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This Loan Modif

ation Ag@bmelaakﬁg@mty Rmardem!e 29, 20

CARABALLO ("Borrower") and MidFirst Bank, a federally chartered saving
at 501 N.W. Grand Blvd. Oklahoma City, OK 73118 (*Lender" ews, a
and extends: (1) the Morigage;Decdrof Trustiher SecurityiDeecd| ("¢
originated on 1/16/2008;“recorded on 2/19/2008, in [nstrument Number:
LAKE County, Indianay, and (2) the Promissory Note (*Not: aiing tr
original principal amount of $97,693.00 and secured by, the Security Instrt
documents typically referred to/as "addenda” or “riders" /(collectively referr
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Documents), which are secured by the real and personal property described in the Security
Instrument, located at 5640 HOMERLEE AVE, EAST CHICAGO, IN 46312-3917, the real
property described being set forth as follows:

See Exhibit "A" attached hereto and made a part hereof.
Parcel # 450332358031000024
(Herein defined as "Property").

Capitalized Amount: $2,071.32
Being the same property conveyed to WILSON CARABALLO by Deed recorded 8/23/2006 and
recorded in Instrument Number: 2006 073666 in LAKE County Indiana

Borrower is in default or at imminent risk of default under the Loan Documents and desires (i)
that the Lender forbear from exercising its rights under the Loan Documents, (ii) to extend or
rearrange the time and manner of payment of the Note and other obligations due to Lender
under the Loan Documents, and (iii) to extend and carry forward the lien(s) on the Property,
whether created by the Security Instrument or otherwise. Lender, the legal holder of the Note
and of the lien(s) securing the same, has agreed o Borrower's request to so forbear, to exiend
or rearrange the time and manner of payment of the Note, and to grant certain other financial
accommodations nursuant to the terms of this Aareement

(]
In consideratic B@wmQMnfsh X d other good and
valuable consi aid by each of the partles to_the oth - and sufficiency of
which is hereb v N@E}Fa@F J)(:g A)Ig(! ! nd extend the Note
and Security I y other Loan Documents, as follows tanding anything to
the contrary contzi ﬁ&@ﬂ%ﬁt}ﬂr‘sﬁﬁrﬂﬁﬂpe

the Lake County Recorder!

1. Acknowledgemeiil of Unpaid Balance and Expenses.

Borrower acknowledges that as of 06/28/2016 Borrower'owes |.ender|the unpaid
balance of $89,873.93("Madified Principal Balance"). The M adified Principal Balance
includes unpaid principal of $87,802.6, unpaid interest of $1,353.64, escrows advanced
of $1,257.83, less$540.15 in suspense funds

\S—S\\ML?“ Borrower ICitiaI es
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Borrower hereby renews, extends and promises to pay the Modified Principal Balance,
plus interest, to the order of Lender. Interest will be charged on the Modified Principal
Balance until the full amount of the Modified Principal Balance and the other amounts
due hereunder and under the Loan Documents have been paid in accordance with the
terms and conditions of the Loan Documents, as modified by this Agreement. All
references in the Loan Documents to "Principal” shall be deemed to refer to the Modified
Principal Balance.

Acknowledgement of Unpaid Fees and Costs:

Borrower agrees to remain responsible for payment of allowable costs and fees now due
and owing ("Unpaid Fees and Costs") plus other allowable charges, costs, fees and
expenses incurred hereafter, including late charges incurred after this Agreement
becomes effective (the total sum of which is referred to as "Fees and Costs"). Borrower
agrees and acknowledges that Borrower received notice of Unpaid Fees and Costs due
as of a date certain prior to execution of this Agreement.

Lender has agreed to postpone the collection of any outstanding Fees and Costs that
are not paid in advance or that are not included in the Modified Principal Balance. Fees

and Costs not included in the Modified Principal Balance remain due and owing as part
of the Aaoht coriirad hyv _the | nan. Dociimaente to tha oaviant nrn\lided |n the Loan

Docume ) e permissible under.a - outstanding Fees
and Cc Bmmm&nterl&\ f by Borrower, with
interest AIQ fs Furt & 2N 1g Fees and Costs
shall be N/ ﬂjﬁ L@i fﬁh ed by the Security

Instrum t prowded |n the ecur Instrumem erwise permissible

under a sﬁrﬁ‘? ﬁ Of

the Lake County Recorder!

Interest Calculation:

Interest will be ¢ ted yearh >st rate 0%

4. Payment Amgounts, Time of Paymenis And Maturity Date:

a. Borrower acknewlcdges and agrees that Borrowengshall, beginning on 8/1/2016
through the"Maturity Date, make monthly payments of U.S. $429.07 for principal and
interest and shall continue to make such payments in accordance with the terms and

\\_,L‘ v;l@u“,,», Borrowzr I?itial L'ﬁs
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conditions set forth in the Loan Documents until the Modified Principal Balance is
paid in full.

b. An escrow account has been established under the terms and conditions of the Loan
Documents. Borrower will make an escrow payment each month on each payment
due date. The escrow payment currently is $200.18 per month, which is subject to
change depending on the amounts attributable to taxes, insurance and other escrow
items. The present combined Monthly Payment and Escrow Payment will be
$629.25. The escrow payment will be re-analyzed from time to time in accordance
with the terms of the Loan Documents to determine the appropriate escrow payment
amount so that taxes, insurance and other escrow items may be paid appropriately.
The escrow payment will be combined with the monthly principal and interest
payment amount.

c. The Maturity Date of the Loan is extended to 7/1/2046. If Borrower still owes
amounts to Lender on the new Maturity Date, Borrower will pay these amounts in full
on the Maturity Date.

5. Acknowledgment of Pre-Existing Conditions to Loan Modification:

The Borrower acknowledges and agrees this Loan Modification Agreement is subject
to the following, conditions, which must exist at the time the Loan Modification
Agreement is executed:

a. All payments set fonh in the Payment Schedule under the Loan Modification Trial
Plar Schedule;

b. The M ep the Borrower's
con tne roperty or intertere w% th x ability to make
paymens o5 e MIEMELERILE NET kAl

c. The owerdone or more) IS occupying perty as the ower's primary

residence; This Document is the property of
d. The tender reggiag 5 PEsiClign, Aesiion.anst-dbse are no outstanding liens

and/or judgments against the Propert

The Borrower acknowled¢ rees inthe e > conditions set forth in
this paragraph are net'satisfied, this Loan/Modification Agreemeant shall become null
and void unless otherwise expressly agreed by llenderin“writing. In the event this
Loan Modification,Agreement becomes null and void as_seidorth in this paragraph,

Borrower acknowledges and agrees provisions the Loan Documents shall

\\_,L‘ SR {Q" Borrowgr jnitial Lipes
A LX/‘/F *‘- ’ /’_‘ —_
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continue in full force and effect and Lender shall be under no obligation to modify any
provision of the Loan Documents under this Agreement.

6. Place of Payment:

Borrower agrees to make payments at the following address or such other place as the
Lender may require upon written notice to Borrower:

Midland Mortgage - A Division of MidFirst Bank
Attn: Cashiers

P.O. Box 268888

Oklahoma City, OK 73126-8888

7. Adijustable Rate Loan Provisions in Note:

If the interest rate in the Interest Calculation section of this Agreement is calculated as
provided in the Note, any rate and payment adjustment provisions in the Note will apply.
If the interest rate in the Interest Calculation section of this Agreement is fixed, any rate
and payment adjustment provisions in the Note will not apply.

8. Sale or Transfer of Property by Borrower:

a. If all or any part of the Property or any mterest in it is sold or transferred (or, if

Bori rrower is sold or
tran ol rqr. ider may require
imm 2 ;HQiﬁméeﬁkﬁg TERS ument.

b. If L X mwp@F@i@i Aflﬁu W e of acceleration.
The all prqvide a perlod of ngt less than 30 days (o » date the notice is
delivoret ol & PeTpay ey sﬂﬁ ed by the Security
Instpdment. lftﬂzq_:rm&a@o‘rgﬁey Jheseysdlps-Tprior to. ths expiration of the
designated period, Lender may invoke any remedies permiiicd by the Security
Instrurment without further notice or demand on Borrower

9. Compliance wiih Loan Documents:
Borrower represents ithat, except for the payments described in this Agreement,
Borrower is in full compliance with the covenants in the Loan Documents and that all of
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the representations and warranties contained in the Loan Documents are true, correct or
satisfied as of the effective date of this Agreement.

10. Renewal and Extension:

It is the intention of the parties that all liens and security interests described in the Loan
Documents are hereby renewed and extended until the Modified Principal Balance and
other obligations to Lender, have been fully paid. Borrower and Lender acknowledge
and agree that the extension, amendment, modification or rearrangement effected by
this Agreement shall in no manner affect or impair the Note or the liens and security
interests securing the Note. The parties mutually agree that the purposes of this
Agreement is to extend, modify, amend or rearrange the time and manner of payment of
the Loan Documents and the indebtedness evidenced thereby, and to carry forward all
liens and security interests (including, if applicable, any and all vendor's liens), which are
expressly acknowledged by Borrower to be valid and subsisting, and in full force and
effect to fully secure the payment of the Note.

11. No Waiver of Lender's Rights Reqgarding Default:

All the rights, remedies, stipulations, and conditions contained in the Loan Documents
relating to default in the making of payments under the Loan Documents also shall apply

to defau't in the making of the modified payments hereunder. Nothing contained herein
shall be JE vaivei oy Leiiael Oled { tions of the Loan
Documne i N R AAR R TR e 0 way be deemed

uncer e Loot, OMAGHE VB BCSEATELC 5\ . imiaion foure
oo ot mod RO PASABIE G RERBEERL AL, 200l e v

%
to refusc (o agree t§lasy litleerfoamatoni ecorder!

12. Bankruptcy:

If, since inceptior of this loan through date of this Agreement, Borrower has received a
discharge in a Chapter 7 bankruptey and there has been ne valid reaffirmation of the
underlying debt, the Lender is not attempting to re-establish any personal liability for the
underlying debt by'entesing into this Agricement. [The parties acknowledge however, that

Borrowir l?itial Lines

ser of initial tines for each
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Lender retains certain rights, including but not limited to, the right to foreclose its interest
in the property under appropriate circumstances. The parties agree that the
consideration for this Agreement is the Lender's forbearance from presently exercising
its right and pursuing its remedies under the Security Instrument as a result of
Borrower's default.

13. Loan Documents Remain In Full Force and Effect:

The provisions of the Loan Documents, as amended by this Agreement, shall continue in
full force and effect, and Borrower acknowledges and reaffirms Borrower's liability to
Lender under the Loan Documents, subject to the bankruptcy exception in the
Bankruptcy section of this Agreement. In the event of any inconsistency between this
Agreement and the terms of the Loan Documents, this Agreement shall govern. Nothing
in this Agreement shall be understood or construed to be a novation, satisfaction or
release, in whole or in part, of the Loan Documents. Except as otherwise specifically
provided in this Agreement, the Loan Documents remain unchanged, and Borrower and
Lender are bound and must comply with all of the terms and provisions of the Loan
Documents, except as amended by this Agreement.

14. Execution of Additional Documentation:

Borrow: may be necessary
or requ I\% ?m ﬁ which if approved
and ace Lender e incorporated info this 4 and shall bind and

nure to o015 I PEEEF I TR AL

This Document is the property of
15. Miscellaneous: prop
the Lake CountX Recorder! _ ,
Lender does not, by execution of this Agreement, waive any rights it may have
against any person not a narty to the Aareement.

a. If any court of'competent jurisdiction shalbdeclare any provision of this Agreement to
be invalid, any extent, the remainder of 'the Aareement shall not be affected
thereby andishail continue inlfull force and efiect to bind the parties.

SRR Borrownial Lpes
S LX/‘/F _—-*‘L ¢ /’_‘)
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b. This, Agreement may be executed simultaneously in any number of counterparts,
each of which shall be deemed an original but all of which together shall constitute
one and the same Agreement.

c. This Agreement shall be governed by the laws of the State where the Property is
located.

16. Effective Date:

This Agreement shall be effective upon the execution of this Agreement by Lender and
Borrower and as of the date first written above.

IMPORTANT: READ BEFORE SIGNING. THE TERMS OF THIS LOAN MODIFICATION
AGREEMENT, TOGETHER WITH THE LOAN DOCUMENTS AND ANY EXHIBITS AND
SCHEDULES THERETO, REPRESENT THE FINAL AGREEMENT BETWEEN THE PARTIES
AND CONTROL OVER ALL PRIOR NEGOTIATIONS, AGREEMENTS AND UNDERTAKINGS
BETWEEN THE PARTIES WITH RESPECT TO SUCH MATTER. ONLY THOSE TERMS IN
WRITING ARE ENFORCEABLE. NO OTHER TERMS OR ORAL PROMISES NOT
CONTAINED IN THIS WRITTEN AGREEMENT MAY BE LEGALLY ENFORCED. THIS LOAN

MODIFICATION AGREEMENT MAY BE AMENDED OR CHANGED ONLY BY A WRITTEN
INSTRUMENT EXECUTEN RV THE PARTIES OR THEIR AUITHNRIZEN ASSIGNEES.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BORROWER

(odst Loradallc 7 6= It

WILSON CARABALLO DATE

Acknowledgement

STATE OF Indiana )
) SS:
COUNTY OF LAKE )
Onthe _{ day of _ 21{%4 , 20{/L7_, before me, the undersigned, a notary public in and

for said state, personally appeared WILSON CARABALLO, personally known to me or proved to me on
the basis of satisfactory evidence to be the individual{s) whose name(s} is (are) subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their capacity(ies),
and that by his/her/their signature(s) on the instrument, the individual(s) or the person upon behalf of
which the individual(s) acted, executed the instrument.

in witness whereof, | hereunto set my hand and official seal.

N -
Pz fd@t‘nnent Qe o LAKE
NOT QFEICIALL. . g0

et js the property of LQ
e County Reomsheslission Exgires: £ L/,@ 7, 4
This instrument was prepared by Justin Hayes. "affirm, ier the penalties for perjury,

that | have taken reasonable care to redact cach social security. number in this document,
unless required by law, Justin Haye

A ;;‘

ie of notaff1€
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LENDER

MidFirst _Bank, a federally chartered savings association located at 501 N.W. Grand Bivd.

Oklahomm 18

Vice President, MidFirst Bank

?Chi'is Weeks

Printed Name

Acknowledgement

STATE OF OKLAHOMA )
} SS:
COUNTY OF OKLAHOMA }
On the 13 day of 7 , 20 I(’ befog? me, the undersigned, a notary public in and
for  said state, personally  appeared :ChrisWeeks , who acknowledged

himself/herselfthemselves to be a Vice President of MidFirst Bank, a federally chartered savings
association focated at 501 N.W. Grand Bivd. Oklahoma City, OK 73118, and who is personally known to
me or proved to me on the basis of satisfactory evidence to be the individual whose name is subscribed

to the within ins i same in his/her/their
capacity as Vic i { Bank, a federally charicred ation located at 501
N.W. Grand Blv Cityy EQGthLSeu 1 the instrument, the

individual or the Nﬁ}f\lﬁﬁf(ﬁﬁt! ment.

#inesg whereof, | hereunto,.set hand and official seal
This Document is the property of

the Lake County Recorder!

— .
0T o Canadian

N e [

B A. Czughror

Printed Name ofl y My Commission Expire

Page 10 of the Loan fleation Agreement
Order Number: 101¢




MDIMPR35E 355203

Exhibit "A"

LOT NUMBERED 17 AND THE SOUTH 4 FEET OF LOT 16 IN BLOCK 1 AS SHOWN ON THE
RECORDED PLAT OF ROXANA PARK 4TH ADDITION TO EAST CHICAGO RECORDED IN

PLAT BOOK 29 PAGE 47 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Page 11 of the Loan Modifi
Order Number: 10197501




