INDIANA 46375
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1S
{the "Declaratic H ‘olgy 15a part ol a plan Eigngeve‘f%ment'km

This Document is the roperty of
the Lak o TAI ER der!
eve opmentr :

eof

(the "PUD"). The Proper yinch TS iT in the ho rassociation or equivalent
entity owning or nmanaging/the.eommon arcas and facilities ofithe PUD (the "Owners Association”) and the
uses, benefits and procesds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower sha]] PS all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent D n U A; e (1) Declaration; (ii) artic'es of incorporation,
trust instrument o5 any equivalent document i &.Owners Association; fii} any by-laws or
other rules or 1« tions of the Owners AsS 1o, B g shall promptly p= /' lue, all dues and
assessments im trsuant to the Const

B. Propt \¢ P aEngASsociation maini| nerally accepted
insurance carri I ) 4 y to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,"” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a Joss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in cormectlon mth any condemnatlon or other taking of all or any part of the Property

or the common yWihe PUD e tion, are hereby
assigned and sh d ch proceeds snau be ‘i?pne N s secured by the
Security Instrur d in S

E. Lend Ml‘rr@rEaEtl @elt Axlgs L d with Lender's
prior written ¢ ition or subdivide the Property or consent to;, (i abandonment or
termination of { '];fuﬁt &M&F&Seﬁﬁm Q:Eﬁ‘ ﬁf he case of substantial

destruction by fire or@ther caglaksy Prafike €dss oiga ukmgion or eminernt domain; (ii) any

amendment to any(provision of the "Constituent Docunients” if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of selfmanagement of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owhners Association unacceptable (o Lende

F. Remedies. IfBoicowerdoesnot pay PUD dues and assessmentswhen'due, then Lender may pay
them. Any amounts disbursed by 1.ender under this paragraph I shall become additiona! debt of Borrower
secured by the Security Instrument. Unless Borrower and Tender agree to other terms of payment, these
amounts shall bear interest.{ronithe date of di Jbursemem at thedNote rate and shall be payable, with interest,

upon notice from Lender to Borrower requestm

MULTISTATE PUD RIDER--Single Famil ERA
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS
(REV. 1/01) Page 2 of 3

DocMagic €Formns

www.docmagic.com


http:www.docmagic.com

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

gﬁ K 7 «7) 7 / é(Seal) (Seal)
Roger Helf i’tf -Borrower -Borrower

(Seal) {Seal)
-Borrower -Borrower

(Seal)

-Borrower
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