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(©)

(D)

(E)

(F)
(G)

H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

"Lender"is Quicken Loans Inc.
Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

“Not

o " Douient s & ity
weo o NOEOBEICIATL -

) Tfns Document is th of
"Propefty” means th pro Ity hatl escribed be nde ea mg "Transfer-of Rights in the
Prope oun COI‘

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the N 1.all st this S Tnstrume erest.

“"Riders®means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be cxccuted by Borrowes [check box as applicable]:

L] Adjustable Rate Rider ] Condominium Ric [ Second Home Ri
Balloon Rider ' Planned Unit Development Rider | 1-4 F amily Ride;
VA Rider .| Biweel v Payment Ric Cxx ther(s) [specify

Legal Attached

() "ApplicablelLaw" means ail contrs icablsdederal, state and local statutcs regulations,
ordin and administrative rulesianc Weithe effect of law) as wel Il applicable
final, salable judicial opintg

(J) "Cor S 1ssessments
and ¢ ) e yciation,
home

(K) "ElectronicFundsTransfer“means ally tdisiCh 01 1unds, other than a transaction v;iginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includcs, but is not limited to, point-of-salc transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow Items" mecans those items that are described in Section 3.

(M) "MiscellaneousProceeds"mcans any compensation, scttlcment, award of damagcs, or procceds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv).misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance"means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) llREsn-u R n v n‘.‘*,L, FANIDYL BRI W— T— — 2 N, B O A N S A DR S SR, Py LY | ,t Seq.) and lts
imple R ation A (12 CER. Pait W02y, d from time
to tim 1% mmen? hat ge bject matter.
Asus ity Instrument, "RESPA" refers to all requirem a that are
o NOTOEFICEAT -
e AN TAT!

(Q) "Success ’Iﬁlrlqsi)tﬁqumehtcls m@?ﬂoﬁg he Property, whether
or not that party has umeiJ aofi weﬁ obligations.pnder th /or thig.Sccurity Instrument,

oun CCOI’

Transfer of Rights in the Property

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions

and modifications of the Note; ‘and.(ii).the performance of Borrower's covenants and agreements

under this Security Instrument and the Note, For this purpose, Borrower does hereby meortgage, grant

and convcy to MERS (solcly as nominee for Lender and Lendcr's sueeessors and assigns) and to

the successors and assigns TERS, the tollowing deseribed property located indhe

County [Type of Recording Jurisdiction]
of La [Name of Recording Jurisdiction] ;
- D MADE A PAR

Tax Parx 1
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Parcel ID Number:

1739 E 28th Ave

Lake Station

("Property Address"):

which currently has the address of

[Street]

[City], Indiana 46405-2009 (zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
intcrests, including, but not limited to, the right to forcclosc and scll the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROW rroweris lawfully seised of th and has the
right to mo ¢ D mlﬂgm ﬁ) >pt for
encumbran Borrower warrants and will defen: genera y th \ y against all
claims and P m FOF‘

THIS SEC INSTR ombmcs uniform covcnantsIor nafion a1 usc and form

covenants 1 i g ORI Y GO 3 PR P SEg I oo covering rea

property.

UNIFORM CovENANTE B& deatkes Ig?cmrﬁﬁﬁ%’e‘i%kws:

1. Payment of Principal,Interest, Escrow Items, PrepaymentCharges, and Late Charges.
Borrower shall p n due »f, and ton, the « rced by the Note and
any prepayment chiargessand late charges due vndertheiNote, Borrower shall also pay fiinds for
Escrow Items pursuant to Section 3. Payments due under|the Note and this Sccurity Insirument shall
be made in U.S; 10y, However, if any check or other instrume 1iveddby Lender as payment
under the Note or this Security Instrument is returned to I ender unpaidyiserider may require that any
or all subsequent payments/due under the Note and this Sccurity Instrament be made in|one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer's or cashier's check, provided any sich check is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Trang
Payment deemed received by § g at the location designated in'the Note or at
such - tion as may be desigiiated by Lender iu 'g ordance with the no 1 sions in
Sectic ender may return any-payment-or part]al ent if the payment of payments are
insuf’ bring the Loan curren cndermay aceeptany payment or part :nt insufficient
to bri nt, without w ] i éreunder or p i its to refuse
such 8! yments in A dcr is not obligat h payments at
the ti are accepted. I rl luled due date,
then | { y funds until
Borrower makes paymcnl o ortitg taC Loan CUirCnt i SOITowe GOCS BOL G 50 Wil a reasonable

period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the cxtent that any cxcess cxists after the payment is applicd to
the full payment of one or more Perlodlc Payments, such excess may be applied to any late charges

due. Volunt ts shatt beapplied first toany AVl s described in

the N .

Any ‘(;lllmum@m;emo. " al due under
the N eXtendlo oiignﬁ ﬁ ﬁm t ic Payments.
Func Mﬁ ﬁoi tj!’e. Iig s are due
under ti] th:!iote is paid in full,a su (the "Funds") to provide it of amounts
due f Tl‘.ms PAGIE KA DEPEOPEIEN: b« . Scourity
Instrument as a lien ents or nd rents on the
Property,qdf any; (c) %%m@ﬁmﬁ#mﬁ§ énder undgr Section 5; and (d)
Mortgage Insurance premiums, it any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortga e Tnsurance 1 Inaeeordafice with the provisions of Section 10. These
items are called "Eserow Ttems."-At origination or atany time during the.term of the Loan, Lender
may require that Community Association Dues, Fées, and Assessments, if any, be escrowed by
Borrgwer, and such dues, fees and assessments shall be an Cscrow [tem. Borrower shall promptly
furnish to Lendenall notices of amounts to be paid under this Sect orrower shall pay Lender the
Funds for Escrow Itemis unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any tin uch waiver may only be zf In the cvent of such waiver, Borrower
shall directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lendemand, if Lender requires, shall furnish to L.ender receipts
evidencing such payment within such 4 ender may require. Borrower's obligation to
make stich payments and to provide £g purposes be deemed to be aCovenant and
agree t tained in this Security phrase "covenant and t" is used in
Secti ower is obligated irectly, pursuant and Borrower
fails t amount due for an | ay exercise its right sction 9 and
pay s nd Borrower shalt? nder Scction 9 to icr any such
amou 3 scrow Ite t otice given in
accor n cr shd [l Funds, and
in su k

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any intercst or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA Ifthere is a shortage of Funds held in

escrow, as defined under RESPA 3 RESPA, and
Borre L O UL GCOUshdly W illanguf S 1ce with
RESE ]?? [ nlﬁerSc 15 d in escrow,
as de: \sPA, Lender shal notxty Borrower as required by RE rower shall
pay > (TFFT@ C PA, but in no
ok than 12 5 JMW IAE!
Upon 2 Simgpseeired)| sbgari W i aptly refund
to Borron Jn’? F]}r?dss) flgd by Lender vissehre p o "ot
Charges; Liens. Bonm%rl‘hgl!{ ?yq([)!(gl%ssmgn?s cﬁl?s fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold
paymients or ground rents on the P if any, 2nd Community A ation Dues, Fdes, and
Assessments, if anyaTo the exientthatthese items are,Escrow Items, Borrower shall pay them in the
manner provided in Section 3.
Borrower shall pr Iy discharge any lien which has priority ove rity Instrument unless
Borrowecr: (2) agreesin writing to the payment of the obligation sccurediby'the licn in 4 manncr
acceptable to Lender, but only so longias Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the dien in, lcgal proceedings which in
Lender's opinion,operate(to prevent the enforcement of thé lien whilc those proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the licn an agreement
satisf} oy to Lender subordlnatlng the dien i : rmines that
any pa y/Instrument,
Lender ma: vhich that
notice th above in
this S
Lead and/or
repor

5. Prop -erected on the
Property by fire, hazards 16 1ge," and any

other hazards mcludmg but not llmlted to, earthquakcs and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either;
{a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
rcsulting from an objcction by Borrowecr.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular typc or amount of coverage. Thercfore, such coverage shall cover Lender, but might or
mlght not protect Borrower Borrower s equlty in the Property, or the contents of the Property,

agam ljat as previously

in eff W S Liidl UIC COSL OL WIS LOSULAgCl lght

signif 2 E? ‘1?1*? nts disbursed
by Le s'Section 5 shall become additional deb Bon ¥ s Security

bo pa g W mmm : e
be pa; ith suchli :Iia 8 0 uesting it,

Allin o bbby oy fendon gnd seudyais i hrﬁstﬁf bject to Lendars

right - ." )Prove suc| pollCles shall jnclude a standa lause, and shallname Lender as
mortggccand/or as Q?ﬂd:l t to hold thc policics and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lend damag iction Property, I rshall include a

standard mortgagg clause’and shall name Lender as'mortgagee and/oras anadditional loss payee.

In the event of\loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proofofloss ifnot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any msurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of'the Property, if the restoration or repair is

economically feasible andLender's sccurity is nc dt During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work hasiieen-completed to Lender's satisfaction, provided that

such igspection shall be undertaken preinat . ay disburse proceeds for the repairs and
restoration in'a single payment or in‘gisbti ayments as the work i completed. Unless an
agree is made in writing or Apglit ‘ interest to be paid on syeh insurance

proce nder shall not be required ‘ fany interest or earnings proceeds.
Fees ! adjusters, or other thi ies retai by Borrower shall ne ut of the

insur: sand shall be the Saleiebli @f Botrower. If the rcst yair is not
econc >.or Lender's seclizify ISssened, the insurs 1all be applied
to the this Socurity Inst: -”! ; ether or not thenAd is, if any, paid
to Bo o ion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matterss. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

I\;‘JNIIJFI)AgA-SIngle Famlly-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMPBA(IN) (1302).00
e m ”l ||I”| l | ll "” ”I m"", " | I l” H"I”I I"
q03355910702 0233 438 0717

Page 7 of 17



insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances cxist which arc beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not

destrc g e ste on the
Propc i1 cris residing in the C the Prope
in orc m&uiﬂé}ﬁ% ‘i’& in valky dition. Sngs
itisd r$uantdo ie tion 5 at ir or restoration 1s it ible, Borrower
shall N ‘q’ ﬁ ﬁ @1 Q If insurance
or col Lion proceeds are paid in connection Wi h ama , OT tﬁe fakinj >roperty,
Borrce Y R?ﬁg ]yqiéqg i% oiseaﬂilgeﬁ pj& g te released
proce suc purposes er may disburse proc orthe rep 1rs any n in a single
payment orfin a scrick bt er yée@u ed‘!f the insurancc or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
Lender or its agent.may makeseasonable eatries upon.and inspections.of the Property. If it has
reasonable cavse,(Lender may inspect the interior/of the improvements on the Property,| Lender shall
give Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable
cause

8. Borrower's Loan Application.Borrower shall be in default if, during the Loan application process,
Borrowet or any persons of entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave in ally false, misleading, or ina 1t¢’ information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limitgt ;sentations concerning Borrower's occupancy of
the Propertyras Borrower's principal

9. Protection of Lender's Interes d Rights Under this & rity Instrument.
1f (a) ¢r fails to perform the rents contained in { / Instrument,
(b) th pal proceeding that o fect Lender's in t yperty and/or
rights ty Instrument, ing in bankre sondcmnation
or for rcement of a lief priority over {h ‘ument or to
enfor o7 may do and
pay fi al if v and rights

under this Secut ity 1InSUunCHt, Ciuding proteciing aidyor assessiiig e value ol uic Lx'OpCI'ty, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying rcasonablc attorncys' fees to proteet its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unles: o

[ ]

10. Mort o4 ,anﬁrQSa - g the Loan,
Borrc the premiums required to maintain the Mortgage Insu . I, for any
Nme@mmm “ ly
insure ch' ixed to arately
desig ts to & remlums far M age Insurance, Borrowes sha the premiums
requis m‘ﬂ% Ll$dl P&g&%ﬂé viously in effect, at
a cost 21 Antlally w ﬁ%ﬁgﬂhmmnce riously in effect,
from [an alternate mor gagc 1nsurer selected y Lender. IT substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were d hen the insurance coyerage ¢ 1 to be in effect. Lender will
accept, use and retain, these payments asyamon-tefiadable (988 reservesingicu of Mortgage Insurance,
Such [loss reserve shall be non-refundable, notwithistanding the fact that the ] oan is ultimately paid in
full, and Lender shall'not be requircd to pay Borrower any interest or earningson such loss reserve.
Lender can no longer vire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that1.cnder requires) provided by any insurer selccted by Lender again becomes
available, is ebtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insura _ender required Mortgag .¢€ as a condition of making the Loan and
Borrower was required to make separately demgnatea payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiymsi@guired to maintain Mortgage Insurance in effect, or to
provid , Seequirement for Mortgage Insurapce ends in
accordan tawer and Lender providing for§uch termination
or un Nothing in this Section 10 affe Jorrower's
oblig; =
Mort; 5t purchases the No in losses it
may i ged. Borrower is ¢ : Mortgage
Insur:

Mort > i me, and may
enter into agreements with other partics that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may requite the mortgage insurer to make
payments using any sourcc of funds that the mortgage insurcr may have availablc (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Anv such asreaments will not affect the richts Rorrower has - if anv - with raqpect to the
1er law. These

& Al
IS 00 8 EE e o
NG T OEETGTAT e

11. Assi 1 are hereb
o NS LY RERE VR Prid Pty of g
1f the Property is da@&,%cﬁﬁ%@c&ﬁgr@%ted to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened, During such repair and restoration period, Lender shall have the right to hold such
Miscellangous Proceeds tntil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction /provided that such inspection shall be undertaken
promptly. Lendcr may pay for the repairs and restoration in a singlc disbursement or in|a series of
progress payments, 2 work is completed. Unless an agrecment im‘writing or Applicable
Law requires interest to be paid on such Misce!llaneous Proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such Miscellaneous Proceeds. 1f the restoration or repair is not

economically feasibl Lender's sccurity would be Tessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower, Such MiscellaneoysBrozeeds shall be applied in the order provided for in
Sectia

In the evsat of'a total taking, destrnig g of the Property, the Miscéllaneous

Proce all be applied to the sumds"sgcuted by-this Bteurity Instrument, wheth ot then due,
with s, if any, paid to Borr

In the actial taking, destr 2lue of the Propert: > fair market
value immediately beler Ijgram‘p. aking, destruction : is equal to or
great of the sums secured B51#his Security Instruw :fore the
partis € | ¢ in writing,

the sums secured by this becunty Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party"” mcans the third party that owcs Borrower Misccllancous Procceds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borro #1 < gun that, in
Lendc d 1 i N 1t of Lender's
intere X a default

and, i t1 n \ ion or
proce ﬁ éﬁ T's, _] * : of the
Prope ther ruaterial impairment of Lender's inferest 1n the ropertv Or r1gl I this
Secur trufjeRgg qiresecgshanyaw trlg W W le to the
impairment of Lend;%linter,st the roperti};’;r asmgee and sha i.to Lender.
All Misceilaneons Pr'd_cee%s] g%e no a‘ﬂ‘l}é}ﬁcl%ﬁﬁ 9g49£1’0f the Prope shall be

applied in the order provided for in Section 2.

12. BorrowerNot K ad;F y Let t a Wai\ sion of the time for
payment or modificatioaof amortization of the suums secured by this Security Instmument granted by
Leader to Borrowar or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender sha quired to commence
procccdings againstlany Successor in Interest of Borrower orito refuscito gxtend time for payment or
otheryisc modify amortization of the sums secured by this Sgcurity Instrument by reason of any
demand made by the eriginal Borrower or any Successers in Interest of Borrower. Any forbearance
by Lender in execcisingdny right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waivedatiorpi€elnde the exercise of any right or remedy.

13. Joint and Several Liability;Co-sigiiers; srsand AssignsBound.Borfower covenants
and a, that Borrower's obligaticRs'z ’*'J.r joint and several. How any
Borre o_co-5igns this Securitydi 10t execute the Note (4 aner”): (a) is
co-si S¢ he ¢¢ nterest in the
Prope ¢ ( ay the sums
secur: can agree to
exten ecurity
Instru
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

18.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reduc d 5t . If a refund

reduc diictipngwill'b ted as @ligtep: e »ayment
charg ot Ammﬁtism ! s acceptance
of an | madeby din ayme wer will consti ¥ right of action
Borrocs 1.1 IRREDD AN A A !

Notic W cs :ﬁby Borrower otnl n connection thxs I¥] trument must
be in wrisng, ARAHN GREOREE be decmed to

have been given to EE» ?_‘\@é‘l med lctually ch ed to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice

to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address s Borr matcd Htute noti by noticc to Lender,
Borrower shall promiptly.notify Lenderof Borrower'Sichange of addressidfil coder specifies a
procedurg for reporting Borrower's change of address, then Bormower shall only report a2 change of
address through ;pecified procedure. There may be only one ¢ 1otice address under this
Security Instrumenitat any one time. Any notice to Lender shall be givemby delivering |it or by

mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by netice to Borrower, Any notice in ¢onnection with this Sccurity Instrument shall not be
deemed to have,been given to Lender until actuaily ived by Lender. If any notice required by this
Security Instrument is also required under Ap hcablc Law, the Applicable Law requirement will
satisfy the corresponding requirement }‘vm gourity lnstrument.

GovernjngLaw; Severability; Ruie \36F Cons "¢GEon.This Security Instrirment shall be

governed by federal law and the lawiof fhe pirisdictionmn which the Property is lo . All rights
and o ns contained in this Seeutity Tnshmm ubj ect to any requiret d limitations
of Ar aw. Applicable Law Kpliciil rmplicitly allow theq gree by
contr tbe silent, but sucasilencé/shallfiotbe construed as 2.1 ainst

agree t.In the event that -/’l’mmﬂu wor clause of this 1ent or the
Note licable'Law, such shall'not affect otf is Security
Instry ok

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corrcsponding ncuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17.
18.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Propertyor a Beneficiallnterest in Borrower. As uscd in this Scction 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Ler fi €. notice shall
Provis Mdﬁﬂmamg g : with Section
15 wi s 18- 88curity Io rrower fails to
pay tl of 4o sheexpiratio i i ydpvoke ar yermitted by
s o NR AR EC AL

19. Borr instate After ion OW et litions,
Borrower ?M%ﬁé%@ﬁﬁ%@ﬂéﬁ&ﬁ d ued at any
time prior to the earlichf of: (ayiiveddys dafors gake BF the-Propelier pirsuant to Scction 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's Tight to reinstate; or (¢) entry of a judgment enforcing this Security Instrurment. Those
conditions arc th OWer: crall hich then duc undcr this Sceurity
Instryment and thefNoteas if no'acceleration had oceuired; (b) cures any'default of any other
covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but no ited to, reasonable attorncys' fees, property i ad valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in theProperty and rights under
this Security Instrument; and (d) takes|such action as Lenden may reasonably require to|assure that
Lender's interest in‘the Property and rights under this'Security Instrument, and Borrower's obligation
to pay the sumsisccurcddby this Security Instrument, shali‘continue unchanged. Lender may require
that Borrower pay such reinstatement sums a xpcnses 1n one or more of the following forms, as
selected by Lender: (a) cash; (b) mone stitied check, bank check, treasurer's check or
cashier's cheek, provided any such cjtg 2.an institution whose deposits/are insured by a
federal age instrumentality or ¢ e Funds Transfer. Upon reinstatement by
Borrc his Security Instrument’s hereby shall remain f fective as if no
accel d occnrred. Howeves ¢ shall not app! tt Tacceleration
under .

20. Sale ge of Loan Serv \ﬂmmm of Grievarnce. 7 tial interest in
the N hi ~enrity Instrimienty can be gold o v prior notice
to Bo 8 o ") that collects

Periodic Payments due undcr the Note and this Sccurlty Instrumcnt and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective actlon If Apphcablc Law prov1dcs a tunc period which must clapsc bcfore certain action

can be tal il blefo i graph, The
notice Likilily 10 CUIC Biveii 10 DOITgW and the notice
of acc @um@n{ghmsc notice and
oppot ¢ ‘,tlve action provisions of this Section 20.

21. Hazs NQ&IS DEELGEALLY. ... . o
subst: or hazardous substanc , pollutants, or wastes by nv sntal Law and
the fc ’J;iax!!semﬁ AliE c um products, toxic
pestic .f’ nd herbicidgspv Flatilfs ﬁlm@eﬂgd@ gstos or formaldchyde, and
radicactiye materials; (b) "Envu"onmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "nyironmental
Cleanup'! include espon edial T TEIOVE sidefined in
Environmental Law; andi(d) an "Environmental Conditien" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall notycausc or permit the presence, use, disposal, storage, orielease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in'the Property. Borrower shall
not do, nor allow anyone clse to do, anything affecting the Property (2) that is in violation of any
Environmental Law, (b)avhich ereztes an Environn L€ondition, or (¢) which, due tp the
presence, use, or release of a Hazardous Substancc, creates a condition that adversely affects the value
of the . i s slsigtidnot apply to the presence, use, ot storage on the
Property of s iti cestpat are generally recognized to'be appropriate
to normaltesidenti aingnance of the Property (including, but not lifnited to,
hazar
Borrc " 1and, lawsuit
or ott : Property and
any E ige, (b) any
Envir release or
threat of icicase of any Hazardous Substance, and (¢)any condilion caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratmn and foreclosure If the default is not cured on or
before the d fied ip Al payment in
full o ) aeLuruv lllbll‘ulﬂelll heut furtl ay foreclose
this S 1€ ,D tr]lﬂl n all expenses

3

incur 1€ remedies provnded in this Section 22, includi mited to,

reaso N@ﬂ‘st@FFiC IAL!

Rele; P f all sums securedsb s Security Instru release this
Security ki §c ﬁl‘lﬁ)%l té Kg'-‘)ﬁs @fb fostrument, but
only ifthe fee is pan%@m @ﬁamanyggmg of the fee'is permitted

under Applicable Law.

Waiver of Valuationand Appraisement.Borrower watves all right of valuation and
appraiscment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

',',q 05/31/2016
ip Bartholomew Depaolis Date

(Seal)

Phi

SDER’:
OEAL
[ ] Refer to the attached Signa My 8 and,§ignatures.
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Acknowledgment

State of Indiana

County of Lake .

This instrument was acknowledged before me on May 31, 2016 by
Philip Bartholomew Depaolis, a married man

PN

RENEE J. WELLS

atary Public, State of Indiana
Jasper County
N y Commission Expires July 8, 2017

Notary Pul}l'ic R . {
Notary Co
My commissi ire:
This instrume are 1

0

)
Mail Tax Stat
I, affirm, under th achBocial Security

number in this

Loan origination organization

NMLSID 3030 DI
Loan originator Hazern G
NMLSID 200350
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Order No. : HUD160150

Loan No.: 3355910702

EXHIBIT "A"

Lots 1 and 2, Block 31 in Second Subdivision to East Gary, as per plat thereof, recorded in Plat
Book 7, Page 25. in the Office of the Recorder of Lake County, Indiana.
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