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DEFINITIONS This Document is the property of

Words used in multiple settions of thistdeeumentare ChfinethitsloMland oihelevelds are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which'is dated " July 26, 20186, together with all Riders
to this document.

(B) "Borrower” is CARLOS A DELGADO NAVARRO, MARRIED VAN

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is First Merchants Bank.

<

Lenderis a State Ban B ¢ B organized axisting under the laws of
Indiana. Lender's?ad‘dress iS 100 E ;Jackson Street s, IN 47305.

Lender is the mortgagee Qurity Instrument ]

(D) “"Note" means the p \d by Borrowt=r an dated Juiy 2t The Note states
that Borrower owes Lenc K e FEEEE R L LA E Rk k ok ok
Rk E R Ak ko kK k ok ok w ko B e i Loldis (U.O. $4450000

plus interest. Borrower has promlsed to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2046.

(E) “"Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

_] Adjustable Rate Rider Condominium Rider | Second Home Rider
_] Balloon Rider _] Planned Unit Development Rider ] Other(s) [specify]
| 1-4 Family Rider | Biweekly Payment Rider
] VA. Rider
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LOAN #: 836101
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note {a “co-signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18 any Successor in-Interest of Borrower who assumes Borrower's obligations
under this Security Instr s rights and benefits under

this Security Instrument under this Security Instru-
ment unless Lender agr: sleasd mmw%%%m curity Instrument shall bind
(except as provided in & T me

14. Loan Charges. f ,m rcﬁEsE n with Borrower’s default,
for the purpose of prote g e nder this trument, including, but not
limited to, attorneys’ fees ﬁfﬁe@%éﬁ%ﬁa‘ﬁ (frif%é?\% é‘?gm%ﬁ&héf es, the absence of express author-
ity in this Security lnstrux ’ to chargdarseglicde€ 1o eipatimelbe gbnstrued as 2 prohibition on the charging
of such fee. Lender may not charge fees that are expressly préhibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collect > be cont wvith the ceed the permitted limits, then: (a)
any such loan charge shall be rediced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Barrower which excecded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by mak rett payment to Borrower. If a refund
reduces principal, the reduction will betreated as = partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver ight of action Borrower mighifiave arising out of such pvercharge.

15. Notices. All noticas given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security insiiment shall be deemed to have been given to Borrower when

mailed by first class mait.or when actually delivered {oEgiowarsiotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unlessiApplicable’faw expressly requires otherwise. The notice address
shall be the Property Ac > unlass Borrower hagdesighated a gtbstitute notice addres otice to Lender. Borrower
shall promptly notify Le “Borrower's change ¢f address. IfiLender specifies a ¢ e for reporting Borrower's
change of address, ther ~shall only report@aichange of adédress through tha procedure, There may be
only one designated no under this Secunityyastigment at any one tiv e to Lender shall be given
by delivering it or by ma lass malil to Lengenimadtiress stated her er has designated another
address by notice to Be > by . be deemed to have been

given to Lender until actuaily received by Lender. i any notice required by ihis Secuiitly instruiment is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impiicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
in the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c)
the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
soh and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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LOAN #: 836101

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b} such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result in a change
in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any cther information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a L.oan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Nate purchaser unless otherwise provided by the

Note pgrchaser. . . . ,
e ether Borrouer o Bredument . -
CNOEQEFRCIAT .~
mﬁsmwﬁﬁm?@f@m% §

the other party has brea
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Borrower pursuant to Se
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21. Hazardous Substances ad in ¢ ctioid?, (a) zardous Substances” are those substances defined
as toxic or hazardous substances| polidtants, or wastes by Eavironmental Law and the following substances; gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde; and radioactive materials; (b} “Environm aw” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means Jition that can cause, ¢ i€ to, or otherwise trigger an Environmental Cleanup.

Hazardous Substances, or
or allow anyone else to do,
s an Environmental Condi-
fition that adversely affects
storage on the Property of

Borrower shall not ¢
threaten to release any
anything affecting the Prg;
tion, or (¢} which, due to
the value of the Propert)

se or permit the presence, use, disposal, storage, or release of ai
7ardous Substances, on or igiheRPioperty. Borrower shall not do
ty (a) that is in violation@faryEnMironmental Law, (b} which cr
sence, use, or releas@'of a Hazardeus Substance, create:
ceding two sentericgs shalbnot agply to the presence, us

small quantities of Haze Substances that arg generally-recognized to be app ormal residential uses and
to maintenance of the P ing, but not ¥miiad {6, hazardous substar 21 products).

Borrower shall pron Wer written notice di(akany investigation, ¢ , lawsuit or other action by
any governmental or reg or private party“imienifig the Prope >us Substance or Environ-

3 ta

mental Law of which Bt ling but not limited to, any
spilling, leaking, discharge, release or threal of release of any Hazardous Substance, and {c¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Initials: c.n ~D'N
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LOAN #: 836101

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any Rider executed by Borrower and recorded with it,

Witnesses:

CARLOS A DELGAD%NAVARRO

State of INDIANA
County of LAKE 8¢

Before me the un
county of residence) (
of signer), and acknov

My commission expir

County of residence:

Lender: First Merchar
NMLS ID: 454552
Loan Originator: Yola
NMLS ID: 762899
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(Notary's

>ADO NAVARRO, (name

> /o7 /

C’Z\// ,,

7../1'7 s 029/6

e
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[ < f’ﬂfzc/
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LOAN #: 836101

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

)
[‘-’”( (“-’r‘/\/’hf’\y
/ *

v

THIS DOCUMENT WAS PREPARED BY: L o C =y
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280

DALEVILLE , IN 47334

765-378-8000

INDIANA.-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: _m__“.__
Ellie Mae, Inc. Page 9of 9 INUDEED 0615
INUDEED (CLS)

07/21/2016 07:39 AM PST



EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 169905

LOT 21, BLOCK 27, SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 29, TOWNSHIP 37
NORTH, RANGE 9 WEST OF THE 2nd PRINCIPAL MERIDIAN, IN THE CITY OF EAST CHICAGO, AS
SHOWN IN PLAT BOOK 2, PAGE 13, IN LAKE COUNTY, INDIANA.

File No.: 169905
Exhibit A Legal Description Page 1 of 1



