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DEFINITIONS <

Words used in multiple H JCRQa%gmgmy!o%thc 3] 2d in Sections 3, 11, 13,
18, 20 and 21. Certai rd igrthigrd ided in Section 16.

(A) “S:Qurity Inztrilrr:x % Nwmmf SEQ mlﬁﬁq e ect:)%r:ather with
all Riders to this doc

(B) “Borrower" s RICH E&%m%gﬁw@feﬂ'ﬁ&smmm&

County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electionic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and | ender’s successors and assigns. MERS is the moitgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware,2nd has mailing address of P.O. Box 2026, Flint, M 48501-
2026 and a street address of 1901 E. Voorhees StreeL \BlitelC Danwlle iL 61834. MERS telephone number is (888)
679-MERS. ey L 2)

(D) “Lender” is Cent if :

Lenderisa a Corpor: Lty ¢ qisting under the laws of
Indiana. & ith Avenue, Merrillville,
IN 46410.

(E) “Note” means the promissory note signed by Borrower and dated May 26, 2016. The Note
states that Borrower owes Lender SIX HUNDRED THIRTY TWO THOUSAND TWO HUNDRED FIFTY SIX AND
N0/100***********************************************DO”EI’S(U.S.$632,25G.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2047,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:
] Adjustable Rate Rider [] Condominium Rider
(] Balloon Rider O Planned Unit Development Rider
(] 1-4 Family Rider [J Biweekly Payment Rider
L1 V.A. Rider

[] second Home Rider
[x] Other(s) [specify]
Construction Loan Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse- transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(ii) any amounts under &
(P) “RESPA” meanst S Q@mmmdﬁm\
' ()l H . . 5 ' .
NOTOFEICIAL,

d its implementing regu-
» additional or successor
:nt, “RESPA” refers to all
1" even if the Loan does

lation, Regulation X (2¢
legislation or regulatior
requirements and restr
not qualify as a “federe

(Q) “Successor in Int

has assumed Borrower”’

TRANSFER OF RIGH]

-

orrower” means
Dbligationstineelt

IN THE PROPERTY

t

- PRRURYR R

0 .
ani Eﬁ%&%ﬁgﬂﬁ thegl\ {y

ent.

whether or not that party

This Security Instrument secures taslender(ijihe repayment ofthe Loan, and.all.renawals, extensions and modifica-
tions of the Note; and (ii) the perfarmance of Borrower's covenants and agreements under this|Security Instrument and
the Note. For this purpose, Borto does hereby mortgage, grant and convey to MERS (solely as nominee for Lender

and Lender’s successors and assigns) and to the successors and assigns of MERS the following described property
located in the
County [Type ofRecording Jurisdiction] of Lake

[Name of Recording Jurisdiction]:

Lot 1 in Bisaga Woods, an addition to the Town of Studohn, as per Plat thereof, recorded in Plat Book 106,
Page 18, in the Office of recorder of Lake Counfyyindiana:

APN #: 45-11-28-480-008.000-035

which currently has the address of 9149 Deodor St, Saint John,
[Street] [City]
Indiana 46373
[Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
[nitials: L/VQ
INEDEEI
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_ .THIS $ECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may'
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument

2. Application of 2, all payments accepted

and applied by Lender Cm mmﬁ 1e Note; (b) principal due
under the Note; (c) amc @pplied dic Payment in the order
in which it became due Y ) any other amounts due
under this Security Insf meUFrF IﬁIAeIZ‘!J Y

{f Lender receives I f ides a sufficient amount
to pay any late charge dut mﬁg ﬁﬂ&%ﬁiﬁﬁﬁfgﬁﬁ ﬁéﬁ&? ﬁ;f nd the late charge. If more than
one Periodic Payment i¢ outstanding it &ppiyan: aﬂen‘l wad!from Borrower to the repayment of the
Periodic Payments if, and to the extent that each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be.applied fisst to any prepayment chaiges and then as described in the Note.

Any application of payments, insurance proceeds, or Viscellaneous Proceads to principal due under the Note shall
not extend or postpone the due :,ar change the amount, of the Periodic Payments/

3. Funds for Escrow Items. Barrower shall pay to Lender on the day PeriedicPayments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security. Instrument as 2 lien or encumbrance on the Property; (b)

leasehold payments or ground renits-on the Propeity, if any; (¢) premiums for.any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums;iifiany, or any sums payable by Borrower to Lender in lieu of

the payment of Mortgage |nsurance premiums in aeetitiande with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time duringtaisterm of fiet.oan, Lender may requjre that Community Associa-
tion Dues, Fees, and A sments, if any, be esciowed by Borrower;: and such dues, fees assessments shall be an
Escrow ltem. Borrowe! romptly furnish to Eender-all’notices 6f amounts to be p: ar this Section. Borrower
shall pay Lender the F “scrow Items unleéssil.ender waives Borrower's obli ray the Funds for any or
all Escrow Items. Lenc > Borrower's obligatiaivictpay to Lender Fun all Escrow ltems at any
time. Any such waiver vriting, In the eventionStich waiver, Borr firectly, when and where
payable, the amounts ¢ oL by Lender and, if Lender

requwes shall furnish to Lender receipts ev1dencmg such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eX|st|nq or hereafter erected on the Property
insured against loss by ar hazards including, but

not limited to, earthque mbgmt@n% 1all be maintained in the
amounts (including dec uUires. \ ‘equires pursuant to the
preceding sentences ¢ , E gis j the insurance shall be
chosen by Borrower su N @m QE:F I mm\ g not be exercised unrea-
sonably. Lender may re . blﬁl i wﬁu eiﬁ]'j; @ 1e charge for flood zone
determination, certification raﬁé’ se ggﬁogr %ia g%e é t%ig\% d Zone determination and certification
services and subsequer .Iarges e d(bl:t!ur which reasonably might affect such
determination or certification. Borrower shall also be responSIble for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any ofthe coverages described above, L endermay obtain insurance coverage, at Lender’s
option and Borrower's expense. der is under no obligation to purchase any particular type|or amount of coverage.
Therefore, such coverage shall covei Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability 2nd might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Boriower could hiave obtained. Any amounts disbursed by | ender under this Section 5
shall become additional debt of Borrower secured by thissSecurity Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be:payable; with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance polici juired by Lender and ienewalsof such'@glicies shall be subjecit ider’s right to disapprove
such policies, shall incl tandard mortgage€lause;-ana-shall name Lender as me » and/or as an additional
loss payee. Lender she > right to hold thelpelicies and.renswal certificates requires, Borrower shall
promptly give to Lende of paid premilras @ndrrenewsl notices. [ Bo s any form of insurance
coverage, not otherwis snder, for damagénaiey destruction of 1 ch policy shall include a
standard mortgage clai > : ayee,

In the event of loss, Borrower shall glve prompt notice to the i msurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unléss extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of | trument. If (a) Borrower

fails to perform the cove Hﬂgméiﬁ(flﬁ i ; a legal proceeding that
might significantly affect rést il : i urder this Se 1ent (such as a proceed-
ing in bankruptcy, prob: i To i m tL " r attain priority over this
Security Instrument or | o¢ MU iot’F(FBI Iﬁ 0!10\ d perty, then Lgnder may
do and pay for whateve & il% iate!i proteet Lender’s interest i f rty and rights under this
Security Instrument, inclugdi prI,c:E ggifc%ﬁ gbs‘é %éﬁwﬁ’:ﬁuﬁ f%%rtg,)gr. scuring and/or repairing the
Property. Lender’s actioris can includehistilaluet limited tot () Baying amjeuths secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Se-
curing the Property includas, but is act limited to, entering the Property to make jepairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and
is not under any duty or obligation te.do s0. It is agreed that Lender incurs no diability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall' become additional debt of Borrower secured by this
Security Instrument. Thesa amounts shall bear inteiest at the Noie rate from the date of disbursement and shall be pay-

able, with such interest, upon notice from Lender to Borrewesrequesting payment.
If this Security Instrument is on a leasehold, BarrowserShalicomply with all the provisions of the lease. Borrower

shall not surrender the leaschold estate and interegismerein conveved or terminate or cancelthe ground lease. Borrower
shall not, without the > s.written consent of l-ernder, raiter-on amend the ground lease rrower acquires fee title
to the Property, the lea: nd the fee title shallnot merge'uniess Lender agrees (o ‘ger in writing.

10. Mortgage Insu ander required Mortgage Insuiance as a condition he Loan, Borrower shall
pay the premiums reqt tain the Mortgage Insugancesn effect. If, for he Mortgage Insurance
coverage required by L ke available frofithetmortgage insurert yrovided such insurance
and Borrower was requii at it ortgage Insurance, Bor-

rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and condition
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance, .
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such any interest or earnings

on such Miscellaneous Emﬁmmtm der’s security would be
lessened, the Miscellar ds sha by thi ;trument, whether or not
;gfpndsueeé t\i/s/()l:]h 2t'he exce pé Nm @FFTETE&I?‘ k ed in the order prowde‘d
In th tof a to P ds shall be ap-
pliedrjto tl?ee: S:'lsos:cuor £ nTgigu:ﬁ g?(g%{r%%ir% %ﬁiﬁ%@,i é?rﬁjggte&tm 2§ Sif aﬁif?nii: tz gorrsvfgr.
In the event of a parfial taking, ddstne mmtyi qudﬁlr hich the {2ir market value of the Prop-

erty immediately before the partial taking, destructlon or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or [oss in value, unless Borrower

and Lender otherwise agree in writing, the suims secuied by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruc or loss in value divided by (b) the fair market value of the Property immediately

before the partial taking, destructiony.or I0ss in value. Any balance shall be paiditosBorrowetr

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking;-déstruction, or loss in vaiue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to thesums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandonad by Borrower, or i after notice- by tender to Borrower that the Opposing Party (as de-
fined in the next senter yffers to make an awardfio settie=z claim:for damages, Borrov ils to respond to Lender
within 30 days after the & notice is given, Eender'is authorized to collect and apt Niscellaneous Proceeds
either to restoration or he Property or teithe sume seeured by this Secusit ant, whether or not then
due. “Opposing Party” ird party that dwesyBoiewer-Miscellaneous 1 the party against whom
Borrower has a right of Mo Miscellanectisiirateeds.

Borrower shall be i ti ‘ 1 that, in Lender’s judg-

ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 initials: #‘%ﬂ

Ellie Mae, Inc. Page 6 of 10 INE 1212
INEDEED (CLS)

05/24/2016 12:01 PM PST

. X




LOAN #: 90025134-70000

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower 1 given to Borrower when

mailed by first class me Al mﬁm g :;lieS er means. Notice to any
one Borrower shall cor 540 all T m aw exp 3s otherwise. The notice
address shall be the Pr i Mrﬂrrmﬁm igute ress by notice to Lender.
Borrower shall promptl Lend rrowe n rass. mder spe procedure for reporting
Borrower's change of ¢ 2SS i e 5 hat specified procedure.
There may be only one deSignate ngtmg%g@#ﬁg ﬁ%%mﬁi?%ﬂ aifai;y s time. Any notice to Lender
shall be given by delivering it or byﬁhlﬁ@'ﬂhﬂirﬂdmﬁﬁﬁfwmdfmﬂress stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lenderuntil actuzlly received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicablekaw requirement will satisiy-the carresponding requirement under
this Security Instrumen

16. Governing Law; Severability; Rules of Construction. This Secur ient shall be governed by federal
law and the law of the jurisdiction in.which the Property is located. All rights and-obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or itmight be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the eveni-that any provision or clause.of this Secuiity Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions;ef this Security Instrument or the Note which can be given
effect without the conflicting provision.

Voo L

As used in this Security Instrument: (2) words oftne' mascuiinegender shall mean and include corresponding neuter
words or words of the ine gender; (b) wordsfinfthersingalar €hall mean and includet ural and vice versa; and
(c) the word “may” give liscretion without anytabligatien:totake any action.

17. Borrower’s C ver shall be givén ooe cogy ofithe’Note and of this nstrument.

18. Transfer of th v a BeneficialIntarest{in Borrower. As us ction 18, “Interest in the
Property” means any | ih.interest in the* Rropsity, including, but hose beneficial interests
transferred in a bond f Y f :nt, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 1¢ tive action provisions of

this Section 20. R

21. Hazardous Su s'used g&mg%&us 10se substances defined
as toxic or hazardous ¢ S m QET M N 1g substances: gasoline,
kerosene, other flamm: ’;:N Im I'!Jib solvents, materials con-
taining asbestos or for ﬁﬁ @ tlﬁ i? eﬂif federal laws and laws of
the jurisdiction where the P Jeﬁ s$dca ] ﬁeé?ﬁtt ea b i?{?rﬂ% VIFen rg)emg ‘atection; (¢) "Environmental

Cleanup” includes any ,;onse actidh ﬁthﬂ e defined in Ervironmental Law; and (d)
an “Environmental Condition” means a condltlon that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not|cause or paimit the presence; use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to release zny Hazardous Substances, on or in the Property, Borrower shzll not do, nor allow anyone else to
do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) whieh creates an Environmental
Condition, or (c) which, due to the picsence, use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value of the Property. The preceding fwo sentences shall not apply to the presence, use, or storage
on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance-of the Propeity (including; kutnot limited'to, hazardous substances in consumer

products).

Borrower shall prorptly give Lender written notice of (a)Jany investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privateparty invelving the Property and any Hazardous Substance or En-
vironmental Law of whi yrrower has actual kngwiedges (B any’Environmental Conditic sluding but not limited to,
any spilling, leaking, di 2ase or threat:of release of any Hazardous Substan (c) any condition caused
by the presence, use of a Hazardous Sukstance which;adversely affect > of the Property. If Bor-
rower learns, or is noti syernmental orgegiiateryiautiority, or any pf 1at any removal or other
remediation of any Haz se affecting the Propetty’is necessary, 2 ymptly take all necessary
remedial actions in ac: gation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

e /
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LOAN #: 90025134-70000
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/ @r ST2s - (seal)

"RICHARD BISAGA SATE
MWW %/A i (ay /Q( ) /) g o

Document is
State of INDJANA NOTO ICIAL!

County of Lok :This Document is the property of
the Lake County Recorder!

Before me the undersigned, 2 Notary Public for / K—Q {Notary's

county of residence) County, State of Indiana, persor nally appe =d RiC _ ISAG/ MARY BIS§GA:E
(name of signer), and acknowledged the execution of this/instrument tk @ day

My commission expirt i "Lb\." O« %&
[ f ( y's signature)
County of residence: | l’o\m T
Lo oRef

o (Frti#edityped hame), Notary Publit

o

2e0eg ‘v Jaqu
$8J1dx3 UoISSI

Runog ay
[ H3dd31'vvs

Lender: Centier Bank

NMLS ID: 408076

Loan Originator: Bonnie Cook
NMLS ID: 416866
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SONAELE CARE TO REDACT
QUIRED BY LAW.

| AFFIRM UNDER THE PENALTI
EACH SOCIAL SECURITY NUNMBE

Ronni Guldberg

THIS DOCUMENT WAS PREPARED BY:
RONNI GULDBERG

CENTIER BANK

600 E 84TH AVENUE

MERRILLVILLE, IN 46410

219-755-6199

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:

Ellie Mae, Inc. Page 10 of 10 INEDEED(f 1212
INEDEED (CLS)

05/24/2016 12:01 PM PST




LOAN #: 90025134-70000
MIN: 1005379-0000020072-6

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT
(INCLUDING SECURITY AGREEMENT)

LENDER NAME AND ADDRESS: Centier Bank, a Corporation
600 E 84th Avenue
Merrillville, IN 46410

BORROWER NAME AND MAILING ADDRESS: Richard Bisaga AND Mary Bisaga
10410 Nieting Ct
Saint John, IN

Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!

PROPERTY ADDRESS:
9149 Deodor £
Saint John, IN 46373

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT |(the “Rider”)
shall be deemed to.amend and supplement.the Morigage, Open-End Mortgage, Deed
of Trust, Credit Line Deedfof Trust,,and any and.ail‘riders o amendments thereto (the
“Security Instrument”) of the same date;stopwhich this Rider is attached, given by the
undersigned (the “Borrower”) to securs Bofawer's Promissory Note to Lender of the
same date (the “Note”) and coversigrihe property (the “Property”) described in this

Security Instrument. All terms defingg in the Note®Bad elsewhere in this Security Instru-
ment shall h: same meaning il this-Rider =

AMENDED / MONALE COVENANTS. ifvaddition to it ts and agree-
ments made ity InstrumentBorower and Le ovenant and
agree as foll

1. Construction Loan Agreement. Borrower's Note evidences Borrower’s promise to
pay Lender the aggregate amount of all advances made and distributed by Lender
under the terms and conditions of a Construction Loan Agreement between Lender
and Borrower dated the same date as the Note (the “Loan Agreement”). The Loan
Agreement provides for construction of certain improvements (the “Improvements”)
on the Property. Borrower agrees to comply with the covenants and conditions of
the Loan Agreement. This Security Instrument secures to Lender (a) the repayment
of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lender from fime to time under the terms of the Loan Agreement, with
interest at the Construction Phase Note Rate, and all renewals, extensions, and
modifications of the Note, (b) the performance of all of Borrower’s covenants and
agreements under the Note, this Security Instrument, and the Loan Agreement (the
“Loan Documents”), and (c) the payment of all other sums, with interest at the Note
Rate, advanced by Lender to protect the security of this Security Instrument, or to
perform any of Borrower’s obligations under the Loan Documents. Upon the failure
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of Borrower to keep and perform all the covenants, conditions and agreements of
the Loan Agreement, the Principal and all interest and other charges provided for in
the Loan Documents and secured hereby shall, at the option of the Lender, become
immediately due and payable in full.

. Future Advances. During the construction of the Improvements (the “Construction

Phase”), interest will accrue on the outstanding Principal according to the terms
set forth in the Note and the Construction Loan Addendum To Note. Provided there
has been no default as defined in the Note, the Loan Agreement, or this Security
Instrument, Lender is legally obligated to make advances of principal upon ap-
plication therefor by the Borrower in accordance with the provisions of the Note
and Loan Agreement up to a maximum Principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in the
Security Instrument. Such advances shall be evidenced by the Note, made under
the terms of the Loan Agreement and secured by this Security Instrument and may
occur for a period up to the end of the Construction Phase, but in no event after
9 mor t

. Assignn 19 ogg&mﬁ?ﬁ'{oﬁe N ns necessary

t t < Mg J : te, ac-
nowiedge botoro a S R ST Rk A et 1 o 2y and all Fgnts
or claims whic %BH@&E&M@%&%S&FE’% of

. Breachb ,orrowéhﬁ&@@lf%@wm&ﬂﬁcovenan and conditions

of the Loan Agreement, subject to any right of Borrower to cure Borrower’s default,
Lender, at lender’s option, With or without entry upon the Property (a) may invoke
any of the rights or reincdiespiovided in theean Agreement, (D) may accelerate the
sums secured by this Security Instrument/and invoke any of the remedies provided
in this Security lnstriment, or (c) may do both. Lender's failuze to exercise any of
its rights and remedies at any one time shall not constitutera waiver by Lender of
its right to exereise that right or remedy, or any other right or remedy, in the future.

. Permanent Mortgagé Date. On the dayiherConstruction Phase ends, the loan

evidenced by the Note will be a pexmanent mortgage loan (“Permanent Mortgage
Date”). Beginning on the Permangtit:Mongage Date, interest shall accrue as stated

in the Note and monthly paymentsof princigetand interest shall be due and payable
as set fo rthe'Note. ‘

. Security rent‘and Fihancing otatement. The pic vered by this
Security includes the Propsnypreviously dese 2rred to in this
Security ygether with thetfoliowing, all of v rred to as the

“Property , f perty ¢ is sometimes
referred to as the “Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property,” and is de-
scribed as follows: (i) Borrower’s right to possession of the Property; (ii) any and all
fixtures, machinery, equipment, building materials, appliances, and goods of every
nature whatsoever now or hereafter located in, or on, or used, or intended to be
used in connection with the Property or the Improvements, and all replacements
of and accessions to those goods; and (iii) proceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security
interest in household goods, to the extent that such a security interest would be
prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a
first and prior security interest in all of Borrower's right, title and interest in and to
the Personal Property, under and within the meaning of applicable state laws, as
well as a document granting a lien upon and against the Real Property. In the event
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of any foreclosure sale, whether made by Trustee, or under judgment of a court by
power of sale or otherwise, all of the Real Property and Personal Property may, at
the option of Lender, be sold as a whole or in parcels. It shall not be necessary to
have present at the place of such sale the Personal Property or any part thereof.
Lender, as well as Trustee on Lender’s behalf, shall have all the rights, remedies
and recourse with respect to the Personal Property afforded to a “Secured Party”
by applicable state laws in addition to and not in limitation of the other rights and
remedies afforded Lender and/or Trustee under this Security Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including
the fees and disbursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of
this Security Instrument; (ii) the custody, preservation, use or operation of, or the
sale of, collection from, or other realization upon any Property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of any of the
rights of Lender under this Security Instrument; or (iv) the failure by Borrower to
perform or observe any of the provisions or covenants in this Security Instrument.

Lenderrmr t i very y Instrument,
gign onée ples H@mﬁﬁﬁﬂm# ip ord h copies may
e used : n m 1Ia tq lav 2r's signature
geeg n?t @ﬂﬁnm the qe. s hereof as a
eed of trust, r Tﬂ Q:LQQH ity.instru t, a security agree-
ment, or (urless © Qégriq/v?s% T qufﬂggga cﬁgﬁ%n%& jstatement.
the Lake County Recorder!
Borrower also authorizes Lender to sign and file, without Barrower’s signature, such
financing and contintiation statements, amendments, and stipplements thereto, and
other documents thai | endeiinayfiom fimede time deemaecessary to perfect, pre-
serve and protect Lender’s security interest in the Property. If any other documents
are necessary to protect Lender's interestin the Property, Borrower agrees to sign

these documents Wienever Lender asks. Borrower alsougives Lender permission
to sign these doecuments for Borrower.

. Invalid Provisiohssifany provision of this,Security Insirument is declared invalid,
illegal, or unenforceable by a courf.gficompetent jurisdiction, then such invalid, il-
legal or unerforceable provision skalbe'severed from this Security [istrument and
the remainder anforced as if sughrinvalid;iliegal or unenforcezble provision is not
a part of Security Instrumernt;

. Relation Aareement.“This Security Instrument is = all of the ap-
plicable t enditions confginedyiithe Loan Agre  Loan Agree-
ment is t the County Clerkis*Office in the C the Property
is locate 3orrower fails

to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower’s debt to Lender be paid immediately.
The terms and conditions of this Rider shall survive the termination of the Loan
Agreement and the repayment of the Loan.

. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower’s prin-
cipal residence within 60 days after the end of the Construction Phase and
shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or un-
less extenuating circumstances exist which are beyond Borrower's control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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LOAN #: 90025134-70000

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Rider.

DATED this 26th day of May, 2016
W % ;Z/’/g (Seal)
RICHARD BISAGA (/ DATE

/WW ﬂ%&j}ﬁ/m Z;;/O‘)-(..Q//(g (Seal)

MARY /BISAGﬁ v I DATE
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