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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Sec 15.
(A) “Security Instrument s this document, which is dated May 31, 2016, together with all Riders

to this docum
(B) “Borrower” is JEFFREY S SMIT, A MARRIED MA}

Borrower is the morigagor under this Security .,.35,9 e

(C) "MERS" jage Electronic Registratiol yslems inG: MERS s a separate corpor: if ting solely as a
nominee for L 1L ender’s successors ‘and'a ! fie mortgagee ur tt ty Instrument.
MERS is orge isting under the [aws' W I S has a mailing (2 < 2028, Flint, Ml
48501-2026 ¢ ress 0f 1901 E Voo¥ raet-S Danville, IL 61834 sphone number
is (888) 679-}

(D) “Lender

Lenderis a Corporation, organized and existing

under the laws of Arkansas.
Lender's address is 5§ Statehouse Plaza, #500, Little Rock, AR 72201.
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LOAN #: 10451510153453

(E) “Note” means the promissory note signed by Borrower and dated May 31, 2016. The Note states that
Borrower owes Lender THREE HUNDRED TWO THOUSAND ONE HUNDRED NINETY SIX AND NO/100* * ** * **
(A E 2 A E R ERERER R RS RS R R R R R R R R R R RS ERRER RN DO"aI‘S (U'S'$302’196.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2046.
{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
{H) “Rlders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider  [] Condominium Rider (¥} Planned Unit Development Rider

[ Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{J) “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners assaciation or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

tape so as to i7 ) udes, but is not
limited to, poi =T ﬂ 88 hfi{a sﬂ s, fans I . wire transfers,
and automate a I érﬁ é qi: 1&

{L) “Escrow it items that are described in Section 3.

wos - NOEOFREICEAEY e
party (other tt er ®))for: (I ), or destruction
of, the Proper on gr.other taking of all or any pag of the Property; (iii) convey: ir ‘condemnation;
or (iv) misrep: TcﬂﬂrSrﬁ A3 R dlan HBHSHE f

{N) “Mortgage Insurance” means insgran rzctin Lender against the nonpa 'nt of, or default-on, the Loan.

(O) “Periodic Payment” me m ﬂhnﬂ@’ng@mrp&éﬁband interest.under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{P) “RESPA' means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.ER. P ), as th anded to time, 0 nal or succassor legislation
or regulation that governs thé samersubject matter, As used in this'Security Instrument, “RESPA” refers to all requirements
and restrictions that are imposed in regard to a ‘faderally related mortgaga loan” even if the Loan does not qualify as a
“federally related mortgag n" under RESPA

(Q) “Secretary” means the Sec v of the United/States Department of Housing and Urban.Bevelopment or his designee.
{R) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this'Security Instrume

TRANSFER OF RIGHTS IN, THEPROPERTY

This Security|Instrument secures to Lender: (i) the repa fthe Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower's cayk Nl de reements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgageas i ueyrta MERS (solely as nominee for Leptler and Lender's
successors and as assi JMERS the following described property located in the
County of Lake -

[Type of Recordi tQ [Name of Rec i i

SEE LEGAL TON ATTACHED HERET: MADI PART HEREOF AS "EJ

APN #; 4541 6800-034 ‘ .

which currently has the address of 1969 Georgia Ave, Dyer,

[Strest] [City]
Indiana 46311 (“Property Address”):
[Zip Code}
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LOAN #: 10451510153453

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawifully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in
U.S. currency. However, if any chack or other instrument received by L endar as pavmant under the Note or this Security

Instrument is under the Note
and this Secu re of the followi ash; (b) money
order; (c) cerl mﬁm&ﬁqu \ drawn upon an
institution wh ed by a federal agency, instrumentality, or entjt) 1ds Transfer.

Payment ﬂT ﬂFFL@IML N r at such other
location as m Sec { may return any
payment or pz fthe ent or partial payments arg insufficient to bring the Loan gurre der may accept
any payment m‘lﬂl tiw [ an sreunder or prejudice
to its rights to .4‘ such pa nt or %an ts in the futurRét Lendeéis not'obllgated t ply such payments
at the time su ayments argﬁhﬁi 613 scheduled due date, then Lender
need not pay rest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within'a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If iad ear will be s the outst: inal balance under the Note
immediately prior to foreclostirés N offset or clain which Borrower might have now or in the future against Lender shall
relieve Borrower ffom making payments due under the Note and this Security Instrumant or performing the covenants and
agreements secured by il >curity Instrumen

2. Application of Payme or Proceeds. Except as otherwise described in this Se ction 2, all payments accepted

and applied b

snder shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the mor n age Insurance premiums;

Second, to any taxesyspecial assessments, leasehold paymentsr ground rents, and fire, flood and other hazard
insurance premiums, as required; T

Third, to interest due under the Note; oER’S

Fourth, to'amortization of the principal of the. NC‘\\'), and

Fifth, to late tharges due under the Note. & A2

Any appli of payments, insurance prOCe-ed.,, or-Miscellanéois Proceeds to princip € r the Note shall
not extend or & {ue date, or changaitha amount.-of the Parindic Payments.

3. Func W ms. Borrower shall pay-to-ender on the day Periodic Paymer under the Note,
until the Note (the “Funds”) to'provide for payment of amounts due { ;sessments and
other items w ver this Sectrity Istmment as 2 lien or encumbra y; (b) leasehold
payments or ¢ F ty, if any; (c) premitmsfor any and all insurant 'r under Section
5; and (d) Mo i ot id by Cender o the S c y the Secretary
instead of the i1 ortgage Insurahce prem 1856 ftems are called “F: n or at any time

during the term of the Loan Lender may requnre that Communlty Assaciation Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Barrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agresment contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 8. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

INDIANA -~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3015 1/01

Modified for FHA 8/2014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 3 of 10 INEFHATBDE 0318
INEDEED (CLS)

05/31/2016 06:28 AM PST




LOAN #: 10451510153453

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asenciation Duas, Feas, and Assassments if any, To the extant that these items ars Escrow [temsl

Borrower sha )

Borrower Ham s pri E}ﬁﬁ % ywer: (a) agrees
in writing to tt ebligati ﬁﬂi: &p. { so long as Bor-
rower is perfc at; (b) contests the lien in good faith by, or defenc nt of the lien in,
legal proceec N a} dfe lﬁi gntlf ™ roceedings are
pending, but ¢ Bs/a nc of the liene ient satisfactory

to Lender sut ,r}:;n tathis Security Instrument If nder determlnes thit any éi f perty is subject

to a lien whic Qfsm@n rllrﬁe wifying the lien.
Within 10 days of tha.date on which f is given Borr wer ll satisfy the liengor take one or more of the actions
set forth above in this Section I}l hnaj%ee C €Co (}fer!o

5. Property Insurance. Borrower shall keep the lmprovemems now existing or hereafter erected on the Property
insured against lass by fire, hazards included within'the term “extended coverage,” and any other hazards including, but
not limited to, earthquake nds, f ' req ance. Thi shall be maintained in the
amounts (including deductible leveis) and for the periods that Lerider requires. What l.enderrequires pursuant to the pre-
ceding sentences ¢an change during the term of the Loan. The linsurance carrier providing the insurance shall be chosen
by Borrower subject o Le 's right to disapprove Borrower's choice, which righ Il 2 exercised unreasonably.
Lender may require Borrower ic in connection with this Loan, either: (a) a one-time charge for flood Zone determina-

tion, certification and tracking services; or (b) a one-time chargs for flood zone determination and certification services and
subsequent charges e&ch time remappings er similar changes ogeur which reasonably might affect such determination or
certification. Borrower shall al résponsible forthe payment of es imposed by the Federal Emergency Manage-
ment Agency |in connectiohwith.the review of any flood zone determiination resulting from an objection by Borrower.

If Borrowe:r fails to maintain any of the coverages descnbed above, Lender may obtain insurance coverage, atlL.ender’s
option and Borrower's expense. Lender is under no obl;gzmon fé purchase any particular type or amount of coverage.

Therefors, such arage shall cover Lender, butmilgiitGr mlbhtrc{ protect Borrower, Borrower's ty in the Propenty,
or the contents of "roperty, against any rigis, H2zard or Ilabllity,ar‘d might provide greater or [es coverage than
was previous! ffect. Borrower acknowledgee ihat the-cost-of thefinsurance coverage so jht significantly
exceed the cc that Borrower cogldihave obtaired. Anylamounts disbursed by et r this Section 5
shall become lebt of Borrower secured by this-Securitynstfument. These amour rinterest at the
Note rate fron Iis ement and shall be.payable, with stich interest, upon fer to Borrower
requesting pz o, INDIAND W

All insura :d by l'ender and rénawaistobsuch policies 14 r's right to dis-
approve suck 8 fard I i shall nap e and/or as an
additional loss payee. Lender shall have the right to hold the policies and rengwal certificates. If Lender requires, Bor-

rower shall promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Barrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Modifled for FHA 8/2014 (HUD Handbook 4000.1) Initials:

Ellie Mae, Inc. Page 4 of 10 INEFHATSDE 0316
INEDEED (CLS)

05/31/2016 06:28 AM PST




LOAN #: 10451510153453

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single paymant or in a series of prograss payments as the work is completed. If the insurance or condemnation proceeds
are not suffici R 2 completion of
such repair o

If condenr 1 dnlﬂ&zumﬁat\ain&e. ich proceeds to

the reduction A Ander the Note and thls Secu ity Instrument, first {o any sunts, and then
to payment of ¥ apf f AtEe‘ B due date of the
monthly payrr 12 t ch nt

Lender or raak asonable entnes en apd inspections of the Pro eta sonable cause,
Lender may i Mﬁ *P Eﬁm £~ it the time of or
prior to such an-interier inspe m ifyi sucrc: ii ca

8. Borrc¢ s Loan Ap é:m Zﬁri %ymﬂﬁrﬂ&ﬁ!%n application process, Borrower or

any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to |_ender (or failed to provide | ender with mate information} in
connection with the Loan repres de, but imited to, | ns concerning Borrower's
occupancy of|the Property as Borrower’s principal residence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrum If (a) Borrower
fails to performn the coven ind agreements contained in this Security Instrument, (b) if is a legal proceeding that
might significantly affect Lende: rest in the Property and/or rights under this Securitylastrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lian which may attain priority over this Security
Instrument or fo enforce laws or regulations), or (c) Borrower abandoned the Property, then Lender may do and pay for
whatever is reasonable o te to protect Lender's intere t operty and rights under this Security Instrument,
including protecting and/orassessing the value of thie Property, and,secufing and/or iepairing the Property. L ender's actions
can include, but are not limited to: (a) paying any sums seghved by a lien which has priority over this Security Instrument;
(b) appearing ourt; and (c) paying reasonable attomevs fessid protect its interest in the Property andfor rights under
this Security Instrument, including its secured poemon ina bdnkruptcy proceeding. Securing the Pr ¢ includes, but is

not limited to, enta; ‘He Praperty to make rep3aifsr.change locksyfSgiace or board up doors and windows, drain water
from pipes, eli building or other code violalipgs or dangerous'céngitions, and have utiliti or off. Although
Lender may t N r this Section 9, Lefider doss-not-have 18/da so and is not under ain obligation to do
so. It is agree: X rs no liability for:not takiig-aiy or ali'actons authorized I 9.

Any amot oy Lender under this Sectian/9) shall bezome addition e secured by this
Security Instn ounts shall bear intergsy atthetNste tate from the date of d shall be pay-
able, with suc se from Lender to Botfowertréuesting paym

If this Sec e e Borrower shall
not surrender the leasehold estate and interests hereinconveyed or terminate er cancel the ground lease. Borrower shall

not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Rarrowar can cura such a default and if accalaration has nectirred. reinstate as nravided in Section

18, by causin Ji iss > des forfeiture of
: mﬂm&ﬁﬁeﬁ!ﬁm .

the Property « Instrument. The
proceeds of ¢ in the Property

are hereby as aid to Lender.

Al Misce N@T"@‘FF‘I’GEI G fed in the order
provided for i

11. Borr ased; Forbearance By Lender Nof a Waiver. Extension of the tige ¢ ent or modifica-
tion of amorti TI}ISSiS Q‘m m B ower 1y Successor in
Interest of Borret ,nall not o rate tg-release ility of or an gors in Inter: f.5orrower. Lender
shall not be réquired to comm cléikg rg &vﬁkm i‘dcc fofBorrower or to | e to extend time
for payment ¢r otherwise modify amortization of the sums secured by this Security Instrument by rea of any demand
made by the inal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including limitati ceptar ments fro ons, entities or Successors
in Interest of ower or inf@mouats less than the amount thendue,shall not be a waiveraf or preciude the exercise of
any right or remedy.

12. Joint and Sever iability; Co-signers; Successors and Assigns B i ver covenants and agrees
that Borrower's obligations an bility shall be joint and several. However, any Borrower'who co-sighs this Security
Instrument but does not execute Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; s not personally
obligated to pay the sur by this Security Instrume agrees that l_ender and any sr Borrower can

agree to exte wstrument or the

Note without
Subject t

under this Secy

under this Security

modify, forbear or make any accommodations withi iegard to the ierms of this Securi
co-signer's consent.

> provisions of Section 17, any Suc\,eﬁ,,or m lnterest of Borrower who assumes Bo

Instrument in writing, and is: athroved by Le';der shall obtain all of Borrowe
irument. Borrower shall notbe released from® Bgrrower's obligations and i

ver's obligations
its and benefits
jer this Security

Instrument ur ender agrees to such relegge fa wiiting=The caVenants and agreements of thi urity Instrument
shall bind (ex rovided in Section 19) andibenefitthe-successars and assigns of | af

13. Loar Lendar may charge-Borrowei-fees for/services performes vith Borrower’s
default, for th rotecting Lender's irteréstini tha Property’and rights under ti rument, includ-
ing, but not | as, property” faspectionand vallation fees 3s and charges
authorized b 1ay not chargefeesthalare expressly y Instrument or
by Applicable

If the Loan is subject to a law which-sets-maximum-loan charges, and-that law is finally interpreted so that the

interest or other loan charges collected ortobe collected in connectlon with the Loan exceed the permmed limits, then:

(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law exprassly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial intarast in Borrowar is sold or transferrad) without Lender's prior writtan consent, L ender may require

immediate pe 5/¢ & be exercised by
Lender if suc e H" bl iﬁi o

If Lender il &ﬁ ﬁ:ntamrn { wide a period of
not less than 1€ datg the notice is given in accordance with Section 14 wit! ver must pay all
sums secure Tmﬁﬁlﬁm T s period, Lender
may invoke & t d Bythi edor, demal ‘ower.

18. Borr tq. Reinstate After Acceleration. |f Borrower meets certain coi ower shall have
the right to reinstat m@ Q“mﬁmfnlSthm p@m x0s which then would

be due under this Security Ins entInd ie No@as if no non had o rred' (b) cures.any default of any other
covenants or sements; (c) RML&J@ nstrument inciuding, but not limited
to, reasonable attorneys’ fees, property inspection and vaIuatlon fees, and other fees incurred for the purpose of protect-
ing Lender's rest in the Property and rights under this Security Instrument; and (d} takes such ac as Lender may
reasonably require to as: Lendt he Prc 1 rights ur curity Instrument, and Bor-
rower'’s obligation to pay the'sumssecured by this Security Instrument; shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure praceedings within
two years immediately pr: ing the commencement of a current fareclosure proceedi einstaternent will preclude
foreclosure on different ground the future, or (jii) reinstaternent will adversely affect thegpriority of tha lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following 1s, as selected by | ender: (@) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provi ch check is drawn upon a whose deposits are insured by a federal agency,
instrumentality or entity; on{d).Eiéctronic Funds transfer. Upomieinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as.if 09 acceleratlon had occurred. However, {his right to reinstate
shall not apply in the case of acceleration under Sectlnn i

19, Sale of a; Change of Loan Servicer Notleaor G'Ie\/an”e The Note or a partial intere ifie Note (together
with this Sect Aré fimes withoutriér notice to Borrower. A sa! ghtresultin a change
in the entity ( as tha “Loan Servicer") thaf-egiiects-Periodic Pabments due under the Note ar Security Instru-
ment and pe her mortgage loan servicing obligations undsrtke Note, this Secu I and Applicable
Law. There a one or more changeg of the Loan Seiviser unrelated to a sa! ia iere is a change
of the Loan 8 rer will'be given writtoRifglice of the GRance which will state the iress of the new
Loan Service payments stculd b tpedesanc-any other informati 2s in connection
with a notice ng He Note is sola and lhereafter the Loarn is sef vicer other than
the purchase )3 v 1 Servicer or be
transferred to a successor Loan Servicer-and-are-hot assumed-by the Note purchaser unless otherwise provided by the

Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly autharized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Enviranmental
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the
presence, Use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
{a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of the
Garn- St. Germain Dapository Institutions Act of 1982 12 1J.S.C. 1701i-3(d}) and with the prior approval of the Sec-

retary, re ¥ y
(i) 4 ficial inferest| 1ig all or pe old or otherwise
i o A OCHERIENTTS
(iiy 7 10t occupied by the purchaser or grantee as his or her pi he purchaser or

or o NOT-OPFICTAT) -~ e
ment
{c) NoV stancegs occur that would permit Legder to require immediate payrient out Lender does
ot require ¢ %ﬂ&s_ﬁ WMENTI AR PEQPEELY.-0f
{d) Regulztionsof HUD rﬁﬁretﬂ Iajgmngfﬁumsta ce: ulations i aued y the Seci ~will limit Lender’s
rights, in case of pay ana(m & foreclose if hot paid. This Security
tnstrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secratary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance 2 Nati st withi s from the f, Lender may, at its option,
require immediate payrentin full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date heraof, declining to insure this Security Instrument
and the Note, shall b >med conclusive proof of such ineligibility. Notwith: i foregoing, this option may

not be exercised by Lende °n the unavailability of insurance is solely due to Lender's failure fo remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS{ Borrower and Lender fu 1ant and agree as follows:

23. Assignment of Reiits. Borrower unconditionally assigns and transfers io Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the nerty to pay the rents to Lender o7 Lendmr \ ag,ents However, prior to Lender’s notice to Borrower of

Borrower's breach of any covenant or agreementyi le Secutitd 1istrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for thetbanefit of Lender'end-Borrower. This assignment of fents constitutes an
absolute assi 1t and not an assignment fer-additional securiti \Ghl

If Lender tice of breach to Borrowafl(a) all rantsreceivad by Borrower shall be het ower as trustee
for benefit of ) > applied to the-sums secured by the Security Instrument; (b) all be entitled to
collect and re { of the Propefty; and {¢) each iénani ‘of the Property shé due and unpaid
to Lender or nLender's written Geia/ b ohe tenant.

Borrower 3Ny priop aSSIgnmenl 01' thP *ents and has nc d s act that would
prevent Lend

Lender shall not be required to enter upon, take control of or 1 tain thé Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securlity Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date speclified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Famlly Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING RFEI OW. Rarrower accents and aareas tn the terms and covenants containad in this Snnurity Instrument
and in any R

Document is

Witnesses:
~ _NOT OFFICIAL!
This Document is the property of
— the Lake County Recorder!
1—5?,53 % 2 I S ; DATE(SeaI)
State of __[ndiana
County of Lake ss-

Lake Notary's
geared JEFFREY S SMIT, (nam signer), and
-of _May 1

Before me the undersigned, a Notary Publicfor iy,
county of residence) County, State of Indlana,}mtthﬁdﬂy\(j
acknowledged sxecution of this mstrurm? s 1315

My commis s: 02012024 A%

County of re K
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Lender: Bank of England

NMLS ID: 418481

Loan Orlginator: JonCarlo Paoliill
NMLS ID: 172117

BLE CARE TO REDACT
LAW.

I AFFIRM UNDER THE PENALTIE
EACH SOCIAL SECURITY N

THIS DOCUMENT WAS PREPARED BY: Amanda Solomon
BANK OF ENGLAND

5 STATEHOUSE PLAZA, #500

LITTLE ROCK, AR 72201

501-687-2265
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920160757
EXHIBIT A

Lot 16 in Pennington Subdivision, an Addition to the Town of Dyer, as per Plat
thereof, recorded in Plat Book 108, Page 62, in the Office of the Recorder of Lake
County, Indiana.




LOAN #: 10451510153453
MIN: 1004372-0000152290-0

FHA Case No.
156-2909965-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
May, 2016, and is incorporated into and shall be deemed {o amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned (“Borrower™) to secure Borrower's Note (“Note”) to

Bank

‘Document is
(iender ) of e - NIEYAFCF PR PEYFATN sire-

1969

pyer, 1t 42211 L his Document is the property of
The (- perty Addr&ia & & iakst LpmmastrBsasphd vhup) know -
on

Penni

PUD COVENAI 1add vena agreem in the Security
Instrument, Boruéwerand Lender further covenant.and agree as follows:
A. So long as Owners Association (or equivalent entity holding titie to common
areas and fagiliti acting as trustee for the homeowners, maintains, with a gener-
ally accepted insurance carrier, @ “master’ or “blanket” palicy insuring the property
located in the PUD, including all improvements now existing or hereaiter erected
on the moi jemises, and such pelicy i isfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazz v ncluded within the term “extended dover-
C & by the Secretary, then:
@i der waives the provisi i g -- of this Security Instrumenifor the
nonthly payment to Lendsiigid 0% the yearly premium installments

wazard insurance on
(i wer's'obligation unds i Security Instrumet intain
insurance coverage ensthe: deemed satisfie ixtent
guired coverageds provided by the Owners Associ
B Jive L& \oliee W lapse in requijrt rance
C i hazard. In the ex ion of
h I o the
P TVl Ly Vi W Wi vl\l Alrvco dia Iaguiiuceo v o Ula, Criy pMivvewwmo ,..u]uole to

Borrower are hereby assigned and shall be paid to Lender for application to the
sums secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legai
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower
and L.ender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

JEFFREY S-SMIT
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