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Words used in multiple sections of this document are defin
- 13, 18,20 and 21. Certainrules regarding the usage

od: helow and other words are defined in Sections 3, 11,
.@‘ 5 in this document are also provided in Section 16.

(A) "Security Instr " means this documetr ich is- o_% NOVEMBER = 15 , together
with all Riders to thi: N =L=J
(B) '"Borrower" is [ FURDO ‘ LY JE ND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) '"Note" means the promissory note signed by Borrower and daed NOVEMBER 30, 2015 .

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. $ 220,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1, 2030 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ ] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [] Other(s) [specify]

~(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

. () "Community ¥ and Assessments’ means all du nts and other charges
that are imposed or h Aﬂmum@ntaiSu M, ssociation or similar
organization.

(K). "Electronig F n N@Wt@FM@hIlA{EI!a o, ated by check, draft,
or similar paper ins 1t, which is initiated through an electronic terminal, telephoni ument, computer, or

magnetic tape so as (0 of der JIRRRBICH I GARHOREIATiASE6 6n §HGGA €3 AHit@F it an account. Such term
includes, but is not Jimited to, poﬂi&f-ﬁm@s@aﬁﬁfyﬂwﬁm@fp transactions; transfers initiated by

telephone, wire transfers, and automated clearinghouse tranSters.
(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceec ns any tion, nt, awa 1ges, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; condemnation or other taking of all or any part ofthe Property; (iii) conveyance in

lieu of condemnation; or (iv) misiepresentations of. or omissions as to, the value.and/or condition of the Property.
(N) '"Mortgage Insurance" means insurance protecting [.cnder against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Sectica3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Progedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), »@ Mgl amended from time to time, or any additional or
successor legislation or regulation that governg g jeet matter. As used in this Security Instrument,
"RESPA" refers to Juirements and restricHons gn in regard to a "federa lated mortgage loan"
even if the Loan do ralify as a "federalbyprelatedinoriga an" under RESPA

(Q) "Successor in I"Borrower' medn .party that has taken title to i , whether or not that

party has assumed | ligations under Noterahd/ar this Security Jr
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-16-427-004.000-036

which currently has the address of 56 W LINCOLN DR
[Street]
SCHERERVILLE , Indiana 46375 ("Property Address"):
Document 1
TOGETHER Aprovense)nggw or Ezrea&r e§ectc n , and all easements,

appurtenances, and mtragﬁrmi Igepfacem dditions shall also be
covered by this Sec strument. ofthe fOr€gOing it Sec ¥ ent as the "Property."
Borrower understar i rgrges hat MIERShalds gndvilesaliisle ]Iﬁdgjﬁ@ by Borrower in this Security
Instrument, but, if necessary to comply a}j;gv custom, S (as E:;n for Lenderand Lender's successors
and assigns) has the right: to exerk B&farﬂ Hﬂg‘y %ﬁt But not limited to) the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowet is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants aud will defend generally the title to the Proper: tall claims and demands, subject

to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdict constitute 2 uniform sec nstrument covering real property.

UNIFORM COVENANTS. Borrower ;u pyenant and agree as follows

1. Payment of Principal, Interest, Escréw ms, epagment Charges, and Late Charges. Borrower shall
pay when due the t pal of, and interest on é} debLev1den d-by the Note and any pr ment charges and late
charges due under te. Porrower shall af ind Escrow Items pursuant idon 3. Payments due
under the Note an urity Instrument 8 i U.S. currency. H f any check or other
instrument receive: s payment unde? , & Security Instru 1ed to Lender unpaid,
Lender may requir: subsequent payrientsldus at nstrument be made in
one or more of the - S 1 by Lender: (a) V4 ed check, bank check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
" repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

_be applied to any la y prepay pplied aent charges and then
as described in the Document 1s
Any applicatic \tS, insurance proceeds or Miscellaneous Prr X 1 due under the Note
shall not extend or Jr@ $ Ay
3. Funds fo pw [tems. Borrower s all pay to Lender on ay'Perr Ic nts are due under the

Note, until the Note is_pgaid Tk Dmmmﬁmsi)stcthe/perbpnmt offEmonnts due for: (a) taxes and
assessments and other”itenis whic i ent as a or encumbrance on the
Property; (b) leasehold payment]si:ﬁagro rér(lt{sljg) ﬁfgg? any,g(%?lpremrums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paym Mortg e pre in accor: h the provisions of Section 10.
These items are called "EscrowItems:" At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow: [t Borrower shall promptly furnish to Lender all' notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds forany or all Escrow Items. Lender may/waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems atany time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay ectly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender reg,urtek, z,hal} furnish to Lender receipts cvidencing such payment

within such time period as Lender may require. Bor rTower' s oougatron to make such payments and to provide receipts
shall for all purpose deented to be a covenaé i agreement: contamed in this Securifs rument, as the phrase
"covenant and agre is used in Section SIF BoFrower is ongated to pay Escro directly, pursuant to
a waiver, and Borrc » pay the amount ‘dueyfor an Fscrow Item Lender may s rights under Section
9 and pay such am wer shall then 08 ohlrgared urder Section 9 te Jer any such amount.
Lender may revoke any or all Escrow et any time by 2 » sordance with Section
15 and, upon such S nd hat are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Flllldb due on the basis of curren data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
" the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Aemmafmn Dues, Fees, and Assessments, if any. To the extent that these items

_are Escrow Items, 1
B otent i

Borrower shal
(a) agrees in writing ient of the obligation secured by the lien in a man:

so long as Borrow @ @ (I IlAeIJI' )
enforcement of the | lepal proceedings which in Lender's oplmon operate to pr
Buiisel bw mumﬁntonsaﬂwdpmpearty

while those proceedings dﬂf
it satis
it of the P?ggiagy &%%cgbbqrélw}igh carn agg

ent unless Borrower:
¢ to Lender, but only
, or defends against
iforcement of the lien
:ures from the holder
trument. If Lender
Security Instrument,
1 that notice is given,

of the lien an agree 81ths Security In
determines that any M priority over i
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on wt

Borrower shall satisfy the lier 2 on¢ the a >t forth his Section 4.

Lender may require Borrower t0 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance: ower shall keep the improvements now _ecxistifig or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
including, but not limited to, carthquakes and floods, for which T ender reguires insurance. This insurance shall be
maintained in the amounts (including deductible'levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change\ uring the term of the Loan. The insurance carrier providing
the insurance shall be chiasen by Borrower subject to; Tonder’s rlght to disapprove Borrower's choice, which right shall

not be exercised uns

time charge for floc 1€
determination and ¢
reasonably might a

bly. Lender may reqmr;, Borrower to nay, in connection with
termination, certifjeation and-track mg services; or (b) a
srvices and subségent charges each time remappings o1
nination or certificafion. Borrswer shall also b¢
any fees imposed b Emergency Management Agemy in connection
determination resul *ction by Borrowert:

If Borrower fz 01 { 1surance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

Loan, either: (2) a one-
charge for flood zone
changes occur which
le for the payment of
>w of any flood zone

£
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
" required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he naid out of the incurance nroceeds and shall he the sole obligation of Borrower,

. If the restoration or 78 ,,, feasible or Lender's sec .,, W ne insurance proceeds
shall be applied to t i 1e excess, if any, paid
to Borrower. Such 28 .Js shall be hed in the order rov1dc 1

If Borrower a ((1§1 f 1y  insurance claim and
related matters. If wer dees not respond n 3 ys to a notlce rom Le; N insurance carrier has
offered to settle a claixr dE)ﬁmumﬂlﬁalﬁ qmmpemy 308, period will begin when the
notice is given. In eit event dﬁlf qeﬁﬁtﬁ%y ‘35 ’¢n 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rlg t 0 any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premivms paid b swer, surarice policies covering Property, insofar as such rights
are applicable to the coverage of the Property. | ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts,unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan Borrower shall occupy, ¢stablish, and use the Property asBorrower's principal residence
within 60 days after the execution of thig Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupaney, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably wathheld, or urless extenuating eircumstances exist which are beyond Borrower's
control. T

7. Preserval Maintenance and Protechm uf :be Property, Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Propert) to deterlc»raae or commit waste on the Property. Whether or not
Borrower is residir the Property, Borrower: ahau mainl i thw Property in order to >nt the Property from
deteriorating or dec i value due to its cORdition: Unlessitis determined purs: ection 5 that repair or
restoration 1s not e Iy feasible, Borrower shall promptl*f repair the Projp aged to avoid further
deterioration or dar ance of condemnauon or Qqeeds are paid in conn mage to, or the taking
of, the Property, B cesponsible for rcpamng or restorirg th f Lender has released
proceeds for such | aj 2 . single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
" under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lizhilitv for not takino anv or all actions authorized under thig Section O

. Any amounts : runde Sec ] e at rower secured by this
Security Instrument 2 I}@eumtent i tom irsement and shall be
payable, with such i notice from Lender to Borrower requestm y

If this Securi N@ 16? W '« wisions of the lease.
Borrower shall not s ef thedease estate and interests herein convey or e nina ncel the ground lease.
Borrower shall not, with M;Bs@@’unnentmsdfhmcprapertyi wafhc >cound lease. If Borrower
acquires fee title to {i ,operty,ﬂi éeﬁm %MIR@B (1}21 dsiss uniess Lender agrees to the merger
in writing,

10. Mortgags \surance. If L ender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requ mair tgag nee in e for any reason, the Mortgage

Insurance coverage required by Lender ceases fo be available from the mortgape insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall payihie premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cest to Borrower of the Mortgage Insurance
previously in effect, from an alternate/mortgage insurer seleeted by Lender. [f substantially equivalent Mortgage
Insurance coverage is not avaiable, Borrower shall continue ic pay-to Lender the amount of the separately designated
payments that were dug when the insurance coverage ceassd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of i I‘L;._‘,age dmsurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in fuil an'i Lender shall not be required to pay Borrower any

interest or earnings xch loss reserve. Lendgndan nolenger reqm. e loss reserve paymnx f Mortgage Insurance
coverage (in the an d for'the period that Lender vequnes) provided by an insu sted by Lender again
becomes available, . and Lender ragnites separaiely- -designated rd the premiums for
Mortgage Insuranc required Mortgage I*\suraqf‘e @c°a condition of an and Borrower was
required to make se ted payments tOWAGIHE: Premiums for M 3, Borrower shall pay
the premiums requi Mg 28 sle loss reserve, until

Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will net entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such cancellation or termination.
) 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender

If the Property V¢ 4 epair of the Property,
if the restoration or )28 mwmﬁl cllsy ring such repair and
restoration period, Ihavel the rlght to hold such Miscellanecus F Lender has had an
opportunity to insp: 0 N Q Efq%ﬁt{}d action, provided that
such inspection shal dertaken promptly. Lender may pay for the repalrs and rn a single disbursement
or in a series of progress Do Henssadibewanis conplesd hidn fe in writing or Applicable

Law requires interesifo be'paid opgu h pot be required to pay Borrower any
i i Ef}é éfg;ocee(f‘i iﬁ?&eres ora &8% i i

interest or earnings on/such Miscellaneous 100 or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not th with if an to Borro I Miscellaneous Proceeds shall
be applied in the order provided fopdn Section

In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds shall be

applied to the sums secured by this Seeurity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial {aking, destruction, jor loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secured by this Security Instrument 1mmed1atelv before the partial taking, destruction, or loss in value,
unless Borrower and [.ender otherwise agree in wr1tmg, thasunis secured by this Security Instrument shall be reduced

by the amount of the ¥ allaneous Proceeds mumpued by the followmg fraction: (a) the tefal amount of the sums
secured immediately befoce the partial taking, desifaction or lass i value divided by (b) « ir market value of the
Property immediate s the partial taking, “d@struction—or 138850 value. Any balar be paid to Borrower.

In the event o taking, destructicA, erlosyin valie-of the Property ir : fair market value of
the Property immec the partial takirig) df*strumon 9T loss in valueA > amount of the sums
secured immediatel tql taking, destrumon 1or loss in value, u ind Lender otherwise
agree in writing, the oS e y Instrument whether

or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €5orms
Form 3015 01/01 Page 8 of 14 . s b


http:www.docmagic.com

i

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Nof Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

_ that Borrower' s obli Y ] co-signs this Security
Instrament but does D(P“m tgri 3 :nt only to mortgage,
grant and convey ¢ # intefest m the Property under the terms n istrument; (b} is not
personally obligate N W@m g .ender and any other
Borrower can agree nd, modify, 1erbear or m ¢ any accomimodations Withiepard terms of this Security
Instrument or the Note withJiiftiscbbpenisomnsett.is the prope of

Subject to the provisions oﬁﬁ aisg Successor Inter of Borrower who assumes Borrower's
obligations under this Sécurity InsHr e EE‘ txg a%lcnsf%pg Iél%gf shall ebtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument ; Len such in writin venants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
default, for the purpose of proic ~Lender's interest in the Property and rights under this |Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
asa prohibition on the ¢charging of such fee. Lendér may not.chargefees that are expressly prohibited by this Security
Instrument or by Applicable Law. T

If the Loan is subject to a law which sets max;mum 1Qan eharges, and that law is finally interpreted so that the
interest or other loan charges collected or to bes m,llécted in c‘onnectlon with the Loan cxceéd the permitted limits,

then: (a) any such k hargeshall be reduced“b hilie amourt i receasary to reduce the cha o the permitted limit;
and (b) any sums a allected from BorraWe: which-excedded permitted limits wi funded to Borrower.
Lender may choose is refnd by reduung theprincipal owed under the "ot king a direct payment
toc Borrower. If a 'es principal, & redu\,tlon Wil be treated as xayment without any
prepayment charge rprepayment uharge is ‘pmwded for under ‘ower' s acceptance of
any such refund ma A “tion Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or wien aéiually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c¢) the word "may"” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Pranarty ar a Raneficial Inferost in Rorrower, Ag nced in this QRection 18, "Interest in

_ the Property" mean ficialinterest in the Broperty, nciud 1 to, those beneficial
interests transferred 0 MIWQSc )3} agreement, the intent
of which is the tran % Bopfower at a future date to urchaser

If all or any p P n % if Borrower is not a
natural person and : fitial snterest m Borrower 18 se or trans erre wxfnom ¥ rior written consent,
Lender may require imm ’Eh@&nﬂmmmwnmssﬂmed i unent. However, this option

shall not be exercised Lender ]ﬁ }ﬂah ﬁ é@ﬁﬂ@}m&r
If Lender exercises this option, er shall give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by *urity IfR fails to pay sums prior to the expiration of
this peried, Lender may invoke any rémedies permitted by this Security Instrurnent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued 2t any time prior (o the earliest of; (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for| the ternination of Borrower's right.tc reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower:,(a) pays Lender all sums which then would be due under
this Security Instrurx and the Note as if no acce}eranmhad (wcurred {b) cures any default of any other covenants

or agreements; (¢) pays all'expenses incurred 1o’ e‘norcmg this ‘chumy Instrument, including, but not limited to,
reasonable attorney: s, property inspection i ¥aluation feea,, “pd other fees incurred fe purpose of protecting
Lender's interest in serty and rights unger: Shis Security mstrument and (d) tak action as Lender may
reasonably require hat | ender's intevestiin the Property and rights unde rity Instrument, and
Borrower’s obligati sums secured by this Seenrity Sristrument, shall nanged. Lender may
require that Borrow taterent sums 4adr expeﬁses 11l ONE OT 11K ng forms, as selected
by Lender: (a) cash ) & ier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

i 21. Hazardo (a) HaZa are those substances
defined as toxic or ] i BWM“I‘S" following substances:
gasoline, kerosene, 12ble or toxic petroleum products, toxic pesticides les, volatile solvents,
materials containin; { N@m, @Epg@lrﬁh b)Y Envi . Law" means federal
laws and laws of the «tion where the Property is located that Telate o health, sutety ronmental protection;
(¢) "Environmental ¢ Thim@owm@ne lstbhereprd)ib y of:-no action, as defined in

Environmental Law; anddd) an "%ln%sﬁ@gﬁ %[5‘,' Reé%soalp&x&gimn that ¢an cause, contribute to, or

otherwise trigger an Eavironmen eantl

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anv Hazardous Substances,
or threaten to release any Haz Subst in the ty. Bor Waoet do, nor allow anyone else
to do, anything afiecting the Propetty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a

condition that adversaly affeets value of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to norme! residential uses and to maintenanee of the Property (including, but not limited to,

hazardous substances in consunmer products).

Borrower shall promptly give Lender written nonce of (a) any investigation, claim, denland, lawsuit or other
action by any goverumental or regulatory agency og mwa‘u La, winvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acmui knowleu&e,f ) any Environmental Condition, including but not

limited to, any sp king, discharge, Lﬁﬁd& o thrcat OtEelease of any Hazards ibstance, and (c) any
condition caused b 2gence, Use or release of a Hazardous Silbstance which ady ffects the value of the
Property. If Borro or 15 notified by any govemme*ltal sor regulatory autl my private party, that
any removal or oth n of any Hazaru)us Subat?nce affectmg fHe Px( ssary, Borrower shall
promptly take all n¢ Mactions in accordatee VAt Environmen x| 1erein shall create any
obligation on Lend
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NON-UNIFORM COVENANTS. 'B(;rrow'er and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The netice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure fo cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectien 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accépis and agrees to the iterms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

i (Seal) HQ@% )f FWU‘O (Seal)

ERIC J @o -Borrower HOLLY X FURDO -Borrower
1

(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

SS:
County of Lake
Angela Mantre
Before me,
this . 30th day of NOVEMBER, 2015 ,_BRIC J FURDO AND HOLLY A
FURDO

acknowledged the execution of the annexed mortgage.

g

T e
Notary Swgnature

Notary Public

fé;@zo

This instrument was

I affirm, under the
this document, unle

Loan Qriginator: Mary K3
Loan Originator Organiza
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. EXHIBIT A

LOCATED IN LAKE COUNTY, INDIANA:

LOT 21, IN FOREST VIEW IN THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN

PLAT BOOK 62, PAGE 44, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2005

092245,

PIN: 45-11-16-427-004.000-036

Exhibit A
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