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THIS MORTGAGE dated July '}Eh2016 is made and executed between KENT A. MCCAY and ELMA M.
MCCAY, HUSBAND AND WIFE, whose address is 2124 BLUEBIRD LN, HIGHLAND, IN 46322-2317 (referred
to below as "Grantor”) and First Merchants Bank, whose address is 1720 45th Street, Munster, IN 46321
(referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaltics, and prefiis i€lating to the real property, including without
limitation all minerals, oil, gas, geothermal and si' atters (the “"Real Property”) located in LAKE County,

State of Indiana: QDER
LOT 109, THE MEADOWS FIRST ADDI ~‘E{° w270 THE TOWN OF HIGHILAND, AS THE SAME

APPEARS OF RECORE IN PLAT BOOK 399 ME-OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA. :
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SUBJECT TO EASEMENTS, COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD.

The Real Property or its address is commonly known as 2124 BLUEBIRD LN, HIGHLAND, IN 46322-2317.
The Real Property tax identification number is 45-07-29-259-013.000-026.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $144,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and

profits from any of ds ceeds of voluntary or
involuntary convers riy descriped, |nuuumg ation, tort claims, and
other obligations dis ﬂocume t

Grantor presently a: ! Mr | fthe; gtegesi\ all present and future
leases of the Props ﬁ rﬂEEchmgu ¥ to Lender a Uniform
Commercial Code se Tﬁf&lm(?ﬁfﬁél‘ftrcfse?‘ﬁ?d g

FUTURE ADVANCES, addition 40 hfg ed|t¢%geem ig:is; Mo Fecures future advances made by
Lender to Grantor whether or n% IQ%EX %fglé *commitme Specifically, without

limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future

obligations and advances which Lender | ke to Grantor, tagether with all'interest thereon, whether such
future obligations and advances aiise under the |Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals of the Credit Aareement, the Mortgage, or any other
amounts expended by Lendes Grantor's behalf as provided for in this gé. If the Lender is required to

give notice of the right to cancelunder Truth in Lending in connection withrany additional loans, extensions of
credit and other liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional
loans or obligations unless and until such notice, and any other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SEGURF A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE Of CH OF GRANTOR'SY: N‘RELM::N”"S AND OBLIGATIOI JNDER THE CREDIT

AGREEMENT, THE RELATED DOCUMENTS'AND THIS MORTGAGE THIS JRTGAGE IS GIVEN AND
ACCEPTED ON THE QWING TERMS: =4 izF

PAYMENT AND PEI Except as b_therwise provide;a in this Mortga or shall pay to Lender
all amounts secured tgage as they b2eonie du‘e'a_r}dshall strictly 1 f Grantor's obligations
under this Mortgage XKooy e

POSSESSION AND | F pe possession and use of

the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.
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Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmentat
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in

investigating the Property for Hazardous—Substances—Grantor-hereby (1) releases and waives any future
claims against L c the evegt le for cleanup or other
costs under any Z \I)@mem (‘Sr. el ss Lender against any
and all claims, I i damages penalties, and expenses whicl iy directly or indirectly
sustain or suffe N 5;’ QEF%Q!A;‘ 1sequence of any use,
generation, mail e, st os l’ele\ ng prior to Grantor's
ownership or int Tlhfso])%um@ltrfsoth@ 2en known to Grantor.
The provisions of 5 section of ‘: l :&a mclu th ion to indamnify and defend, shall
survive the paymentof the I G K veyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any |nterest in the Property, wheather by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste“on or to the Property or any portion of the Proper Without limiting the
generality of the foregoing, ntor will not remove, or grant to a rparty the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements.. Grantor shall not demolish.or remove any Improvements from the Real Property
without Lender's prior written consent. As a comdition to the removal of any Improvements, Lender may
require Grantor make arrangements sarrafabtorv to Lender to replace such Improvements with
Improvements of at least equal value. -\ 2

Lender's Right t: ar. Lender and Len_&e-’fs agehts and;‘i%épresentatives may & ipon the Real Property

at all reasonabile to attend to Lender's ifterests ana to inspect the perty for purposes of
Grantor's compl the terms and condltlonv. of ‘hls ‘Mortgage.

Compliance witl al qmrements ?émo. shaII prompik all laws, ordinances,
and regulations fer In effect, of all governmental licable to the use or

occupancy of the Property. Grantor may conlest in good faith ahy such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so Iong as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes anpd—assessmen tsnot-due—as—~further speci ified in the Right to Contest
paragraph.

Right to Contes a Atmgmmte;Sss N in connection with a
good faith dispu ¢ ﬁT mﬁu i :rty is not jeopardized.
If a lien arises ¢ m m !tn fi 5) days after the lien

arises or, if a lier |t|:nn££tQ n (15) days after, Grantor has notice of {h= , secure the discharge
1L

of the lien, or if req & USRRE SR it 1) bﬁii?’é%m ient corporate surety bond or
other security szatisfactory t(t]ll@qghk@mﬁiﬁiﬁ@%fﬂéiﬂharge the lien plus any costs and

attorneys' fees, other charges that could accr a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the Property. Il nai der as ional obligee under any surety
bond furnished in the contest proceedings
Evidence of Payment. Graniorishall upon demand furnish Lend atisfagtory evidence of payment of

the taxes or assessments and. shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction, Granior shalll notify Lenr least fifieen (15) de before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's ‘lien, or other lien could bes dﬁserted on account of the work, services, or materials.
Grantor will upon_request of Lender furnisi. s Lengers advance assurances satisfactory to Lender that
Grantor can and will. pay the cost of such Ln*provements
PROPERTY DAMAGI JRANGE. The follown*g prowsmns re! atlng to insuring A erty are a part of this
Mortgage: :,‘ N
Maintenance of Grantor shall’ procure aﬁd malntam policje urance with standard
extended cover: Ris on_ a replduememt ‘basis for A e value covering all
Improvements or f y coinsurance clause,

and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
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endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Grantor's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the lndebtedness If Lender holds any proceeds after payment in full of the

Indebtedness, sucl

LENDER'S EXPENDI
encumbrances, and
repairs to the Proper
affect Lender's intert
action that Lender b
Lender for such purr

incurred or paid by L€

Indebtedness and, a
Credit Agreement ar

Tﬁi

@m@mﬁiﬁﬁra. :

rlate to;P tect

Jophme

%ﬂii z'a'haemm 3 eq,fm

or to thetdgte Hakey@mM?aR@cdﬁd@kxnenses

ender's option, will

(A) be paya

le on demand; (B) be add:

be apportioned among and be payable with any installment p

ar.

'ns, security interests,
rty, or (C) to make
that would materially
required to, take any
s incurred or paid by
eement from the date

i become a part of the

to the balance of the
nents to become due

during either (1) term ! ap| Irance | /,or remaining term of the Credit
Agreement; or (C) treatced(as arballoon payment whicgh will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The'rights provided for in this paragraph
shall be in addition o any othe! hts or any remedies to which Lenc 1y-be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise weould have had.
WARRANTY; DEFENSE OF TITLE. The following provisionb relating to ownership of the Property are a part of
this Mortgage: - .

Title. Grantor warrants that: (a) Grantor hola‘s good nc: marketable title of record’to the Property in fee

simple, free and
description or in
by, Lender in co
execute and deli\

Defense of Title
defend the title

lzar of all liens and enbumbrances orher than those set for
itle insurance policy-Ltie report; (or f"nall title opinion issue

h this Mortgage. and
rtgage to Lende‘:r

(h) Grarntor has the full

t} °xcept|on |n "hc. }waragraph above

T T,

e e T Y

in the Real Property
avor of, and accepted
wer, and authority to

ants and will forever
event any action or

proceeding is comimenced that QuUesLONs Ofamors tue of e interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governme

Current Taxes, |
addition to this |
Lender's lien on
together with all
limitation all taxe

Taxes. The follo
of Mortgage or {
Grantor which G
this type of Mort
the Credit Agree
principal and inte

Subsequent Tax
Mortgage, this e
of its available re
before it become
and deposits wi
Lender.

SECURITY AGREEME!

security agreement a

Security Agreen
Property constitu
Commercial Cods

Security Interest

perfect and continue Lender's security inierest in the Personai Propeily.

r
v

L
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TR TR e PROpEEy b
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itor is authorized or required to deduct from payments on the |

s

ge; (3) a taxon thi f Mort > chargeabl inst the
nt; and «(4) _a specific taxion all o@ny. portion of thenndebtec
st made by Grantor.

If any,tax tq which this section applies is enacied subseq
it shall have the same effect as Event of Default, and Lende
2dies for an Event of Default as provided below unless Grantor
felinqu r (2) contests the ta provided zbove in the

Lender cash or a sufficient co.rporate surety bond or other

“INANCING STATEMENTS The followmg provisions re!
of this Mortgage

his Instrument shall constittite a Secunty Agreem
s, and Lender <41al| have all, of fne rights of a<
1 time to time, DI, w‘

L

b 2t
Y

2 such documents in
perfect and continue
as described below,
\ge, including without
stering this Mortgage.

:cific tax upon this type

(2) a specific tax on
ebtedness secured by
ander or the holder of
'$s or on payments of

1t to the date of this
lay exercise any or all
her (1) pays the tax
xes and Liens section
icurity satisfactory to

‘o this Mortgage as a

1e extent any of the
rty under the Uniform

quested by Lender to

Graiitor nereby appoints Lender as

Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the

security interest granted in the Rents and Personal Property.

In addition to recording this Mortgage in the

real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement.

Grantor shall reimburse
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Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as flrst and prior I|ens on the Property, whether now owned or hereafter

acquired by Gra writing, Grantor shall
reimburse Lende ITenses incurred in 0 f rs referred to in this
paragraph. ocumen

Attorney-in-Fact. o mmm (e} l aragraph, Lender may
do so for and i or sUG oses, Grantor hereby
irrevocably appo Thi??h? Yy executing, delivering,
filing, recording, and doing all" o &ﬁt &gﬁa be giﬁe Q)fe Lender's sole opinion, to
accomplish the matters referrddht eﬁaomyaﬁelcor er!

FULL PERFORMANC If Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the cred > acc( nerwis rforms a bligations imposed upon Grantor
under this Mortgage, Lender shallexecute and deliver to Grantor a suitable satisfaction jof this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by app w, any reasonable termination
fee as determined by Lender from tiime to fime

EVENTS OF DEFAU| Grantor will be in default under ‘this ' Maortgage if any of the following happen: (A)
Grantor commits fre or me a material misreprese! it at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. f‘ does not meet the repayment terms of the Credit

Agreement. (C) Granior's action or inaction aat :wdly ‘affects the collateral or Lender's rights in the collateral.
This can include, for exampla, failure to mamta‘rrr required in ifance, waste or destructive use of the dwelling,
failure to pay taxes, of a!l persons liablet un the clccount fransfer of title or s: the dwelling, creation
of a senior lien on tt ing without Lendérs pmm'ss'onv, fofeclosure by the f another lien, or the
use of funds or the ¢ rrohibited purpbses.__ 5

RIGHTS AND REMEL 1.T. “Upon the’ mmeﬂce of @nEvent it any time thereafter,
Lender, at Lender's i v medies, in addition to

any other rights or remedies provided by iaw:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgr I")ﬂﬁﬂﬂtﬂﬂ? fs) o} he Credit Agreement,
Lender may obt 1ent for any deéficiency remaining in the due to Lender after
application of al 5 NﬂT Qfmﬁhlm" AQ s section. Under all
circumstances, t ebtednes i h any Ind other valuation and
appraisement lav This Document is the property of

Other Remedies. 1 ender sha{ﬁ@iﬂggt%ﬁfs}dw%@isd)éwded in this \ortgage or the Credit

Agreement or availaple at law or [A equ

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshzalled. In exeicising its rights and remedies, Lender shall free to sell all or any
part of the Property togethér or separately, in one salg or by separate sales. Lender shall be entitled to bid
at any public sale on all or any“portion of the Prope

Notice of Sale. ider will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is to be made. ble notice shall mea; tice given at least ten (10) days before the time of

the sale or disposition. Anyssale of the Personal Properitysmay be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights;éndremedics will be cumulative and mza( be exercised alone or

together. An election by Lender to chogse any one remedy will not bar Lender from using any other
remedy. If Lende des to spend moneydr to-performaiy of Grantor's under this Mortgage,
after Grantor's fe do so, that decision by Eendeiwiltinot affect Len gt to declare Grantor in
default and to ex ler's remedies. EAN, y

Attorneys' Fees; Lender institut&s #mytt8uit or action of the terms of this
Mortgage, Lende { sonable as attorneys'

fees at trial and upon any appeai. VWhether or not any court action is invoived, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Ali
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in—this Mortgage andin—the Related Documents is Grantor's entire
agreement with e matters.covered by this ective, any change or
amendment to tt D@@umm@ Sidhed by be bound or obligated

by the change ol

Caption Heading $ic .Mgme(EEIrGIcA(ML u only and are not to be

used to interpret ofl Tﬂié)'ﬂismns of this Mort:

G L S fff%!’."" e BB s 2o, 1o the axtont not

overning Law. This Mortga wiide overne e aw icdble to Lender and, to the extent no
preempted by federal law, thiiﬂﬁs ﬂt‘g@;:b“ a Qﬂmﬁﬁe&:rd to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. |f ther lawsuit, agre I Lende juest to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All"obligations of Grantor under this Mol all be joint and several, and all
references to Grantor shall mean sach and every Grantor. This means that each Grantor signing below is

responsible for all obligations in this Mortgage.

No Waiver by Lender. (C r understands Lende! 10t give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will

not mean that Lender has given up that right. gl téiider does agree in writing to give up one of Lender's

rights, that does not mean Grantor will neihave to Eoroply with the other provisions of this Mortgage.
Grantor also understands that if Lender dogS Eonsent to gfequest, that does not riean that Grantor will not
have to get Len sonsent again if thelSfiuatioh=happeis again. Grantor fu understands that just
because Lender « 5.to one or more of Grantars requests, that does not ender will be required
to consent to an 5('s future requégsts. Grantogwaives presentmer for payment, protest,
and notice of d antor waives"a!.!,_’r‘ights\" of Jexemption fror or similar law in the
Property, and G at the rights ofall&nger in the Prope Mortgage are prior to

Grantor's rights 5

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.
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Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means KENT A. MCCAY and ELMA M. MCCAY and includes all
co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated July 7, 2016, with
credit limit of $144,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The maturity d ; ! NTOR: THE CREDIT
ACREEUENT C " PYEHIEt is

Environmental L 5 Envnronmental Laws" mean an al rral and local statutes,
regulations and & @E r@ 2 1ent, including without
limitation the C hensive Environme esponse, ompensa fon, d lity Act of 1980, as
amended, 42 U.S.C. Th1§®b@tmgeﬁﬁEf§:t ﬁf fments and Reauthorization
Act of 1986, FPub. L« gfb 9£‘ ﬁg’ Axﬁ the Hﬁ'fb ‘als Transpartation Act, 49 U.S.C.
Section 1801, € the RE&BHr 9r42 U.s.C. stion 6901, et seq., or

other applicable te or federal laws, rules, or regulations adopted pursuant theret

Event of Defaul The » "Eve ult" ny of ts of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means KENT A. MCCAY and ELMA M. MCC

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration physical, chemical or infectious aracteristics, may cause or pose a present or
potential hazard humair th or the environment improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous |Substances" are used
in their very broadest sense and include wlthqq Hifmitation any and all hazardc or toxic substances,
materials or wesie as defined by or lis¥ ‘;.ru‘ﬁ"aéf’ . Environmental Laws The term "Hazardous
Substances" also includes, without Iimitag petroleumiatid petroleum by-products or any fraction thereof

\r"«' \‘4
and asbestos. 1k

7| rovements, buildings,
ad lacements and other

Improvements. )
structures, mok
construction on

Indebtedness. i amounts, costs and
expenses payable under the Credlt Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
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amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender" means First Merchants Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words “Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all-presen t-and-future rents ravenues, income, issues, royalties, profits,
and other benefi

Document 1S
EACH GRANTOR A( > (ﬁ@@ @FFTGTR!E«Q I3 RTGAGE, AND EACH

GRANTOR AGREES

GRANTOR:

This Document is the property of
the Lake County Recorder!

AT

KENT A MCCAY

xg(%w /’75 @/%C(o

ELMA M. MCCAY J
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ZA)

PATRICIA A. KULAVIC
Resident of Lake County

COUNTY OF _ £ #K& My Commission Expires: August 26, 202

On this day before me, the undersigned Notary Public, personally appeared KENT A, MCCAY and ELMA M.
MCCAY, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Give er my hand and official seal this 7{5 day of \-/6/1// ,20/¢

.
By Residing at £ gse= C,&zﬁ»—\

7
—
Notary Public in and for the State of Z My commission expires %%{Pﬂ;

Document is

NOT OFFICIAL!

| affirm, under the per 'Il%isp!?,%qm‘ﬁ‘h‘;\ie‘&beﬁ%&%!é%r@ﬁ ‘ dact each Social Security

number in this document, unleﬁlreq[jmkéy(]qﬂlﬁty\mc@{?dEﬂA, CONSUMER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared by: AMANDA FARINELLA, CONSUMER DOCUMENTATION SPECIALIST

S

/NDIANR,



