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Prepared By and Return
After Recording To: Danielle Matthews

Jordan Capital Finance, LLC
5 Revere Dr. Ste. 410
Northbrook, IL. 60062

Loan Number: 168609-2 I

Address: 7910 Austin Avenue
Schererville, IN 46375

PIN #45-11-22-151-008.000-032
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the Mortga oor has, concurrently herewith, executed andfdelive
rein called the "Note") dated the date hereof, in the principal
dred Ninety Two Dollars and No Cents ($95,692.00), as a
t at the rate ecqual to 10.00%; and
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is made as of June

v (herein called the

‘0 Jordan Capital
1d every from time
iddress is 5 Revere

d to the Mortgagee,
im of Ninety Five
nded from time to

incipal thereof and
n whole or in part,
> paid as herein or

" any, on the Note

according to its tenor and efiect “and to secure the paymeni 01 au oiier Indebtedness Hereby
Secured and the performance and observance of all the covenants, provisions and agreements herein
and in the Note contained (whether or not the Mortgagor is personally liable for such payment,
performance and observance) and in consideration of the premises and Ten Dollars ($10.00) in hand
paid by the Mortgagee to the Mortgagor, and for other good and valuable considerations, the receipt and
sufficiency of all of which is hereby acknowledged by the Mortgagor, the Mortgagor does hereby
GRANT, RELEASE, REMISE, ALIEN, MORTGAGE, WARRANT and CONVEY unto the
Mortgagee all and sundry rights, interests and property hereinafter described (all herein together
called the "Premises"):

"Real Estate");

Hold v
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do

Hnok

A. All of the real estate described in Exhibit A attached hereto and made a part hereof andl 58 7 ]
all other real estate, if any, given as security for the Loan at any time in the future (herein called the

Mortgage
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B. All buildings and other improvements now or at any time hereafter constructed or
erected upon or located at the Real Estate, together with and including, but not limited to, all fixtures,
equipment, machinery, appliances, and other articles and attachments now or hereafter forming part of,
attached to or incorporated in any such buildings or improvements (all herein generally called the
"Improvements");

C. All privileges, reservations, easement, allowances, hereditaments, tenements and
appurtenances now or hereafter belonging or pertaining to the Real Estate or Improvements;

D. All leasehold estates, right, title and interest of Mortgagor in any and all leases,
subleases, arrangements or agreements relating to the use and occupancy of the Real Estate and
Improvements or any portion thereof, now or hereafter existing or entered into (all herein generally
called "Leases"), together with all cash or security deposits, advance rentals and other deposits or
payments of similar nature given in connection with any Leases;

E. All i pofi Ities, i ils and other benefits now or hereafter
derived from the ﬁ)vernents under Leﬁsas or Ot sin generally called
"Rents"), subject It ga 3¢ id apply the Rents;

F. A mg[ t @ErBJIG InAc]aJ! rchase or lease the

Real Estate or Im gl,.or ortion thf%rl mterest therei Q rights, interests or
greater estates in ;L‘ s'éb r hereafter acquired

by Mortgagor; the Lake County Recorder!

G. Any| interests, estates or other claims, both in law and“in equity, which Mortgagor
now has or may hereafter acquire in the Real Estate and mprovements or other rights, interests or
properties comprising the Premises now owned or hereafter acquired;

H. All right, ftitie_and interest of Mortgagor in and togaill tangible personal property
(herein called "Personal Property") owned by Mortgagor and now or at any time hereafter located in,

on or at the Real Estate or Trnprovements or used or useful in connection therewith (whether or not
affixed thereto);

L All estate, interest, righi{\titievor-otaée. claim or demand which Mortgagor now has
or may hereafter havs or acquire with resgectito (i) the proceeds of insurance i effect with respect to
the Premises, anc ruy and all awardsg¢laims for damages and other co ation made for or
consequent upon g by condemnatlox,, sminehtNeomain or any i eeding, or by any
proceeding or pur lieu thereof, of e whoCLaiBtly part of the including, without
limitation, any av mpensation restlung tdm>a change of 1 ts and awards and
compensation for rages (all her S herallvicallcd

J. Any and all mortgages and other security, if any, given by Borrower to secure payment of

the Loan, it being intended by the Borrower that all such collateral and security is cross-collateralized
with the collateral for the Loan secured by this Mortgage.

TO HAVE AND TO HOLD all and sundry the Premises hereby mortgaged and conveyed or
intended so to be, together with the rents, issues and profits thereof, unto the Mortgagee forever, free
from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of
Illinois (which rights and benefits are hereby expressly released and waived), for the uses and purposes
herein set forth, together with all right to retain possession of the Premises after any default in the
payment of all or any part of the Indebtedness Hereby Secured, or the breach of any covenant or
agreement herein contained, or upon the occurrence of any Event of Default as hereinafter defined.

FOR THE PURPOSE OF SECURING:
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A. Payment of the indebtedness with interest thereon evidenced by the Note and any and
all modifications, extensions and renewals thereof, and all other Indebtedness Hereby Secured;h__

B. Performance and observance by Mortgagor of all of the terms, provisions, covenants and
agreements on Mortgagor's part to be performed and observed under this Mortgage or in any
document evidencing or securing the loan made by Mortgagee to Mortgagor;

C. Performance by any Guarantor of its obligations under any Guaranty or other
instrument given to further secure the payment of the Indebtedness Hereby Secured or the performance of
any obligation secured hereby;

D. Performance by Borrower or Guarantor(s), as the case may be, under any document,
certificate or other instrument executed and delivered by any such party as security for the Loan or to
induce Lender to make the Loan;

provided Indebtedness at no time exceed

Ninety F Eo@umentolzss d 5,692.00).

PROVID. SN@ Id@sIzA;Iﬂ ondition that if all
of the Indebtedn: ecured s 1 e ly an punctua paidyand » terms, provisions,
conditions and agree Tsi)h&ﬂ(mmmmt xpmﬁpm'ﬁy ot ot be performed or

observed shall be .rlctly ﬁlq@ffﬂ@gﬂ yigage and the estate, right and
interest of the Mortgagee in the remlses shall cease and ecome void and of no eticct.
AND IT 1S FURTT \GRE

I. Pavment.of Tndebtedness The Mortgagor will duly and“promptly pay each and every
installment of the principal of ‘and interest and premium, if any, on' the Note, and all other
Indebtedness Hereby Secured, as the same become due, and will duly perform and observe all of the
covenants, agreements and provisions hercin or in the Neote provided on the part of the Mortgagor to be
performed and obseryved.

YT Ty
il

2. Maintenance, Repair, RestayationstPiiéy. Liens., Parking The Mortgagor will: (a)
promptly repair, restore or rebuild any Tmprovements wow or hereafter on the Premises which may
become damaged > +royed whetherior’ not-proceecs™st insurance are 2vai! or sufficient for the
purpose; (b) keer smises in good con€itior=and! repas, without waste e from mechanics',
material men’s o or claims or other1isHs, or élatns for lien no: subordinated to the
lien hereof; (c) pa ny indebtedness vmv‘b nay "be secured by -ge on the Premises
on a parity with ¢ > lien hereof, afdiiBon request cxhit itisfactory evidence
of the discharge > le sonable time any

Improvements now or at any time in the process of erection upon the Premises; (¢) comply with all
requirements of Jaw, municipal ordinances or restrictions and covenants of record with respect to the
Premises and the use thereof; (f) cause the Premises at all times to be operated in compliance with all
federal, state, local and municipal environmental, health and safety laws, statutes, ordinances,
rules and regulations (herein called "Environmental Regulations"), so that no cleanup, claim or other
obligation or responsibility arises from a violation of any such laws, statutes, or ordinances, rules
and regulations; and (g) at the direction of Mortgagee, obtain and furnish to Mortgagee at Mortgagor's.
expense, an environmental audit or survey from an expert satisfactory to Mortgagee with respect to
the Premises.

3. Taxes The Mortgagor will pay when due and before any penalty attaches, all general
and special taxes, assessments, water charges, sewer charges, and other fees, taxes, charges and
assessments of every kind and nature whatsoever (all herein generally called "Taxes") whether or not
assessed against the Mortgagor, if applicable to the Premises or any interest therein, or the Indebtedness
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Hereby Secured, or any obligation or agreement secured hereby; and Mortgagor will, upon written
request, furnish to the Mortgagee duplicate receipts therefor.

4. Insurance Coverage The Mortgagor will insure and keep insured the Premises and
each and every part and parcel thereof against such perils and hazards as the Mortgagee may from time
to time require, and in any event including: (a) Insurance against loss to the Improvements and Personal
Property caused by fire, lightning and risks covered by the so-called "Extended Coverage" endorsement
together with "vandalism and malicious mischief", or by the so-called "all perils" endorsement and
such other risks as the Mortgagee may reasonably require, in amounts (but in no event less than
the initial stated principal amount of the Note) equal to the full replacement value of the
Improvements and Personal Property, plus the cost of debris removal, with full replacement cost
endorsement, "agreed amount" endorsement, and "contingent liability from operations of building laws"
endorsernent (b) During the making of any alterations or improvements to the Premises builder’s risk
insurance covering claims based on the owner's contingent liability not covered by the insurance
provided insurance covering all persons engaged in making such alterations or improvements; (c)
Federal Flood Insurance in the max1mum obtainable amount up to the amount of the Indebtedness

Hereby Secured as defined by the
amended; and (& i dﬁ’éﬁeiltiiié‘il KSou saoe sy requive.

5. L I .N Q T QEEJEML&) £ ed and provided as
2 policis of crs R T R el or endorsemerts in

favor of and with loss payabltltd\loaéa@(f@lmmyuﬁedxmdeﬂ that novact or negligence of the

insured or any occupant and no occupancy or use of the Premises for purposes more hazardous
than permitted by the terms of the policies will affeet the validity or enforceability of such policies as
agamst Mortgage (€) be wuitten ingamounisysufficicnt prevent Jviertgagor from becoming a co-
insurer; (d) provide for thirty (30) days' prior written notice of cancellation to Vortgagee; (e) contain
no deductible amount in excess of $5,000; and (f) provide that any waiver of the insured's subrogation
rights shall not void coverage; and Mortgagor will deliver all policies, including additional and
renewal policies, to Morigagee, and in case of insurance policies about to expire, the Mortgagor will

deliver renewal policies no Lan thirty (30) days the respective dates of expiration
6. Proceeds of Insurance The Mdrtgager, will give the Mortgagee prompt notice of any
damage to or destruction of the Premises, ang’

A In case of loss covatel by polici‘és fof insurance, the 1 gee (or, after entry
of decres >closure, the purGheserzat=the foreclosure sale or reditor, as the case
may be) culhorized at s opticitreither to settle and 7 claim under such
policies sonsent of theZNIohtaacery’or  allow th to agree with the
insurance sompanies on theldmount to be pai ; provided that the
Mortgagc aty-Five Thousand

Dollars ($25,000); prov1ded further that in any case the Mortgagee shall, and is hereby
authorized to, collect and receipt for any such insurance proceeds; and the expenses incurred
by the Mortgagee in the adjustment and collection of insurance proceeds shall be so much
additional Indebtedness Hereby Secured, and shall be reimbursed to the Mortgagee upon
demand;

B. In the event of any insured damage to or destruction of the Premises or any
part thereof (herein called an "Insured Casualty") and if, in the reasonable judgment of the
Mortgagee, the Premises can be restored prior to Loan maturity, to an architectural and
economic unit of the same character and not less valuable than the same was prior to the
Insured Casualty, and adequately securing the outstanding balance of the Indebtedness
Hereby Secured, and the insurers do not deny liability to the insureds, then, if no Event of
Default, as hereinafter defined, shall have occurred and be then continuing, the proceeds of
insurance shall be applied to reimburse the Mortgagor for the cost of restoring, repairing,
replacing or rebuilding (herein generally called "Restoring") the Premises or any part
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thereof subject to Insured Casualty;

C. If, in the reasonable judgment of Mortgagee, the Premises cannot be restored
to an architectural and economic unit as provided for in Subsection B above, then at any time
from and after the Insured Casualty, upon thirty (30) days' written notice to Mortgagor,
Mortgagee may declare the entire balance of the Indebtedness Hereby Secured to be, and at the
expiration of such thirty (30) day period the Indebtedness Hereby Secured shall be and become,

immediately due and payable;

D.

E.

7. C
instituted or threea
generally called a

No interest shall be payable by Mortgagee on account of any insurance proceeds
at any time held by Mortgagee; and

Nothing contained in this Mortgage shall create any responsibility or liability
upon the Mortgagee to collect any proceeds of any policies of insurance, or Restore any
portion of the Premises damaged or destroyed through any cause.

" LNGSRERTES.
NOTOFFTCIAL

f any proceedings,
ike process (herein
srade, and:

A hereby assigns transfers and sets ovex ortgagee the entire
proceeds 'Xﬁﬁn &béhﬁab % ﬁ:}’heog e judggment of the
Mortgagee, thé Premiksecdnabe ectanad erth(ncdeﬂ'!and economic unit of the same
character arnd not less valuable than the Premises prior to such Taking and adequately
securing the outstanding balance of the Indebtedness Hereby Secured then, if no Event of
Default, as hereinaftei, definedsyshall-have occuiicd and be then, continuing, the Award shall
be applied to reimburse Mortgacor for the cost of Restoring the portion of the Premises
remaining after such Talking;

B Ifin the reasonable judgment of Mortgagee, the Premises cannot be restored
to an architectural and economic unit as previded foy'in Subsection B above, then at any time
from and after the ‘laking, upon thiity (30) days . written noiice to Mortgacor, Mortgagee may
declare tl at the expiration of

entire balance of the Indebﬁ@dnf,ss Hereby Secured to be, ar
such thirty ’)) day period the Indel AN ﬁ;?reby Secured shall be and become, immediately

due and p
= R L= .
C ‘0 interest shall beipayableTby Mortgagee on acc Award at any time
held by M e SEALS S
& MDIRNR ST
8. L £ Insurance Préceeds and Condems In the event the

Mortgagor is er wward held by the
Mortgagee, such proceeds shall be dlsbursed trom time to tiume upon the Mortgagee being furnished with
reasonably satisfactory evidence of the estimated cost of completion of the Restoring, with funds (or
assurances reasonably satisfactory to the Mortgagee that such funds are available) sufficient in
addition to the proceeds of insurance or Award, to complete the proposed Restoring, and with
such architect's certificates, waivers of lien, contractor's sworn statements and such other evidence of
costs and payments as the Mortgagee may reasonably require and approve.

9. Stamp Tax. If, by the laws of the United States of America, or of any state having
Jurisdiction over the Mortgagor, any tax is due or becomes due in respect of the issuance of the Note,
the Mortgagor shall pay such tax in the manner required by such law.

10. Prepayment Privilege. Mortgagor shall have the privilege of making prepayments on
the principal of the Note (in addition to the required payments thereunder) at any time.
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11. Effect of Extensions of Time. Mortgagor covenants and agrees that if the payment of
. .the Indebtedness Hereby Secured, or any part thereof, be extended or varied, or if any part of the
security be released, all persons now or at any time hereafter liable therefor, or interested in the
Premises, shall be held to assent to such extension, variation or release, and their liability, if any,
and the lien and all provisions hereof shall continue in full force and effect; the right of recourse
against all such persons being expressly reserved by the Mortgagee, notwithstanding any such
extension, variation or release.

12. Effect of Changes in Tax Laws. In the event of the enactment after the date hereof by any
legislative authority having jurisdiction of the Premises of any law deducting from the value of land for the
purpose of taxation, any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part
of the taxes or assessments or charges or liens herein required to be paid by the Mortgagor, or changing in
any way the laws relating to the taxation of mortgages or debts secured by mortgages or the Mortgagee's
interest in the Premises, or the method of collecting taxes, so as to affect this Mortgage or the Indebtedness
Hereby Secured, or the holder thereof, then, and in any such even‘r the Mortgagor, upon demand by the

Mortgagee, shall
advised by couns
matter of law, Mc
the expiration of

y requiie the entire balance of tEe Indebl\
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> is prohibited as a
acured to be, and at
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immediately due ¢
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he Mortgagee the

13 . E LI
by any legislative
of land for the

payment of the whole or any part « 5 or ents o s or liens herein required to
be paid by the Mortgagor, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the Mortgagee's interest in the Premises the method of collecting
taxes, so as to affect this Meitgage or the Indebtedness Hereby Secured, or-the holder thereof, then, and
in any such event; the Mortgagor, upon demand by the Mortgagee, shall pay such taxes or
assessments, or reimburse the Mortgagee therefore. Tf Mortgagee is advised by counsel that such

1w, Mortgagee may
tion of such Ninety

sement by iviortgagor (o Mortgagee is prohibited as a matter o
lance of the Indebtedness HergbyiSecured to be, and at the exp

payment or reimb
require the entire

(90) day period the Indebtedness Hereby Securde shaliheand become, immediate!y due and payable.

14, » rgec's_Performance 6/ MV orfgagords Fbligations. In case sfault therein under
this Mortgage, th oc under any othetdocument,: cottificate, or inst encing, securing or
otherwise execute 1 to Lendet as.an inducément to Lend Loan evidenced by
the Indebtedness collectively iz tan Document :e, either before or
after acceleration sdness Herebv' Séétired or the for s lien hereof, and
during the perio i bt ‘e any payment or

perform any act herein or in any other Loan Documents required of the Mortgagor (whether or not the
Mortgagor is personally liable therefor) in any form and manner deemed expedient to the Mortgagee;
and in connection therewith:

A. The Mortgagee may, but shall not be required to, make full or partial
payments of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien, title, or claim thereof, or redeem from any
tax sale or forfeiture affecting the Premises, or contest any tax, assessment, lien or claim;

B. Mortgagee may, but shall not be required to, complete construction, furnishing
and equipping of the Improvements upon the Premises and rent, operate and manage the
Premises and such Improvements and pay operating costs and expenses, including
managements fees, of every kind and nature in connection therewith, so that the Premises,
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Improvements and Personal Property shall be operational and usable for their intended purpose;

C.

D.
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15. I1
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interest th
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All monies paid for any of the purposes herein authorized or authorized by
any other instrument evidencing or securing the Indebtedness Hereby Secured, and all
expenses paid and incurred in connection therewith, including reasonable attorney's fees and
any other monies advanced by the Mortgagee to protect the Premises and the lien hereof,
or to complete construction, furnishing and equipping, or to rent, operate and manage the
Premises and such Improvements, or to pay any such operating costs and expenses thereof, or
to keep the Premises, Improvements and Personal Property operational and usable for their
intended purposes, shall be so much additional Indebtedness Hereby Secured, whether or not
they exceed the amount of the Note, and shall become immediately due and payable without
notice, and with interest thereon at the Default Rate specified in the Note (herein called
the "Default Rate");

Inaction of the Mortgagee shall never be considered a waiver of any right
accruing to it on account of any default on the part of the Mortgagor; and
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then if any

beneficiary of the Mortgagor shall create, effect, contract for, commit to or consent to, or shall
suffer or permit, any sale, assignment, transfer, lien, pledge, mortgage,
other encumbrance or alienation of such beneficiary's beneficial interest in the Mortgagor;

C.

D.

security interest or

If the Mortgagor is a corporation, or if any corporation is a beneficiary of a
trustee mortgagor, then if any shareholder of such corporation shall create, effect, contract for,
commit to or consent to or shall suffer or permit any sale, assignment, transfer, lien, pledge,
mortgage security interest or other encumbrance or alienation of any such shareholder's shares
in such corporation; provided that if such corporation is a corporation whose stock is publicly
traded on a national securities exchange or on the "Over the Counter" market, then this Section
shall be inapplicable;

If the Mortgagor is a partnership or joint venture, or if any beneficiary of a

7
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trustee Mortgagor is a partnership or joint venture, then if any general partner or joint
venturer in such partnership or joint venture shall create, effect or consent to or shall suffer or
permit any sale, assignment, transfer, lien, pledge, mortgage, security interest or other
encumbrance or alienation of any part of the partnership interest or joint venture interest, as
the case may be, of such partner or joint venturer; or

E. If the Mortgagor is a limited liability company, or if any beneficiary of a
trustee Mortgagor is a limited liability company, then if any member in such limited liability
company shall create, effect or consent to or shall suffer or permit any sale, assignment,
transfer, lien, pledge, mortgage, security interest or other encumbrance or alienation of any part
of the membership interest of such limited liability company; or

F. If there shall be any change in control (by way of transfers of stock ownership,
partnership interests, membership interests or otherwise) in any general partner or member
which directly or indirectly controls or is a general partner or member of a partnership,

joint venture or tmttnd l:nb;l;hr ecomnanvy henaficiarv aq deceribhed in thic OAction;

in each case whe
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the Premises; and

the following provisions of this bectlon shall not limit the generality or applicability of any other
provision of this Mortgage, but shall be in addition thereto:

A.

B.

C.

The Mortgagor (being the Debtor as that term is used in the Code) is and will
be the true and lawful owner of the Collateral, subject to no liens, charges or encumbrances
other than the lien hereof;

The Collateral is to be used by the Mortgagor solely for business purposes;

The Collateral will be kept at the Real Estate and will not be removed therefrom
without the consent of the Mortgagee (being the Secured Party as that term is used in the
Code) by Mortgagor or any other person; and the Collateral may be affixed to the Real
Estate but will not be affixed to any other real estate;
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D. No Financing Statement covering any of the Collateral or any proceeds thereof
is on file in any public office except pursuant hereto;

E. Upon the occurrence of any Event of Default hereunder (regardless of whether
the Code has been enacted in the jurisdiction where rights or remedies are asserted) and at any
time thereafter (such Event of Default not having previously been cured), the Mortgagee at
its option may declare the Indebtedness Hereby Secured immediately due and payable, all as
more fully set forth in this Mortgage, and thereupon Mortgagee shall have the remedies of a
secured party under the Code, including without limitation the right to take immediate and
exclusive possession of the Collateral or any part thereof, and for that purpose may, so far as
the Mortgagor can give authority therefor with or without judicial process, enter (if this can
be done without breach of the peace) upon any place which the Collateral or any part
thereof may be situated and remove the same therefrom (provided that if the Collateral is
affixed to real estate, such removal shall be subject to the conditions stated in the Code);

F. The remedles of the Mortgagee hereunder are cumulative and the exercise of
any one ‘'ode shall not be

construed of the other remedies of the sluding having the
Collateral B&lﬁ: dbre, there as any part of the
SR N (0 6WTéi

AL!
19. E called "Events of

Default") shall oc:

C Tﬁfﬂb If one or moye oil the followmg evert
1S Document 1s the property of "
the Lake Coun t?r Recorder!

u

A If default is made in the due and punctual payment of the Note or any
installment thereof, either principal or interest, as and when the same is duc and payable, or if
default is made in _the making of any payment of any other.monies required to be made
hereunder or under the Note, and any applicable period of grace specified in the Note shall
have elapsed; or

B J#"an Event of Default pursuant to 'Section 15 hereof shall occur and be
continuing without notice or grace of any kind;

C If (and for the purposeofiftéisbection only, the term Mortgagor shall mean and
include not only Mortgagor but any; benehclary 3fa Trustee Mortgagor 2nd each person who, as
Guarantor iker or otherwise ‘shall be or bect*me liable for or ob!i 1ipon all or any part
of the Ind wess Hereby Secured 0" any-of-the eove nants or agreeiici tained herein),

The Mortgagor shall” nle 'a petitior bankruptcy under
th de of the’ ’Uﬂ e Ctates or any or federal, now or

h diiuut

b. The Mortgagor shall file an answer admitting insolvency or inability
to pay its debts, or

c. Within sixty (60) days after the filing against Mortgagor of any
involuntary proceedings under such Bankruptcy Code or similar law, such proceedings
shall not have been vacated or stayed, or

d. The Mortgagor shall be adjudicated as bankrupt, or a trustee or receiver
shall be appointed for the Mortgagor or for all or the major part of the Mortgagor's
property or the Premises, in any involuntary proceeding, or any court shall have taken
Jurisdiction of all or the major part of the Mortgagor's property or the Premises in any
involuntary proceeding for the protection, reorganization, dissolution, liquidation or
winding up of the Mortgagor, and such trustee or receiver shall not be discharged
or such jurisdiction relinquished or vacated or stayed on appeal or otherwise stayed
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within sixty (60) days, or

€. The Mortgagor shall make an assignment for the benefit of creditors
or shall admit in writing its inability to pay its debts generally as they become due or
shall consent to the appointment of a receiver or trustee or liquidator of all or the
major part of its property, or the Premises; or

If default shall continue for 15 days after notice thereof by Mortgagee to
Mortgagor in the due and punctual performance or observance of any other agreement or
condition herein or in the Note contained; provided that if such default is not susceptible of
cure within such 15-day period, such 15-day period shall be extended to the extent necessary
to permit such cure if, but only if, Mortgagor shall commence such cure within such 15-day
period and shall thereafter prosecute such cure to completion diligently and without delay,
within 30 days, and no other Event of Default shall occur; or

E \ ch remains uncured
following Beocamniént is

issolved, die or be

; NOTOEEICIAES.
adjudged v incompetent; or the déath; dissolution or egal' m\ e

r of any Mortgagor;

lien hereof for suc

then the MortoaTe8niss lﬁcb&umﬁmtcis . and without affecting
the lien hereby ereate (t‘ %) %{ of the)! -agee hereunder, to
declare, without furth'ge];l §llt¥9d €ss (i-fr%re?g ecured to be immediately due and
payable, 1ether or not such default is thereafter remedied by the Mortgagor, and the
Mortgagee may 1 Tiately o fc > this ] : and/or exercise any right,
power or remedy provided by this MortgacefhenNote, or afly 6fithe other Loan Documents or
by law or in equity conferred.
20. Forcelosure. When the I[ndebtedness Hereby Seccured, or any part thereof, shall
become due, whether by acceleration or otherwise, the Mortgagee shall have the right to foreclose the

(ndebtedness or part thereof and:

At iy

A In any suit or procesdp #kiorselose the lien hereof, there shall be allowed and
included a3 additional 1ndebtedness,,m the decrecFor sale, all expenditures and expenses which
may be p curred by or on mha'f of the I\’Iczﬁ'oagee for attor: s, appraisers' fees,
outlays entary and expért evxdence gstenographers' chayg blication costs and
costs (wl estimated as \fto-items to be expended of the decree) of
procuring bstracts of title; fithe sedvchiés and examir irance policies, and
similar ¢ s with fcsn,d‘ \;JF& Sitle, as the M y deem reasonably
necessary scute such suit or to evidence t s which may be had
pursuant to such decree the true conditions of the title to or'the value of the Premises; and

B. All expenditures and expenses of the nature in this Section mentioned, and

such expenses and fees as may be incurred in the protection of the Premises and the
maintenance of the lien of this Mortgage, including the fees and expenses of any attorney
employed by the Mortgagee in any litigation or proceedings affecting this Mortgage, the
Note or the Premises or the rights of Mortgagee hereunder or as to which Mortgagee may be
made a party by virtue of its interest in the Premises pursuant to this Mortgage or otherwise,
including probate and bankruptcy proceedings, or in preparation for the commencement or
defense of any proceeding or threatened suit or proceeding, shall constitute so much additional
Indebtedness Hereby Secured, and shall be immediately due and payable by the Mortgagor,
with interest thereon at the Default Rate.

21. Proceeds of Foreclosure Sale. The proceeds of any foreclosure sale of the Premises
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shall be distributed and applied in the following order of priority: First, on account of all costs and
expenses incident to the foreclosure proceedings, Second, all other items which, under the terms hereof,

"~ constitute Indebtedness Hereby Secured additional to that evidenced by the Note, with interest on such

items as herein provided; Third, to interest remaining unpaid upon the Note; Fourth, to the principal
remaining unpaid upon the Note; and lastly, any surplus to the Mortgagor, and its successors or
assigns, as their rights may appear.

22. Receiver. Mortgagor consents and agrees that:

A. Upon an Event of Default, Mortgagee shall be entitled to have appointed a
receiver of the Premises and the Mortgagor for itself and for any subsequent owner and/or
mortgagor of the Premises hereby waives any and all defenses and objections to the application
for a receiver as above provided and hereby specifically consents to such appointment;

B. Such appointment may be made either before or after sale, without notice and
without r‘.-.,....'..:-..,. laAnA ..JJ-L:“M- vagard $a anlvzanasy A :“ﬁp\lvvf\“f\'r ~AF+hn “[""‘-";agor at the time Of
applicatic without recard to the remises or whether
the same Wﬂtrm ¢ hereunder, or any
holder of c a pomt as such recelver;

C I recelver shall have the power g collec ’che it ng the pendency of
such foreclost Tﬁlmmmmanhe qeficien extyriod’ statutory period of
redemption any, }hﬁgl W gs well luring any further
times when the Mortgagor, except gr e-in ervengg 10n 0 such receiver, would be entitled to
collection off such Rents and all other powers which may be necessary or are|usual in such cases
for the protection ssion, nans tand o of the Premises during the
whole of said period; and

L Thepcourtimay, from time to time, authorize thé receiver to apply the net
income from the Premises in his hands in payment in whole or in part of: (a) the Indebtedness
Hereby Secured) or the indebtedness secured by any/decrec foreclosing this Mortgage, or any
tax, special assessmeni or other licn which may bé or become superior to the lien hereof or
such decree, provided such applicatignuis, made prior to the foreclosure sale; or (b) the
deficiency in case of a sale and deﬁcttm“) :

23. I nce Upon Foreclosur’,e,_-. In-case of®an insured loss = :losure proceedings
have been institu ceeds of any-imsurance-poli€y-or policies, if not d in Restoring the
Improvements, a: all be used’to, pay the amcunt due in vith any decree of
foreclosure that red in any stzlyprecefdings, and the shall be paid as the

court may direct.

24, Waiver. The Mortgagor hereby covenants and agrees that it will not at any time
insist upon or plead, or in any manner whatever claim or take any advantage of, any stay, exemption or
extension law or any so-called "Moratorium Law" now or at any time hereafter in force, nor claim,
take or insist upon the benefit or advantage of or from any law now or hereafter in force prov1d1ng for
the valuation or appraisement of the Premises, or any part thereof, prior to any sale or sales thereof to be
made pursuant to any provisions herein contamed or to decree judgment or order of any court of
competent jurisdiction; or, after such sale or sales, claim or exercise any rights under any statute now
or hereafter in force to redeem the property so sold or any part thereof, or relating to the marshaling
thereof, upon foreclosure sale or other enforcement hereof and without limiting the foregoing:

A. The Mortgagor hereby expressly waives any and all rights of redemption from
foreclosure or sale, if any, under any order or decree of foreclosure of this Mortgage, on its
own behalf and on behalf of each and every person, it being the intent hereof that any and all
such rights of redemption of the Mortgagor and of all other persons are and shali be deemed to be
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hereby waived to the full extent permitted by the provisions of 735 ILCS 5/15-1101, et seq., or
other applicable law or replacement statutes;

B. The Mortgagor will not invoke or utilize any such law or laws or otherwise
hinder, delay or impede the execution of any right, power or remedy herein or otherwise
granted or delegated to the Mortgagee but will suffer and permit the execution of every such
right, power and remedy as though no such law or laws had been made or enacted; and

C. If the Mortgagor is a trustee, Mortgagor represents that the provisions of this
Section (including the waiver of redemption rights) were made at the express direction of
Mortgagor's beneficiaries and the persons having the power of direction over Mortgagor, and are
made on behalf of the Trust Estate of Mortgagor and all beneficiaries of Mortgagor, as well as
all other persons mentioned above.

25. Assignment

has, has assignec
and/or the rights
Assignment is he
herein at length; &

Eﬁe&menltri&

reference as fully and

,d herein b

As ﬁlrfher security for the Tndehtednpqq Hereby Secured, the Mortgagor

ny and all Leases
it forth, which said
ffect as if set forth

gFhFICIAL' |
A . Tdﬁkﬂ%mmﬂaist r‘éy ndf srve all of the terms and

rovisions ¢n its'part to, be perfermed.and obse: under ssignm
P > Part The Fake Coun ecorder! 8¢

B Mortgagor u’revocably hereby designates, makes, constitutes and appoints
Mortgagee (and all persons d ted by Moertgapee) as Mortgagor’s frue and lawful attorney

and agent in fact with power(but only-upon the ocourrence jof-an Hvent of Default), without
notice to Mortgagor and at such time or times thereafier as Mortgacee, at it sole election, may
determine, in the of Mortgagor, Mortgagee or in both )to demand payment of the
Rents and performance. of the Leases; (11) to enforce payment of the Rents and performance of the
Leases, by legal nroceedi s or otherwise; (iii) to exercise all of Mortgagor s rights, interests and
remedies in and underthe Leases and to collect the Rents; (iv) to settle, adjust or compromise any
legal proceeding breughtto collect the Rents ox,cbiain perfo. wance of the | ases; (V) to prepare,
file and sign Mortgagor’s name on any“wo@f of claim in bankruptey, or of the Leases; (vi) to
endorse the name of Mortgagor UPORE ),m ments or proceeds of the Rents and to deposit the
same to the.account of Mortgageesandi(vit)ite*docall acts and things necessary, in Mortgagee’s
sole discretion, to carry out any ongVor the foregmi‘g The power of granted Mortgagee

under thi: raphshall be coup;led with am intefest and shall be ir le and same cannot
be modifi vithout the wrltien consent of Mortgagee

C > hersit ContaIﬂ‘*}(,L’deih be deemed rtgagee to perform
or discha lon, dUty Or HavIi fessor nd the Mortgagor
shall and does hereby indemnily and agree to defend and hold the Mortgagee harmless of and

from any and all hablhty, loss or damage which the Mortgagee may or might incur under any
Lease or by reason of the Assignment; and any and all such liability, loss or damage incurred by
the Mortgagee, together with the costs and expenses, including reasonable attorneys' fees,
incurred by the Mortgagee in the defense (including preparation for defense) of any claims or
demands therefor (whether successful or not), shall be so much additional Indebtedness Hereby
Secured, and the Mortgagor shall reimburse the Mortgagee therefor on demand, together with
interest thereon at the Default Rate from the date of demand to the date of payment.

26. Mortgagee in Possession.

Upon an Event of Default, Mortgagee is entitled to

become a mortgagee in possession. Nothing herein contained shall be construed as constituting the
Mortgagee a mortgagee in possession in the absence of the actual taking of possession of the Premises

by the Mortgagee.

27. Business Loan. Mortgagor represents and agrees that the loan evidenced by the
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Note and secured hereby is a business loan within the purview of 815 ILCS 205/4, et seq. (or
any substitute, amended or replacement statutes) and is transacted solely for the purpose of
carrying on or acquiring the business of the Mortgagor, or if the Mortgagor is a trustee, for the
purpose of carrying on or acquiring the business of the beneficiaries of the Mortgagor as
contemplated by said Section. Borrower represents and warrants to Lender that: (i) the proceeds
of this Note will be used solely for business, commercial investment, or similar purposes, and that
no portion of it will be used for personal, family, or household purposes, and (ii) Borrower is using
the proceeds of the loan for buying, rehabbing, and selling non-owner occupied and investor-owned
units.

28. Contests. Notwithstanding anything to the contrary herein contained, Mortgagor shall
have the right to contest by appropriate legal proceedings diligently prosecuted any Taxes imposed
or assessed upon the Premises or which may be or become a lien thereon and any mechanics',
material men’s or other liens or claims for lien upon the Premises (all herein called "Contested
Liens"), and no Contested Iien shall constitute an Event of Default hereunder, if, but only if:

A eor HllchrmitERadies ien to Mortgagee

promptly ing knowledge of same;
B Mot agorqudpentl prosecuteI}e contest Of Contested Lien by
appropriate lg d&mm:lumgllﬁ prmpgﬂﬂffoﬂ:f we or forfeiture of the

Premises, #nd shall m my such contest and shall pay all
expenses | ingurred by ﬁor gagee in SO Jli Ey, 1nc§§1ngérgasonable fees and expenses of
Mortgagee's | counsel (all of which shall constitute so much additional Indebtedness Hereby
Secured bearing ir 1t the te until paid; and p: on demand); and

C Morteagor shall pay such Contested Lien ‘and” all Lien| Amounts together
with interest’ and penaltics thereon if and to the extent that any suc¢h Contested Lien shall be
determined adverse to lMortgagor, or forthwith upon demand by Mortgagee if, in the opinion
of Mortgagee, and notwithstanding ‘any such contest, the Premises shall be in jeopardy or in
danger of being .f :d or foreclosed; pic that if Mortgagor shall fail so to do,
Mortgagee may, butfshall not beé requlred to, pay all such Contested Liens and Lien
Amounts and interest and penalties theiton and such other sums as may be necessary in the

Jjudgment of the Mortgagee to obtagehe-Fetens ‘and discharge of such lier's; and any amount
expended by Mortgagee in so ~d3ing shall 6= so much additional Indebtedness Hereby
Secured t « interest at the Defatit R ate batil pald and payable tpon ind.
29. In tig Mortgag’or does hereby eovenant and agt

A 8 all have nn rlgéﬂn.ncihilihr ¥y re, management or
repair of t 1nis 3. shall not be responsible or lic for any negllgence in the

management operatlon upkeep, repa1r or control of the Premises resulting in loss, injury or
death to any tenant, licensee, immediate stranger or other person;

B. No liability shall be asserted or enforced against Mortgagee in the exercise of
the rights and powers hereby granted to the Mortgagee; and Mortgagor hereby expressly waives
and releases any such liability; and

C. Mortgagor shall and does hereby indemnify and hold Mortgagee harmless
from any liability, loss or damage which Mortgagee may or might incur by reason of exercise
by Mortgagee of any right hereunder, and any and all claims and demands whatsoever which
may be asserted against Mortgagee by reason of any violation of, or liability under any
Environmental Regulation (other than due solely to an act or omission of Mortgagee after
obtaining possession or control of the Premises) or of any alleged obligation or undertaking
on Mortgagee's part to perform or discharge any of the terms, covenants or agreements
contained herein or in any instrument evidencing, securing or relating to the Indebtedness
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Hereby Secured or in any contracts, agreements or other instruments relating to or affecting the
Premises; any and all such habrhty, loss or damage incurred by the Mortgagee, together with
the costs and expenses, including reasonable attorneys' fees incurred by Mortgagee in the
defense (including preparation for defense) of any claims or demands therefor (whether
successful or not) shall be so much additional Indebtedness Hereby Secured, and the
Mortgagor shall reimburse the Mortgagee therefor on demand, together with interest thereon at
the Default Rate from the date of demand to the date of payment. It is expressly understood and
agreed that to the extent that Mortgagee is strictly liable under any Environmental Laws, the
Mortgagor’s obligations to Mortgagee under this paragraph shall likewise be without regard to
fault on the part of the Mortgagor with respect to the violation or condition which results in
liability to Mortgagee.

30. Mortgagor Not a Joint Venturer or Partner. Mortgagor and Mortgagee acknowledge
and agree that in no event shall Mortgagee be deemed to be a partner or joint venturer with Mortgagor
or any beneficiary of Mortgagor; and without limiting the foregoing, Mortgagee shall not be deemed
to be such a partner or ioint venturer on account of its becoming a mortoacee in pOSSGSSiOIl or
exercising any ri nent or document
evidencing or sec

- oo

Ehoevdsmesatdea .
WFI@ML%

31. T of the Premises or

any part thereof
may, without no
Mortgagor with 1
as with the Mortg
conveyance, trans
vary or negate the

32. R
Mortgagee is cur
given now or he
herein set forth or
may be deemed e
right, power or re
other right, power

-

power or remedy &
or be construed tc

33. S
and other provis
(including, withot
other person hav
successors and a

g

vested in a person or persons other than tr M
’Ehm drbnagonnden m&@pmepaerty af.

or; Alggdt?hg%xgéﬁg \3;?%%'6 i d1e§1§t§) en notice to |

or change of ownership of the Premises; but nothrng in this S

gvisions of Sectio

ts Cumulative.  Each right power and remedy herein
ativeyand in“addition to every other right, pe remed
fter existing, at law or in equity, and cach and every righ
herwise so existing may be exercised from time to time as ofte
edient Mortgagce, and the se or the beginning ¢

dy shali not be a waiver of the right to exercise at the same
- remedy; and no delay or emission of the Mortgagee in the
ning hereunder or arising \athefwisé;shall impair any such ri
waiver of any defahl’r or acqurescence therein.

rg_and Assigns. Thls Mortgage and each a
hall be bmdrng upon ihesMortgagor and
h and every fremiime to time re
t\ thereim) and .,bah tfitire to the

¥ e

q:by Seoured

sor the Mortgagee
in interest of the

in the same manner

Mortgagee of any
tion contained shall

nferred upon the
sxpress or implied,
power and remedy
nd in such order as
he exercise of one
le or thereafter any
sreise of any right,

£, power or remedy,

yvenant, agreement
essors and assigns
ie Premises or any
Jlortgagee and its
reference shall be

deemed to include tie holder from time to time of the Note, whether so expressed or not; and each such
from time to time holder of the Note shall have and enjoy all of the rights, privileges, powers, options,
benefits and security afforded hereby and hereunder, and may enforce every and all of the terms and
provisions hereof, as fully and to the same extent and with the same effect as if such from time to time
holder was herein by name specifically granted such rights, privileges, powers, options, benefits and
security and was herein by name designated the Mortgagee.

34. Provisions Severable. The unenforceability or invalidity of any provision or provisions
hereof shall not render any other provision or provisions herein contained unenforceable or invalid.

35. Waiver of Defense. No action for the enforcement of the lien or any provision
hereof shall be subject to any defense which would not be good and available to the party interposing the
same in an action at law upon the Note.
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36. Addresses and Notices.  Any notice which any party hereto may desire or may be
required to give to any other party shall be in writing, and the personal delivery thereof or electronic
facsimile transmission thereof, or the passage of three days after the mailing thereof by registered or
certified mail, return receipt requested, or upon the next business day after timely and proper deposit,
charges paid, with any overnight carrier with respect to next day service, to the addresses initially
specified in the introductory paragraph hereof, or to such other place or places as any party hereto may
by notice in writing designate, shall constitute service of notice hereunder.

A copy of all notices shall be directed as follows:

If to Mortgagor: 5527 Northcote Ave., East Chicago, IN 46312

37. Interest at the Default Rate. Without limiting the generality of any provision
herein or in the N o o\ it hereunder, all of

the Indebtedness ed Ekj{:ﬁmeﬂ@i@‘

38. T Q @ %mﬂ , 1ent and all other
instruments or L ‘ePN ivered F IE Q% debtedne eby Secured.

This Document is the property of

39. Applicable L Tt aﬁlor@a& hfyﬁe%)&si‘ aed gn accordance with the laws of

[linois.

40. Assignment. Mortgagee may at any time assign its rights in the Note and the Loan
Documents, or y part thereof and, trainsfer 1its wigl in any—or all of the collateral, and
Mortgagee therezfier shall be relieved from all liability with respect to such collateral. In addition,
Mortgagee may at any time sell“one or more participations in the ortgagor may not assign its

interest in the Note, or any other agreement with Mortgagee or any portion thereof, either voluntarily or
by operation of law, without the prior written consent of Mortgagee.

41. Rental of Collateral. IRROWER SHALL NOT OCCUPY, USE OR
ESTABLISH THE PROPERTY OR ANV-O £ 4_ PROPERTY WHICH CONSTITUTES
COLLATERAL FOR"THE LOAMN - BC g‘ R’S RESIDENCE, OR ALLOW
ANYONE EL K ANYTHING 1 Y ‘H PROPERTY
DURING THE OF THE L& ST © NG LENDER’S
PRIOR WRIT" ENTS

[Remainder of page intentionally left blank; signature page follows.]
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IN WITNESS WHEREOF, the Mortgagor hereto has executed this Mortgage all on and as of
the day, month and year first above written.

Reliable Properties, L1.C

By: ——k\, - 7 .——-—.‘—-
Name: Jezreel Rodriguez

Name: Téjani Farhan Rodriguez

Its: Member _ Its: Member
STATE OF \,0//1/5&/’” $
UN ) :
COUNTY OF £ Document is
I, the unc N@’T QF Ilgmb 1, do hereby certify
that Tajani Fark ,/ su€z and Jezree riguez the ers’ 01 ki; roperties LLC, an
Indiana Limited Liz ’i}lﬁsrﬂnx;lpmmatﬂkrﬂm ttbythef > person whose name is

subscribed to the egomgt‘ﬂf&'ﬂ?l&e %éqﬁ.ﬂéieyson and acknowledged that he
signed, sealed and delivered the said instrument as hlS ee and voluntary act and as the free and

voluntary act of said company, for the uses and pu/:poqes therein set forth.

Given under my hand and notarial seal this_ t day of _[ ., 2016.

(MM

(}fy Public Joleﬁ dchWll
mission expires: / 5 }'

W W W
JOLENE A KRATOCHVIL
Notary Public - Seal
State of indiana
Lake County
. My Commission Explrv.s Nov 13, 20

N
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EXHIBIT A

LEGAL DESCRIPTION

The North half of the East 276 feet of Tract 10, Caluret Farins No. 1,'as'shown ir Plat book 23, page 20;.in
Lake County, Indiana.

Permanent Index No.:
Add fP rty:
ress 0 TTope 45-11-22-151-008.000-032
7910 Austin Ave

Schererville, IN 76375

.on,
.,
.,
.,
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