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(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawarce, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a strect address of 1901 E
Voorhecs Street, Suite C, Danville, IL 61834, The MERS telephonc number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note™ mcans the promissory note signed by Borrower and dated July 16, 2016 .
The Note states that Borrower owes Lender One Hundred Seventy Nine Thousand Nine
Hundred Seventy Eight and 00/100
Dollars (U.S.$ 179.978.00 ) plus interest. Borrower has promised 1o
pay this debt in regular Periodic Payments and to pay the debt in full not later than

August 1, 2046

(F) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Note, and all supds due under this Security Instrumbsqt, plus intercst.

(H) "Riders™mcans all Riders’to

by Borrower. The following

] Adjustable Rate ' Home Rider

regulations,
all apphicable

() "Applic
ordinances
tinal, no

(J) "Comm iatior 5, assessments
and othe i : sociation,
homeow

(K) “Electr
cheek, d

1 originated by
inal, telcphonic
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(L) "Escrow Items™ means those items that are described in Section 3.

(M) "MiscellaneousProceeds™mcans any compensation, settlement, award of damages, or procceds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time
to time, or any additional or successor Icgislation or regulation that governs the same subject matter.
As used in this Scecurity Instrument, "RESPA" reters to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan does not quality as a
"federally related mortgage loan" under RESPA.

(Q) "Successorin Interest of Borrower" mcans any parly that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

Transfer of Rights in the Property

This SCClll'ity Instrument secures to Lender: (i) the repavment of the Loan, and all renewale extensions
and modificat nts

¥ ).
. - ‘ °
under this Scc at me?n‘frfs & ¢, grant
and convey to ominec for Cendeér and Ceénder's successors s to

the successors 3 N@W;WFCFI@IK(E! t ! .
of This Dociifnent is the propertyof ' e nsdeon
the Lake County Recorder!

SEEREXH [ BEEWA SATTACHEDHERE [0 AND MADE A PART HEREC
SUBJECT COVENANTS OF RECOI
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Parcel 1D Number: 451617428028000042 which currently has the address of
614 Irﬂpeﬂ Eﬂ Dr [Sueet]

Crown Point [City}. Indiana 46307 -8429 i7ip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall
aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if neccssary to comply with [aw or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
mterests, including, but not limited to, the right to forcclosc and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lendcr covenant and agree as follows:

1. Paymentof Principal.Interest, Escrow Items, PrepaymentCharges, and Late Charges.
Borrowe ' > Note and

" AV}
any preg H Méjlﬁgei& ! nds for
Escrow 10 Scofidns &m ciNetcand th rument shall
be made if ¢ ‘ Ipstripnentrecer T as payment
under th %4 N&mw@ﬁﬁi‘t L EAIM 1 cnd [uire that any
or all su it payments due under the Note and this Security Instrument be one or more

of the followis Tlhi@l@@@iﬂllem:is)the(?mcﬁe (@€ hicd checek, bank
egk is grawn upc stitution

check, tregsurcr§ cheek gr cai‘ier' chegk, provided aﬁ uch N

whose déposits are insttjaey I @@nﬁyu MAIBLSAERIty: or (d) Eicctronic Tunds
Transfer

Payments are deemcd received | en reccived atithe loca 1ignated in the Note or at

such other location agimay be designaicdibyal.ender imaecordance wviththemotice provisions in
Section Lender may return any payment or partial payment if the payment or partial| payments are
insufficient to bring Foan current. [.ender may accept any payment al payment insufficient
to bring Loan curreat, \ithout waiver of any rights hercunder or prgjudice to its rights to refusc
such payment or partial payments in the future, but/Lender is not obligated to apply such payments at
the time|such payments arc aceepted. If cach Periodie Paymcent 18 applied as of its schicduled duc date,

then Lender need u y_uiterest on unapplicd fumd der may hold such unapplicd funds until
Borrower makes payment to bring the Loan current. 1f Borrower docs not do so within 4 rcasonable
peniod of time, Lender shall either apply sasli*ftmdsZor return them to Borrower. [t not applicd

carlier, such funds wall be applied to th cipal balance under the Notc sinmediately
prior to tore¢loste. No offsct or clai i gPipight have now or in the futhre against
Lender ¢ slicvelBorrower from 1  pawments difefinder the Note and this ity Instrument
or perfor > cnants and agree  seeured bydthiis Security Tnstruimert

Fonn 3015 1/(1
/MPBA(IN) (1302).00
Page 4 of 17

INDIANA-Single Fan
VMP ®
Wolters Kluwer Finar



Wolters Kluwer Finar

2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Sccurity Instrumnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Paymment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any cxcess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lendcr on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide tor payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) lecaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Bonowcn to LClldCl in lieu of the
pdvment of Morteasc Insurancg premintms-in-accordance-with-the provisions of Section 10. 1hcse
items arc an, Lender
may requ E? m “Q : ved by
Borrowe e ¢s and assessSments '8 Fbe an EScrow I. L promptly
furnish t % Q IQEFIE Seetign. o y Lender the
Funds fo 1 M ’II:' IAL 5 r any or all
Escrow | T paywaive Borrower's obhg ion to pay to Lmd@r] ungs e or all Escrow
Itcms at 'Ehlﬁ% 1911"1&@1&}7 fQ£ 1 Borrower
shall pay directly, \vhel)‘:ﬁ%\T@% 3{%\ row Items torawhich
payment of Funds has bécn waived by Len er a cnder reqmrcs shall furnish io Iender receipts
evidencing such payment within such time perlod as Lender may require. Borrower's obligation to
make such payments and to provid ipts shall fer all pugposes be d 1'to be a covenant and
agrecement contained impthis Securityglnstewment, @s thegphrase "covenantgand agreement” is used in
Section 9. 1f Borrower is obligated to pay Escrow Items dircctly, pursiuant to o waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercisc itstights under Scction 9 and
pay such amount ands3orrower shall then be obligated under Section 9. to.repdy to Lender any such
amount. l.cnder may revokc the waiver as to any orjall Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borroaver shall pay to Lender all Funds, and
in such amounts, th ien required under this S
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit [.¢nder to apply
the Funds «at'the time specitied under RESPA d mot to exceed the maximum amount a lender
can require_under RESPA. Lender shall€shitie gunt of Funds due on the basis’of current daia
and reasonable estumates of expenditt future Esc tems or otherwise 1 aceOrdance with
Applicat ==
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insurcd)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time spccified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Tunds and Applicable Law permits Lender to make such a charge. Unless an
agrecment is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If therc is a deficiency of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
morc than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Tnstrument, Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges;Liens.Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security lnstmmcnt leasehold
payment “f Property, ifany, and-Commurnity A Tees, and
Assessm )t that itcms arc LSerowy 18 y thcm in the
manner -~ Document is
Borrowc (, ar ich ity ove th nent unless
Borrowe N TQﬁ tﬁio ZIY manner
acceptat i , but only so long as Borrower 1S per ormm;:, suc agr; > ontests the
lien in g Thid Wﬁf@@h«é ﬁ.::i ings which in
Lender's ," 0 operate_to prevent the enforcement of t llen lc tHose proc '*.\ arc pending,
but only intilsuch pro jﬂiﬁﬁlﬁﬂun@ SER B i Ider of the icn an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Propertv is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrc ano ying the ithin 10 date on which that
notice is given, Borrowenshall satisty the licn or take onéor more of the actions set forth above in
this Section 4.

Lender may require Berrowor to pay a one-time charge tor a real estatetaxgyv€rification and/or
reporting scrvice used by Lcnder in connection with this Loan.

5. Propertylnsurance.Borrgwer shall keep the iprovemenis now cxisting or hereaftcr|erected on the
Property insured agaiinsigoss by fire, hazards included wathin the tein "cxtended coverige,” and any
other hazards including, but not limited to, ¢ v <‘ es and floods, for which Lender requires
insurance, This insurance shall be maints gpunts (including deductible lcvels) and for the
periods that Lender requires. What Leatgiiequiresip) siant to the preceding sentenets can change
during tl m of the Loan. The insuza arnierp g » the insurance shall be cn by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
excrcised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which rcasonably might atfect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covcerage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the contents of tlic Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in cftect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics, shall includc a standard mortgage clausc, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and
renewal certificates. 1t Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal noliccs If Borrower obtains any form of insurance coverage, not otherwise

required ude a
standard pdméﬁﬁié ’1:; 1SS pavee.
In the ev srrower shall give prompt notice to the isurance ca ler. Lender

may mak N mﬁE/anl s n' N - otherwise
agree in Or- I insuran qu1rcd by
Lender, 1C (Ii storation Orf repain o i_(ﬁpro erty, if the estor iris

cconomi Ilbzi Q&‘Mﬁ T bt Qlﬁl]é %&y testoration period,
Lender shdll have the r IT#R %s ﬁt f has had an opportunity to
inspect suchdProperty to ensure the work E%en &nﬁ g cn (cifs satisfaction, provided that

such inspcction shall be undertaken promptly Lender may disburse proceeds for the rcpairs and

restoration in a sing! maent or 1 ics of prog ayments a kis completed. Unless an
agreement 13 made ingwriting orApplicabiesizaw requires,interest to begpaidyon such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on stich proceeds.
Fees for public adj s,.or other third parties, retained by Borrower shall be paid out of the
insurance proceeds and, shall'be the solc obligation of Borrower. If the iestoration or repair is not

cconomically feasible or Lender's security would be lessencd. the insurance proceeds shall be applied
to the sums securcd by this Security Insttument, yvhetheror not then due, with the excess, if any, paid
to Borrower. Such.i ce proceeds shall be appli h¢ order provided for in Section 2.

e, negotiate and seitle any available insurance

If Borroyer abandons the Property, Lender m
' within 30 days to a notice from/Lender that

claim and related matters. It Borrower d

the insurance carrier has offcred to settisla)et endicnder may negotiate and scttl the claim. The

30-day period will'begin when the nofiCesis given JIneyies cvent, or if Lender acguires the Property

under Se 2 otherwise, Borrow by assignsdo- ender (a) Borro g to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policics covering the Property, insotar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the exceution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unicss
cxtenuating circumstances cxist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property trom deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property 1f damaged to avoid further deterioration or damage. 1f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposcs. Lender may disburse procceds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufticient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender ¢ 28 cnablc cntrie supon and in CCtidn fit has
reasonab f m 1 Lender shall
give Bor ¥ iime of or prior to such an intcrior 1nspeu s h reasonable
causc. N F E q

Borrow »an Application.Borrower ¢ in default 1f, duung the 1.oa >ation process,
Borrower or af Tmsomm“gﬂtﬂwth@ s Borcower's knowledge
or consent ¢ materially false, mjsleadi g, or macu T m '1 ion ir statementso Lender (or
failed to/provide Lendetﬁl iﬁ&i{aﬁ K the 1.oan, Matcrial
representations include, but are not limited to reprcsentatlons coneerning Borrower's occupancy of
the Property; as Borrower's princinnl residence.

Protection of Lender's lnterestiin thesPropertysand Rights Undernthis Securjiity Instrument.
It (a) Borrower fzils 'to perform the covenants and agreements/contained in this Security Instrument,
(b) there is a legal,procceding that might significantly affect Lender's infcrest in the Property and/or
rights undcr this Secumity Instrument (such as a proceeding in bankrupieysprobate, for condemnation
or torfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoncd the Property, then Lender may do and
pay for whatever is able or appropnate to pro nder's intcrost in the Property and rights
under this Sccurity Instrument, including protcctmg and/or assessing the value of the Property, and
sccuring| and/or repairing the Property. LendtisA s can includc, but are not limitcd to: (a)
paying any surus sccured by a licn whic gg“ er this bccurny Instrument; (b)appearing in
court; an ving reasonablec attorngvs”, dts interest in the Prop /or rights
under th N, Tnstrument, inclu S S Hon in a bankruptcy " 3.
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10.

Sccuring the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, climinate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Notc rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lcase. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing,

Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the 1.oan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage
insurer that previously provided such insurance and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in cffect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffect,
from an altemnate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insurance

coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased to be in effect. Lender will

aceept, 1 ge Insurance.
Such los m&ﬁ .i$ nately paid in
full, and mm Dt Shor cag 0SS TCSErve.
Lender ¢ Iy the amount
and for t NﬁT ﬁﬁﬁ irﬁlg&t! K in becomes
availabl tdincd, and Lender requires scparately designated paynients remiums for
Mortgage Instira[Ehiscidpewiéhtastheprop n@fnaking the Loan and
Borrower x cqulredt se alatmcmgnatcd yments togva 'he premiums. for Mortgage
Insurangc, Borrower skt i‘ﬁm&% R m&aﬁﬂgage Insurancc in effect, or to
provide 2 non-refundable loss rescrve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such tcrmination
ot until termination isrequited by Applicable LEaw. Nott in this Scction affects Borrower's
obligation to pay interesti@t the rate provided in the/MNote.

Mortgage Insuranec reimburses Lendcer (or any cntity that purchase for certain losses it
may incur if Borrowendocs not repay the Loan as agreed. Boirower ismotarparty to the Mortgage
Insuranc

Mortgage insurers cval their total risk on all s mce in torce from fime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce los Thesc
agreements are on terms and conditions that argsatisfactory to the mortgage msurcr | the other
party (or ties) to these agreements. The ﬂ«k’sa b may require the mortgage insurer to make
payments any sourcc of funds th, <mortgagedieurcr may have available (which may include
funds ot >d from Mortgage Insurant
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. [f
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often tcrmed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase tlie
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, 1fthe rzstor(mon or tepair is cconomically feasible dnd Lender's secunty is not

lessened. During such repair and-restoration period-—endershall have the richt to ho!d such

Miscella } de s hag OPPC ; D ensure the

pRortunity K
work hat t ,‘P" m t ch i undertaken
promptly pay f{of rglrs and res Ogll(;!ﬁ ais,ggle it 1 scrics of
progress m pﬁFtF t grmgde Applicable
Law req P N E[l‘ll : I@mlﬁ' ) quired to pay

Borrowe it or ijmgs on such Mnsf.cl cous Plocwds ]1 the restarati repair is not
cconomicaly e IS8 RS TIRG PIOR CRLHIME, . .cccds shal be
applicd to'the stms sectl;q#) l-;‘,ﬂ% WR& lhcn due,wvith-the excess, if
any, paid to Borrower. Suc ancous Procec be dp ln ) the order provided for in
Section |

In the eventjofa total taking, destruction, or 108§ in valuc of'the Property, the Miscellancous
Proceeds shall be applieddfo the sums sccured by this Security Instmment, whcther or not then due,
with the|cxcess, if any, paid to Borroy

In the cventlof a partiaitaking, destruction, or 10ss in value ofjthe Propestyan which fair market

value of|thc Property immediately before the partial taking, destruction, or loss in value|is equal to or
greater than|the amowt'of the sums sccured by this Security Instrument immediately before the

partial taking, destry , or loss in value, unless B¢ cr‘and Lendcr otherwise agree in writing,
the sums ,ured by this Sculrlty Instrument shall be reduced by the amount of the Miscellancous
Proceeds g tal amount ()fthL sums secur immediately
before the e of the
Property vance shall be
paid to I
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim tor
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Procceds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whoin
Borrower has a right of action in regard to Miscellaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forteiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrow o iv time for
paymen f ﬁﬁo um i S t granted by
Lender t any Su cl (ii;t $ll 0Ot O > the liability
of Borrc $2d X)) TCS WLCE, T shallngt bo ommence
proccedi ,ﬁ@%l@ﬁtﬁrﬁ@jﬁ&ft’g !o I payment or
otherwis fv amortization of the sums secured by this Security Instrument by n of any
demand mads T&ﬁgi@anuﬁxh@rpro o orxfverAny forbearance
by Lendcrin cxercising any right gr remedy including, without Tirgitatign, Lende >ptance of
payments from third pfii*@, m‘%r mwn wer or n amounts less than
the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Jointand Several Liability;C ucce: ;and Ass md.Borrower covenants
and agrecs that Borrower's.obligations «adiliability shalhbe joint and several. However,| any
Borrower who ¢o-signs this Security [nstrument but does not execure the Note (a "co-signer”): (a) is
co-signing this Sec Instrument only to mortgage, grant and con ‘ signer's interest in the
Property under the terms of this Security lnstrument; (b) 18 not personatiysobligated to pay the sums
secured by this Security Instrument; and (¢) agrecs that Lendor and any other Borrower [can agree to
extend, modify, forbearor make any acoommodationsawith rggard to the terms of this Sccurity
Instrument or the N thout the co-signer's consc
Subject to the provisions of Scction 18, an cgssor in Interest of Borrower who assumes
Borrower's obligations under this Securi{s: M’Sa g3 writing, and 1s approved by [.cnder, shall
obtain a rrower's rights and beny dinder thisSecurnity Instrument. Borro® hall not be
released r Borrower's obligations s Sccurity Instrument us Lender agrees
to such 1 writing. The covena of’ this Sceurity Instris 1l bind
(except : d in Section 20) and s and assigns -
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14.

Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' tees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fce to Borrower shall not be construcd as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity Instrument or
by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o
reduce the charge to the permitted limit; and (b) any sumns already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this retund by
reducing the principal owed under the Note or by inaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out ot such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicablc Law expressly requires otherwise. The notice address shall be the
Property A Jesi | bsti t o Lender.
Borrowe ti ider of Borrower's changeeol addrc fics a
procedw B ‘E(})Qumﬁ By cr sk change of
address specitied procedure. There may be only ong designate css under this
Security 1k N ATA CE{!I@ iﬂAﬂ 1 ' ¢ it or by
mailing st class mail t6 Lender's address stated hetein tmnlcss Lénder has tcd another
address | ot Tﬁigoﬂb@umb“tcigrthel?%ymylyéf m hall not be
deemed (o been given to Lender until actually recerved by*Lender; If any notics required by this
Sceurity/Instrdment is A3 € gLiddam 'Rﬂ,@lﬂﬁdﬁlﬁ:le Law requircment will
satisty the corresponding requirement under this Security Instrument.

16. GoverningLaw; S ability f Constri n.This S¢ trument shall be
governed by federal Jawand thetlawiof thejurisdictionin, which the Prioperty s located| All rights
and obligations contained in this Security lustrument are subject to any requircments and limitations
of Applicable Law, lreable Law might explicitly or implicitly a | uties to agrec by
contract|or 1t might besilent. but such silence shall not be construed asragprohibition against
agreement by contract. In event that any provision or ¢lause of this Security Instrumcnt or the
Note conflicts with Applicable Law, such conflict shall'not affect other provisions of this Security
Instrument or the Note whiCh can be given effect without ille contlicting provision.

As used |in this Security Instrument: (a) word masculine gender shall mean and include
corresponding neuter words or words ofili nder; (b) words in the singular ghall mean
and includes plural and vice versa; o ay" gives sole discretion without any
obligatic ake any action.
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VMP? ®
Wolters Kluwer Finar

3 'NIFORM INSTRY]

5

q03359346629 0233 431 1217

Form 3015 1/01
'MPEA(IN) (1302) 00
Page 12 ol 17



17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficiallnterest in Borrower. As uscd in this Scction 18,
"Interest in the Property” mecans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for decd, instatlment
sales contract or escrow agreement, the intent of which is the transter of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to
pay thesc sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Sccurity Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this
Sccurity Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a Judgment cnfor(,mg, this Security Instrument. Those

conditio 23| his Security
Instrume CeiCidiion 1ad UbbllllCu, o) °S, other
covenan um@n ei&l hi iment,
includin med tof rcasonablc attorncys’ fc ropcrt mnspcctie on fees, and
other fce Nm‘ ﬁE éﬂ thﬂ shis under
this Sec frument; ar takes s asdnably rsg assurc that

Lender's Tl%i M hh uprttblpseix‘y g r's obligation
to pay the s secure ytlns ecunty nstrument, shal nti uc unc dngc fer may require

that BorrOwcerpay suc Wﬂw Becordest of the foli g forms, as
sclccted by Lender: (a) cash; (b) moncy order; (¢) certitied check, bank check, treasurcer's check or
cashier's check, provided any such check is drawn upon an mstitution whose deposits arc insured by a
federal ageney, instrumentality ; or (d) Bt Funds Ti on reinstatement by
Borrower. this Security InStrument and obligations secured hereby shall remain fully cttective as if no
acceleration had occurred. However, this right to rcinstate shall not applyiin the ease of|acceleration
under Section 18,

20. Sale of Note; Change of LoanServicer; Notice of Grievance. The Note or a parfial interest in
the Note (together with'this Security [nstrument) can'be’sold one or more times without| prior notice

to Borrowen, A sale mightadesult in a change in thexentity (known as the "Loan Servicer!') that collects
Periodic Payments due under the Note and this Security Instrament and performs othcr mortgage loan
scrvicing obligati er the , thig 82 Ty disirument, and Applicable Law. There also might
be one ory g Cthe SCEY el e a sale ofthe Note. If there i7a change of
the Loar : ; g the name and
address le ny other
informai Note is sold
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and thereaftor the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Scrvicer and are not assumed by the Note purchaser unless othenwvise provided by
the Note purchaser.

Neither Borrower nor Lender may commenceg, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrurnent, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alieged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemced to be reasonable for purposcs of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Scetion 22 and the notice
of acceleration given to Borrower pursuant to Seclion 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Scction 20.

21, HazardousSubstances.As used in this Section 21 (a) "Hazardous Substances™ are those

substances defined as toxic or hazardous substances, polintants, or wastcs by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health. safety or environmental protection; (¢) "Environmental
Cleanup )2 cmoval i
Envirom (d D ; 1mm I 1S 1 0 sause,
contribu IS¢ tHBRET aqgi:!glﬁ nenta canuprs
Borrowe N@T @F F IiGJl AL' te Hazardous
Substanc dreaten to release any Hazardous Sub\tances on or 1 the Rropex -ower shall
not de, nor 240w Iiens il e@umment 1t dhe ntrymof wolation of any
Environme Law, {bi: te, SNVIron ng(x)ndttlo 60) which, dudto the
presence, use, or rckasch‘?? g‘kéls 9“& gg?& !hdt adversely offects the value
of the Proporty. The prcccdmg two senfences shall not apply to the PICSCNCE, WISC, OF sorage on the
Property of small gu ics of ystance { arc gencr saized to be appropriate
to normal rasidential aiSes sud tonmain tenanee of the Lroperty (inclydingibui not limitcd to,
hazardoys substances in consumer products).
Borrower shall promptly ¢ive Lender written notice of (a) anyimvestigutionlam, demand, Lwsuit
or other action by any governmental or regulatory agency or pnivate pirty involving Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Con , including but not limited vespitling, lcaking, discharoc. relcase or
threat of release of any Hazardous Substance, and (¢} any condition caused by the prescence, use or
relcase of @ Hazardous Substance which 2498 aifects the value of the Property. [ Borrower
learns, oris notified by any governmentaher Sryfesthority, or any private partysthat any
removal ther remediation of any 1 ftecting the Propert flecessary,
Borrowe nroniptly take all neces 'i‘f.ﬁ%\ izl | detals in accordance vvith unental Law,
Nothing v create any oblig ElioDiON L.,nﬁef ff 71 Environmental Ck
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.l.ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 38
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to curc the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at ifs option may require immediate pavmient in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Sccurity Instrument. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuati i Apprai i Nyigl
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

% M 07/16/2016

Randy Mount Date
(Seal)

w k/L/(Q 07/16/2016
Jennifer Moum? Date
(Seal)

E:] Refer to

Forrm 30156 1401
VMPBA(IN) (53023 00
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Acknowledgment

State of [n¢7ana

County of Lake

This mstrament was acknowledged before me on July 16, 2016 by
Randy Mount. a married man and Jennifer Mount, his wife

Notapy Pubhc’ ) K\’gﬂ/\ L .

Lo . JASONL. L
NaflerCounty:  Poy447” Porter oy
My commission expires: My Commiss; Y
This instrument was propas August sfon Expires

S

Mail Tax Statgriicn

I, affirm, undc il Security

number in this

Loan originati
NMLSID 3
Loan originatc
NMLSID 1 N
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 451617428028000042

Land Situated in the County of Lake in the State of IN

LOT 215 INIMPERIAL HEIGHTS EIGHTH SUBDIVISION FOR THE CITY OF CROWN POINT, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 47, PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.
D ARE PROVIDED SOLELY

THE PROPERTY ADDRESS AND TAX PA
FOR INFORMATIONAL PURPOSES.

Commonly known as: 614 1m




