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DEFINITIONS

Words used in multipfe sections of this her words are defined in Sections 3, 11,

ment are also provided in Section 16,

(A) "Security Instrument" me: 3 2015 , together
(B) "Borrower' is FE.AND HUSBAND,
AS JOINT TEN

Borrower is the n
(C) "MERS"is
as a nominee tor
Instrument. ME
Box 2026, Flint,
MERS telephone
(D) "Lender" is

hal is acting solely
under this Security
iling address of P.O.
ille, IL 61834. The

Lenderisa DE organized
and existing unde

Lender's address ‘i 13
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(E) '"Note" means the promissory note signed by Borrower and dated OCTOBER 9, 2015

The Note states that Borrower owes Lender TWO HUNDRED TWELVE THOUSAND AND O O/lOO
Dollars (U.S. $ 212,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

NOVEMBER 1, 2045

(F) '"Property’ means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Communit and other charges

that are imposed ‘ E@@ﬁmsﬁg sciation or similar

organization.

(K) "Electronic m mgl a L ti >d by check, draft,
or similar paper i elek 1 1ent, computer, or
magnetic tape so up (ﬁﬁ?ﬁé&“ ﬁ#‘ count. Such term
includes, but is n (g;o poin ﬁa ¢ transfers omatgl e@i’a& n ransact nsfers initiated by

telephone, wire transters, and aif @auntgyekecorder.

3
\

(L) "Escrow Items' means those items that are described in Section 3,

(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the erapges described in S¢ a 5) for] (1) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or\any part of the Property; (iii) conveyance in
lieu of condemnation; or (i isrepresentations of, or omissions as to, the value'and/or/eondition of the Property.
(N) "Mortgage Insurance' means insurance protecting I ender against the nonpayment of, or default on, the Loan.

(0O) 'Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 /of this Security Instrument.

(P) "RESPA'" means the Re state Settlement Procedures (42 U.S.C. 52601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislat or regulation that governs the ject matter. As used in this Security Instrument,
"RESPA" refers to“all requirements and restriction nposed in regard to a "federally refated mortgage loan”
even if the Loan « not qualify as a "federa yrtgays Toan” under RESPA

(Q) "Successor rest of Borrower' mean any;pair@ ‘thatihas: taken title to the Proj vhether or not that
party has assume r s obligations undefthe Nule and /\ 7S Security Ins
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Namc of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-10-36-329-004.000-032

which currently has the address of 15619 97TH LN
[Street]
DYER , Indiana 46311 ("Property Address"):
[City] [Zip Code]

®

TOGETHER WITH all the implngpmm e‘&Sed on ‘the property, and all easements,
appurtenances, and f{ixtures ne Ta FIF 5 A! rIla ments and additions shall also be
covered by this Security Instrunm ﬂ I)EI i uiity Instrument as the "Property."
Borrower understands and es th ERS holds onl {ﬁ;ﬁto the interests gran gctby Borrower in this Security
Instrument, but, if nuessam&mg i ‘BBE!C!:%B der and Lender's successors
and assigns) has th¢ right: to exeﬁiealﬁa]ﬂ@@mtystl{mmwgot limited. (o, the right to foreclose
and sell the Property fand to take any action required of Lende@r including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of
record. Borrower warrants and'will defend generally the title to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lchiss Prépayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, e by the Note and any prepaymeént charges and late
d)

charges due under the.Note, Borrower shall als ‘fi’ ow ltems pursuant to Section 3. Payments due

under the Note and thisSecurity Instrument =) LS. currency. However, if any check or other
instrurnent received by Lender as payment under ti his Security Instrument i€ returned to Lender unpaid,
Lender may require that any or.all subsequent pa ~the Note and this’Security Instrument be made in
one or more of the following forms, asselected b e : (b) monevy order; (c) certified check, bank check,
treasurer's check or cashicr's check, provided any such@hEEKIS drawn upon apinstitution whose deposits are insured
by a federal agency, instrumentality, orgntity; or (d) Electronic Funds Trafsfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offsetl or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any i 1 1t charges and then

as described in th !;n) <

Any applica 1S, 1nsu cgrg;'é}%&!;e&kshu ue under the Note
shall not extend ¢ th hg Ele erigdi

3. Funds 13 ¢N@T ﬁE FLIn Adm ; are due under the
Note, until the N { $ull.ya sum (the "E unq%):’) rovide for payment of a R : for: (a) taxes and
assessments and othet rmﬁ Q]Qtﬁ‘(%m‘;gf ﬁl??i't?ﬁ'm 51 encumbrance on the
Property; (b) leasthold paymerti'peglgak@rC()untlprgc'fond@ emiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu|of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Eserow ltems." At originafion or at time during the term of the Loan, |Lender may require
that Community Association Dues; Fees, and Assessments, if‘any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lenderall nogices of amounts to be paid
under this Section. 'Borrowei [N pay Lender the Funds for Escrow Items unless’ Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. ader may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time.  Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly; and where payable, the ain due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. qu&ﬁver s‘n étlon to make such payments and to provide receipts
shall for all purposss be deemed to be a covenantiud-dgreemisns

ntained in this Security 'nstriiment, as the phrase
"covenant and ag went” is used in Section % Borrower lsﬁ%ated to pay Escrow [ten rectly, pursuant to
a waiver, and Bor Fails to pay the amountdue for-an hscroxs shiem, Lender may exerei ghts under Section
9 and pay such a NBorrower shall theﬁj b‘c ooligated uudej\Sectlon 9 10 Tepay any such amount.
Lender may revol as to any or all haﬁrow Lsms 2l anx‘:nme by a notice £i dance with Section
15 and, upon suc yrrower shall pay&@iMn \@%{{\F unds, and in su t are then required
under this Sectio L
Lender may, % i1 to apply the Funds

at the time specified under RESPA and (b) not to exceed the max1mum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as detined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, Ieasehold payments or ground rents on the
Property, if any, and Community Assomatnon Dues, Fees, and Assessments if any. To the extent that these items
are Escrow Items

Borrower sl h p ' Mg toi:s t unless Borrower:
(a) agrees in writ went of tiic’obigatio “ liI*ntn &, marnn o Lender, but only
so long as Borr¢ | m‘ eﬂ:m r Lengrn, @004 w defends against
enforcement of th [N ’rhl ' m 114(! preven rcement of the lien
while those proce endingnbut only until s eedings are conc Iud N es from the holder
of the lien an a m png}}i}}e % §Dlﬁhﬂ ﬁc,rfi)epﬁ) gf. Instrument. If Lender
determines that a; it of the Rrbpert] iadtwe @ oais R@@@pd@ldrlty over this Security Instrument,

Lender may give| Bofrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require B wer 1 pay a one-time charg a realigstate t erj ton and/or reporting service
used by Lender in connection with'this Loan.

5. Property Insura Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by hazards included within the term "extended covefage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. 1 insurance shall be
maintained in th¢ amounts (ncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant|to the preecding sentences can change during cim of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender&s right to disapprove Borrower's choice, which right shall
not be exercised unrcagonably. Lender may requiresBorio WEL pay, in connection with this L oan, either: (a) a one-
time charge for flosd zone determination, certifiCaup long services; or (b) a one-ti harge for flood zone
determination and certification services and subseqriént chargesidechitime remappings or similir changes occur which
reasonably might such determination or=gertification: Bo:@%er shall also be respe for the payment of
any fees imposed deral"Emergency I\@anikgemem Agen y'*n connection 1 1t of any flood zone
determination res n_objection by Bé;ro‘wel

If Borrower n of the Lovem@ &\(buﬂ above, Lender rrance coverage, at
Lender's option ¢ € Lender isu .—@@} no obligation 1o p1 lar type or amount
of coverage. Th 8 rower, Borrower's

equity in the Property, or the contents ot the Property, ag,amst any rlsk hazard or llablllty and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give promipt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Q insurance proceeds

shall be applied t ! il 2xcess, if any, paid
to Borrower. Su roceeds Shall Q%mg order prowde\_ N

If Borrowe: i NQTW‘E Iﬁl A,L' ¥ 1surance claim and
related matters. { 1 ‘ i leender 't surance carrier has
offered to settle ¢ th 0- ill begin when the
notice is given. | ;%’;ﬁi- grﬁ%% acq 1rest ?;}e t)ﬁ 2260‘!:0 wise, Borréower hereby
assigns to Lende; dorrowertlmﬁ)tljakg G@un_ﬂryt&enard]em! not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all“insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this S¢eurity\[nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use Property as Borrower's principal residence
within 60 days affter the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection ol’ the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propert or comimit waste on the Property. Whether or not

Borrower is residing in the Property, Borrowe the Property in order to prevent the Property from
deteriorating or decreasing n value due to its % mon Unles : i determined pursuant 1o ion 5 that repair or
restoration is not mically feasible, Bortdwer shall promp tygepalr the Property i >d to avoid further
deterioration or d [Nnsurance or condeﬁm‘{tlo.. proceeds arépald N CONNEction ge to, or the taking
of, the Property, respon51b1é‘,gor\:§£2£l_rlgror #zestorm;, the Prop .ender has released
proceeds for sucl der may dlsbursérp(ﬁ%; «N\m‘t‘he repairs and y¢ ngle payment or in
a series of progre vork 1s‘complet -hf’ MSUTance Or cof Is are not sufficient
to repair or restor perty, N Blig pletion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amoun wer secured by this

Security Instrum e D ' mte : § o >ment and shall be
payable, with suc A noti€e ronqggéri 0" BOr o;lv/etr‘;cdqiu ting pay«

If this Secu nENTRS TemE ﬁIo pL sions of the lease.
Borrower shall no € m m A@ “!en 2l the ground lease.
Borrower shall n s written consent oihnder alter or amend t. I ease. If Borrower
acquires fee title to (h opebﬁi ﬁé%ﬁ%ﬁ‘ ﬁﬁh © SIHF (())R% nlgs Lender agrees to the merger
in writing. the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If,for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially gquivalent to the Mortgage

Insurance previous!y in effecty.a ost substantially equivalent 1o the jcost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not avatlable, Borrower shall continue t10'pay to Liender the amount of the separately designated
payments that were due when isurance coverage ceased (o neéffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mort age Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmate]y\pq%uli‘lg iﬁgnd Lender shall not be required to pay Borrower any

interest or earnings.on such loss reserve. Lend r?éa %”16?15 ire loss reserve payments ifMortgage Insurance
coverage (in the : wt and for the period that: ,nder requiresiprovided by an insurer sel 1 by Lender again
becomes availabl blained, and Lender ~fe edaircs=ss parat:}yv ELSlgnated payme { the premiums for
Mortgage Insurar nder required Morﬁ@vagg: Insurance as acondltlon of making and Borrower was
required to make signated payment?s;towal d the Jpren.y*ums for Mortgags 3orrower shall pay
the premiums rec in Mortgage Instrm( ‘;A“@cx‘t or to provide 4 loss reserve, until
Lender's requirer Insuranee ends'in m‘m- ance with'any w1 veen Borrower and
Lender providing ol ! ing in this Section

10 affects Borrower's obligation to pay interest at the rate pr0v1ded in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Proper v air of the Property,

if the restoration A ; 1mm:§j$ 8 \g such repair and
restoration perioc g @n eous Ps ender has had an
opportunity to ing HF n ion, provided that
such inspection sh NmTX F JZ orestorat ngle disbursement
or in a series of pi ents as~the work 1s completed Unless an agreer ent 1s ; > ting or Applicable
Law requires intercsi Tﬂh"&% ﬁ eﬂﬁ Pﬁoc R{(Q d to pay Borrower any
interest or earning$ on<uch Mlth@hak@cﬂbmtylﬁgcgrdgpalr is not economically feasible or
Lender's security| would be lessened, the Miscellaneous Proceeds shall be applied to the sums securned by this Security
Instrument, whether or not then'due, with the excess, it any, paid to Borrower.  Such Miscellancous Proceeds shall

be applied in the order provided in Section
In the event|of atotal taKing, destruction, or 1oss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due “with the excess, if any, paid to
Borrower.

In the event| of a partial taking, destruction, jor loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this S y Instrument immediately | - the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mul(@\h@%& 2following fraction: (a) the tofal amount of the sums

secured immediately before the partial taking, 5&% ction, or {*)‘%‘%‘:alue divided by (b) the fair'market value of the
1,

Property immedie before the partial taking, ruction, or 13 value. Any balance shal paid to Borrower.

In the event iwtial taking, destructioisor 10ss| in valui:v({ the Property in ot ir market value of
the Property imm fore the partial takglg’, deStrnerony 6r L@ss in value 18 lessA nount of the sums
secured immediat s partial taking, Lté;strucnun or %osg_ém value, unless B Lender otherwise
agree in writing, t s Proceeds shall4 bﬁx;?&d’ iﬁ\j\\_)ebm‘e sums sect B nstrument whether
or not the sums a Liti

If the Propert; )i ef Jpposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's o X 2 -signs this Security

Instrument but d¢ K E‘ Y Paa)ds S'En.r his S¢ only to mortgage,
grant and convey ¢ Interes 1nqlet§1gber ¥ uen(!:rl t e‘egns of thig rument; (b) is not
personally obliga 2 me i mx;z L nder and any other
Borrower can agr A m a 1ohsMvAth repard ‘ms of this Security
Instrument or the -the ner

Subject to VISIONS Qg? g:ﬁlﬁiégllguc essor‘?nnlgqge%rrower o, assumes Borrower's
obligations under this Security Idsh@ha;h@t@mpﬂmrdenkhall obtain all of Borrower' s rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security Instrumentunless Lender agrees to such release in writing~ The covenants and| agreements of this
Security Instrument shall bind (except as provided in Secti 0) and'benefit the successors and assigns of Lender.

14. Loan Charges. 1 e¢nderimay charge Borrower feeg for services performed in connéction with Borrower's
default, for the purpose of tecting Lender' s interest in the Property and rights under this S¢curity Instrument,
including, but not limited to, attc 's' fees, property inspection and valuation fees. i regard to|any other fees, the

absence of express authority in this Sccurity Instrument to charge @ specific fee to Borrower shdll not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by| Applicable

If the Loan|is subject to a law which sets maximum lgan charges, and that law 1s finally interpreted so that the

interest or other 1 charges collected or to be colletter smi’ yanection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced F}h :f:"&ﬁlT()Ju Cfrw ssary to reduce the charpge 1 the permitted limit;
and (b) any sums already collected from Borr which exceedtd permitted limits will be nded to Borrower.
Lender may choo ake this refund by redugiitg theprincipal: ‘,..d under the Note or b 1g a direct payment
to Borrower. If xeduces pr1n01palgthe LedOrHon wfll ¥oe treated as o part /ment without any
prepayment char X a prepaymeit ch&rL, 13 p,rﬂwc[éd for under ver's acceptance of
any such refund 1 ayment to Borro(&mw?\‘t\@}fute a waiver of »n Borrower might
have arising out art

15. Notices r i trument must be in

writing. Any notice to Borrower n connectlon w1th this Securlty Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless L.ender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa,; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18, "Interest in
the Property” me f o, those beneficial

interests transfer: Je Eqmlpﬂlft#as N reement, the intent
of which is the tr by Borrdwer at a tuture date to a purchaser.

If all or any P NTI@FEIEIAI O rars " Borrower is not a
natural person an A 15,309 & 10 S t ithout ] Or written consent,
Lender may requ i i 1] sums s d lﬂps(ﬁ[; Wn 1121 ywever, this option
shall not be exercised Lr(;]ﬁéir?’ig ?}g%ﬁégﬁoiﬁiiy gﬁpp 1 ée : Sf

If Lender extreises this o;ﬁbhﬂLInd{@aC@)tﬂlﬁy\vaonm&ration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain/conditians, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any.timeprior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrumg Those,conditions are tha: Borrower: {a) paysdfender all sums which then would be due under
this Security Instrunent and the Note as if no accelerat\iﬂl@d occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in \Qﬁ}t’:éﬁdiﬂ‘; bis. Security Instrument, including, /but not limited to,
reasonable attorneys. fecs, property inspection and valhationsces:

. “#nd other fees incurred for purpose of protecting
Lender's interest e Property and rights urg;st this Security Jristrument; and (d) take h action as Lender may
reasonably requir sure that Lender's intepegt in #he Piope ryE;md rights under this y Instrument, and
Borrower's oblig y sums secure(%b}}\‘this ‘Security,fn‘sﬁument, shall 7} 1ged. Lender may
require that Borr« h statement stfg}s a ex_g_gns’égt‘tﬁ one or more ot forms, as selected
by Lender: (a) ca der; (e) certifiedCh henkbtieck, treastrer.s *s check, provided
any such check is ution whose deposHiare insured by o fod nentality or entity;
or (d) Electronic Funds Transfer. Uponeinstatement by Borrower, this Se y sbligations secured
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rorms
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity 10 cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazarc ;3 ¢ those substances

defined as toxic o o Ql 8 x‘t\i menta lowing substances:
gasoline, kerosen yble of @mx i (§st1\ 3 . volatile solvents,
materials contain NQT Mg i aw" means federal
laws and laws of't pemr 'LQI #sal :mental protection;
{c) "Environmer ing any 1es acti remedial actno or r ; ion, as defined in
Environmental L 311)}%* y ‘ﬁﬁé}ﬂé i ﬁ‘)ﬁeﬂf ?B th‘g ause, contribute to, or
otherwise trigger <n Cavironmetil € 1&mb e County Recorder!

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to releasc any Hazardous Substances ‘on'orin the Property. Borrower shall not do, nor allow anyone else
to do, anything aftecting the Property (4 that is_in wiolation_of any Environmen Law, (b) which creates an
Environmental Condition, or (¢)Wwhich, due to the presence, usey or\release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding two sentences shall not apply to the
presence, use, or storage on the serty of small guantities of Hazardgus Substanc esdthat are generally recognized
to be appropriate to/ normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly cived.ender writien notice of (a) anydnvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prwate party myolving the Property and any [1azardous Substance
or Environmental Law of which Borrower has actuatienowiedge, (b) any Environmental Condition, including but not

limited to, any spilling, leaking, discharge, refgay taelease of any Hazardovs Substance, and (¢) any
condition caused ke presence, use or rele§§\~ i rdovs Substance which adversely ots the value of the
Property. If Bon or is notified bylaily government: qur; regulatory authority private party, that
any removal or ¢ diation of any IIazzgd&\uc Substaﬁcejaﬂ;z:atmg the Property/ ry, Borrower shall
promptly take all nedialactions in a%;gro‘r aoe wma' LQ&lronmental 1 ein shall create any
obligation on Ler irQnmegtal Ueanun%%“i }\f\\“\
TS
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms

Fomm 3015 01/01 Page 11 of 14 www. docmagic. com


http:www.docmagic.com

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
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BY SIGNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

e

7N

< _FRSON HOEF fower RENE4 FF SRR Bortoner
o N MAN -Borrower E HO MAM@ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
~Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State Of IND IANA

§8:
County of Lake - : ,/e)_(,~ L P
Before me, )\\ 5'(-”41 A s
this . 9th day of OCTOBEER, 2015 5' ASON HOFEFMAN AND RENEE
HOFFMAN

acknowledged the execution of the annexed mortgage.

1
INOUTY 3
}

z L SEAL S
T v s

//,I/Ng i ,«.\&‘“\\\\
FHpn

This instrument was

I affirm, under th mber in

this document, un

ority

!

= URBR) E

Loan Originator: Lavi
Loan Originator Organ
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EXHIBIT A |

LOT 112, IN PRAIRIE TRAILS PHASE i, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 94, PAGE 20,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
10-46549.

PIN:  45-10-36-329-004.000-032

./ND

Lrapny l_l_‘,‘-\)"’

Exhibit A 1511678IN



